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MORTGAGE- LAND TITLE COMPANY OF ALABAMA, Simingham, Alsbams o _

STATE OF ALABAMA } KNOW ALL MEN NY THESE PRESENTS: That Wheress,
COUNTY SHELBY

AUTO OASIS, INC.

(hereinalter called “Mortgagore', whether one or more) are Juntly indebted, to

SMALL BUSINESS ADMINISTRATION

]

et R (hersinafter enlled “Mortgagee”, whether one or maore)}, jn the sum

of Eighty Bix Thnuéand and no/]100 ————wemem e ———— e s s e Dollars
“.8? 29 . ), avidencad by A PYOm1sSBOrY note dated October 28, 1987.
( 18 ﬂ%“ rincipal amount) ’
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R ,
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n Incurrlng sald indebledneas, that this mortgsga should be glven to ascure the prompt

And Wherean, Mortxagors agread, }
payment thereof.

NOW TILEREFORE, in consideration of the premiscs, sald Morigagors,

AUTO OASIS, INC.

aell and convey unto the Mertxagee the following deseribed

ting this inortgage, do hereby prant, bargain,
o 0l e Shelby County, Siate of Alsbums, to-wit:

ceul catate, sliuated In ShEIbY

Lot 3, and the 8 1/2 of Lot 4, Block 2, according to the Survey of
Nickerson-Scott Survey, as recorded in Map Book 3, page 34, in the
Probate Office of Shelby County, Alabama. |

i

Lot 5 and the North 1/2 of Lot 4, Block 2, according to the Survey of
Nickerson-Scott Survey, as recorded in Map Book 3, page 34, in the
Probate Office of Shelby County, Alabama.

Thig is a second mortgage and is subordinate to the first mortgage
in favor of SouthTrust Bank, N.A. in the Principal amount of
$433,500.00, recorded at Real Vol. past# 1945 , page D624 in
the Probate Office of Shelby County, Alabama.

Suld pru';iii_rtr h’-'mrr'unud free *mrn all lneumbranaes and agalnst any adverne elaima, axcept an stated above,
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To §lave And To llold Lthe shove granted property unto the said Mortgages, Mortgagea's succssscrs, heirs, and asalgns for-
ever; sid for the purpose of further securing the payment of sald {ndebtedness, the undersigned agrees Lo pay all taxes or
ssaeasmenty when impused legally u?ﬁu suid premises, and should default be made in the paymant ol 3aing, the said Morigages
muy st Morlgagee's cption pay off the seme] and ta further secure anld Indebledneys, ficst above named undersigned sgreea Lo
heep the fmprovements on snid renl eslate lnsured agalnst loss or damnge by flre, lightning and tornade for tha fuir and
censonable insurable value thereof, in companies satisfactory to the Mortgages, with juas, it any, pa slls to suld Motlgeges,
«t Mortgagee's mieresl m-{ sppear, and to promplly deliver: sald pollcies, or any TEnaws of uié policiea to asid Mortgrges;
and if undersigiwd fail Lo keep awid property Insured as sbove specified, or {ail Lo deliver said Insurance policles to sald Morl-
gagee, then the suid Mortgagee, or ssaigns, msay at Mortgogee's option inayre said propecty for asid sum, for Morlgagee's
own benefit, the pelicy il collected, to be credited on snid indebtednesa, less cost of collecting sumaj nll amounis 3o gxpeande

by said Mortgegee {or imxes, assessments or insurance, ehall become n debl to sald Mortgagee or amigns, additional Lo the
delit hercby specinlly secured, and shall be covered by this Mortgage, and bear Interest from dste of paymant by sald Mort-

gagee, or aasigny, and be gyt once due and payable.

¢ sald Mortgagor pays sald indebtedness, and yelmburses sall Mortgages of :.n.-.ulgn.-.
for any amouniy hlorigngees may have expended for taxes, sanessmenis, and {nsurance, and Intervest Uhereon, then Lhis con-
veyunce Lo o auwll nnd vahl; but should default be mada in Lhe payment of any aum expended by the said Mortgagee OF 84-
sigha, or should gnld indelstedness hereby secured, of RRY part thereof, or the intereat Lhercan, remain unpaid at maturity,
or should the interest of «nid Martgnagee or aasigna in suid prnpertr Lecome endungercd by reasen ol the enfarcement of
any peior ben or newmbrance thereon, 3o as 10 andanger Lho debt ereby secursd, then in any one of anid events, the whole
of snid indebtednesy hereby secured shall at once become due and payable, an: this wortguge be subject to_foreclosure &3 now
provided by law in ckso of past due mortgages, and the anisd Mortgagee, Agenia or assigna, shall be nmhnn:mll Lo I'.'uhe posscy-
sion of Lhe premises hervby conveyed, and with or withoeul first iaking possession, after giving twenty.one duys' nolice, by pub-
Lishing once u wock fof three conseculive wecks, the time, place and Lerms of sale, by publication in soie nawspoper published
in snid County amd Stute, sull the same in lots or parcels or en maase ad Morigagee, n;lu.-nh or asaigna deem best, in front of
ihe Court louse Jdoor of snid Counly, (or the division thereof} where said property Is ocated, at public outery, to the higheat
Lidder for cash, and & ply the prococds of the sale: First, Lo the expenas of advertising, selling and conveyinp, including a
rensonable pltorney's fee| Socond, to the payment of any amounis thal may have been expended, or that It may then be nt:u:i
sary ta expend, in paying insurince, {axes, or olher incumbrances, with jnterest thereon; Third, to the payment of “1;
Indebtedness in [uld, whether the same shall or shall not have fully matured at the date of sald sale, hut no interest shall be
callected beyund (he sy of sale; ancd Fourth, the bulance, } any, to he turped over to the said Mortgngor and undersigned

‘ Indder
further agree thut anid Murlgagee, agenls or sassigns ma Lid st sald sale end purchase said property, if tho Dighest
therofor; E'“d undersigned further agres to pay & reasonable sltorney’s fea Lo anid Mortgages or masigns, for the fareclosurs
of this mortgage in Chsncery, should the aame be so0 toreclosed, sald fee to ba & part of tho dobt hereby secured,

IN WITNESS WHEREOF the undersigned

Upuis conditlon, however, that I th

have hersunto set l\f} slgnatore pnd senl, ihis QJ&L day of vVviaerthe .IHQ§
Gt e AUTO. OABTS NG i ERAER
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I, , & Notary Public in and for sald County, In sald Stats,
heruby cartify that '
whosa nams slgned to the foregolng conveyance, and who known to me acknowledged befora mo on thie day,
that being informed of the contents of the conveyancs executed ths sume voluntarily en the day the same bears date.
Given under my hand snd officlal sonl thin day of , 19 ‘
| R Notary Publie.
_ o - —_—
THE BTATE of ALABAMA }
JEFF COUNTY
ERSON ‘ , & Notary Publle In and for said County, In said Btats,

the undersign i
bereby certify that pi ~hard Ag :gﬂz;{l:hﬂrlty

whoss name 13 President of Auto Oasis, Inc.
s corporsilon, !s signed to the forsgoing conveysnce, and wha is known to me, scknowledged befors me, on this day that,

belng Informed of the contents of such conveyance, he, ss such ofticer snd with full authority, executed the same voluntarily

for and sa the act of sald sorparation, CQ
Qlysn undar my hand snd official meal, this the l"l

TO
MOERTGAGE DEED

317 NORTH 20th STREET
BIRMINGHAM, ALABAMA 35203

%
This form fursished by
LAND TITLE COMPANY OF ALABAMA
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