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THIS INSTRUMENT PREPARED BY {Nama} _Jean McPariand Compaas Bank
(Addrass) . 35 South 20th Street Birminghmm, AL. 35233

COUNTY OF  JePferson ) EQUITY LINE OF CREDIT MORTGAGE

{Residential Property)
ROTICE: This is & Future Advance Mortgage which secures an oper-end credit plan which contains provislons atilowing tor changes in the Annuet
Parcentage Rate applicebls to the belance owed under the Account. Increases in the Annual Percartage Rate may result in higher minimum
manthly payments and increasad finsnce charges. Dscreases in the Annual Percentage fate may result In lower minimum monthly paymaents snd
lower fingnce oharges.
WORDS OFTEN USED iN THIS DOCUMENT
(A} "Monigsge.” This document, which is dated _Mareh 01..1935 , will ba callad the "Mortgage.”
(B} “Borrower,”™ -
(Ci "Lendar.” Compsss Bank will be called *Lender.” (ender {g & corporation or associstion which waa formed
and which axists under the iaws of the State of Alabsma or the United States,
Lender's addraas i Seoubh 2t 15 24yl g ha
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DY "Agreament.” The "Compass Equity Ling of Cradit Agesament and Displnsurs Statement” signad by Borrower ang dated Mar. 01,
1965 | a8 it may be emendad, will bb calleil the "Agreoment.*. The Agresment esteblighss an opan-end credit plan {hereinafter oatied
the "Account”} which permits Borrower to borrow and repay, and reborrow and repsy, smounts from Landar up to 8 maximusm principat
8t any one tme outstanding not excesding the credit Hmit of 4 20,000.00 . All methods of ohtaining cradit are colisctivaly
referred 10 ag "Advances”,

(E} "Maturity Dats.” Uniess terminated soonsr in accnrdance with tha terms of the Agreement, Lendar’s obligstione to make Advances undsr
the Agreemant wili terminate twenty {20} years from the date of the Agreemant. The Agreement permits the Borrower to repay any
balance autstanding at the tima of termination of the goment by continuing to make minimum monthly payments in accordence with
the Agreamant. This Mongage shall remain valid after Maturity Date until alf sums owing under the Agreamant and this Martgsge sre

aid b full,
{F) "ill;'mpartv.“ The property that is described below in the section titted *Description OF The Proparty” will ba callad the "Proparty”.
INTEREST RATE ADJUSTMENTS
The Monthly Pariodic Rate applivabiete your Accourt will be the prime rate a8 publishad in the Wall Street Journei's "Money Rates™ table
{"Index Rats®} in sffect on the iast bukiness dey of the previous calendar month plus__3 percentage pointa (the "Anral Percantags
Reta"} divided by 12. I multipta retes are quoted in the tabis, then the highsst rate will be considered the index Rats. Tha Monthly Periodic
Rate on the date of this Mortgage is _1 . 0000 % and the Annugl Percentege Rate shall bs _12 %. The Monihly Pericdic

Rate and the Annual Percentage Rats may very frem bitling cycls to billing cycla based on increases and decreasas in the Index Rate. The
Annual Parcentage Rate corresponding to the Monthly Periodic Rate does not includa costs other then interest. The Annual Percentage Rate
applicable to your Account will In-::rnai,p if the Index Rste in effact on the iast business day of the calendar month increases from one maonth 1o
the next. Ap increase will take sffect in the current biing cycle and may result in a highss finance charge and a higher minimurn paymant
amaunt. The maximum Annuast Percentage Rate spplicsbie to the Account sheif be _18.0000.... % snd the minimum Annual Percentage
Rste shefibe _7.0000 %.

BAYMENT ADSISTMENTS .
The Agrasment pravides for & minimum momthly paymeant which will be no laas than the emount of interest calculsted for the past month,

FUTURE ADVANCEMENTE

The Account is an open-end oredit plan which obligates Lender to make Advances up tha credit imit set forth sbove. 1 agres that this
Mortgage will remain in sfiect as long 86 sny smounts are outstanding on the Account, of the Lender has any obligation to make Advancss
under the Agreemant.

BORROWER'S TRANSFER TO LENDER OF RIQHTS iN THE PROPERTY

| grant, batgain, sedl and convey the Proparty to Lander. This means that, by signing this Mortgags, | am giving Lender the rights that | hava in
the Property subject 10 the termz of this Mortgage. The Lender also has thoae rights that the lsw pives to lenders who hold mostgeges on reai
property. | am giving Lendsr thess rights to protect Lander from possible losses that might result if | {ail to: ,
(A} Pay elf amounts that | owe Lender undar the Agreement, or other avidence of indebtednons arfeing out of the Agresment or Account;
(B) Pay, with interest, any amounts that Lendér spahds under this Mortgege 10 protect tha Property or Lender's righta in the Property) and
(Ci Kasp s of my other promises and agreements unhdar this Mortgage and under the Agresment,
1t | keep the promises snd agreaments listed in (A} thtough {C) sbove and Lender’s obligation to make Advances wiler the Agreement has
terminated, this Mortgage snd the transfer of my rights in the Property will becoms vold and will andg. This Morigaga secures only the
promisas and agresments lsted in {A) through {C) above even though | ray hava other agresments with Lender.

LENDER'S RIGHTS I BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

it an Evant of Default las definad below) ocowrs, Lender may terminate the Account and requirs that | pay immaedistely the antire amount then
ramaining unpaid under the srnant and under this Mortgage. Lender may take thase actions without making any further demand for
payment. This requirement will ba calisd *immaediate Payment in Full™.

At the option of Lander, the occurrence of any of the following events shall constituts an “Event of Defauit™;

iA) Fallure by you 1o maet the repaymant terms of the Agresment;

{B) Fraud of material misraprasentation by you in connection with the Account, application for the Account or any financial mformation
requasted under Saction 15 ofithe Agresment; or

{C} AHY action or faihure to act hﬁcwu-wrﬂch edversely affects Lender's sacurity for the Account or any right of Lendar in such securlty,
including, without lmitation, tailyre by you to malhiain ingurance on the Property 2s required by this Mortgage, or tha valuntaery or
invaluntary gaie or transfor of ali or part of the Property. Transfer of the Property caused by your death or condamnstion shatl
constitute involuntary transfer under this Mortgage.

i | fall to make Immeadiate Payment in Full, Lender may sell the Property at a public auction. The public suction wili be heid »t the front or

msin door of the courthouss in the county whara the Property is located. The Lendar or ks personal represantative {the *auctionesr®} may ssli

the Property in iots DF parcsis of as one unit as it sees 1t ot thiz public auction. The Proparty will be solg to the highest bidder at the public

guFlirun. m Lﬂnq;;" may bid at the public suction, snd if the Lender is ths highast bidder, the Property will be purchased tor credit sgaingt the
alance rOm OWer,

Notice of the time, place and tarms of sale will be glven by publishing the notice with & dascription of the Property onen a week for thrae {3}
RuCCARRivE Wosks it 8 newspaper published in the county of counties in which the Property is locatad. The Lendar or auctionesr shall havs
the power and suthority to convey by dead or other instrument alt of my rights in tha Property to the buyer [who may ba the Lander} at the
public auction, and use the money receaived to pay the following amounts:

{1} af expansas of the sale, including advertising and aam gosts and attornay's and auctiones’s fees;

{2) aif amounts that | owe Lender under the Agreement under this Mortgage; and "3

{3) any purpius, that amount remawning after paylng {1} and (2}, wili ba paid to the Botrower or'as may be raquired by law,
If the monay recsived from the public sale does not pay ail of the expanses and smounts §| owe Lender under thae Agreement and this
Mortgage, | will pramptly pay all emounts remaining due after the sale, pius interast at the rate stated in the Agreemsnt,

DESGRIPTION OF THE PROPERTY
Tha Propatty is described in LA} throuph L1 below:

(A) The property which is located st 136 Southview Drive Blrmingham, AL. 35244
i ADDRESS

This proparty ia in _Shalby County in the State of _ AT AEAMA . It haa the following isgal description:

Lot 3%, according to the Burvey of South Pointe, 3th Seqt Phage 2, as recorded in Map
Book 16, Page 81, in the Probats Office %%PEMW ama .
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{1f the property is a condominium, the tollowing must be compietsd:] This property Is partof # 00 L proipet known 88

- catied the *Condominium Frajeet]. . This property inciudes my unit and e of my
tights in the common alements of the GCondominium Project: e . .

i8) Al bulidings and other improvemsnis that are lacsted on the property described in paragraph ﬁmﬁﬁa soction; -

{C) Al rigitts i ather mumvmnlm“mnfﬂwﬁupmvdmﬂmd Mpﬁwm'm"ﬂﬂﬁlucﬂm. Thesa tights are known as
*aasements, rights and sppurtensnces sttached to the proparty™; SR "":1'?;’ .

() Aff rents or royaiting from the propernty desoribad in paragraphs (A} and {B) of this section; £

(€} A mineral, oil and gas rights and profits, water rights and water stock that sre part of the pﬂ::rpﬂfﬁfunrw in paragraph {A) of this section;

{F} A# rights that | have in the land which liee i the streste or roads in front of, or naxt ta, the prapnrw describad in paragraph (A} of this

seCcHGn,;

([3) Al fHixturas that are now or in the fultire will ba on the property described in paragraphs (A} end (B} of this section, arvl 88 repiacemants of
and sdditions to thoss fixtures, except for those fixiures, replacemants or additions that under the law are *ennsurngr goods” and that |
aoquire more than twenty (20} days after the dute of the AQreemeny;

(H} Al of the righta and properiy dunurihdg in paragraphe {A} theough {F} of this section that | acquire in the future,

{tt  All repiecaments of or sdditions to the property described in parageaphs {B) through (F) and paragraph {H) of this sattion, and

(J) ANl judgmants, awards and settiemerts arising because the property described in peragraphs {(A) through il of this secticn has been
sondamned or damaged in whole or in part {including praceeds of insurance}; provided, howeved, that any sum racoived by hender will be
appliad to any amounts which | ows under the Agreemant.

BORAOWER'S RIGHTS TO MORTGAGE THE PROPERTY AND SORAOWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

} promise thet axcept for the "axceptions” lated I the desoription of the Frnggw: (A} | lawtully awn the me; iB) 1| have tha right to
mortgage, grant and convey the Proparty 1o Lander, and {C) thers are no outstanding ciaime or charges against the Y.

f give & general werranty of title to Lorcder, This maana that § will be fully reaponsibis for any losses which Lander suffers because sormeone other
than mysel! has :;:m h‘g the rights in the Property which | promise that have. | promise that | wil defend my ownerghip of the Property sgainst
arvy claime of such rights. A

i promise andg 1 agree with Lender as foliows:

. BORROWER'S PROMISE TG PAY AMOUNTS ADVANCED UNDER THE ACREEMENT AND FINANGE CHMARGES, AND TO FULRLL OTHER
PAYMENT QBLIGATIONS CNLE,

s

{ will promptly pay 10 Lander when dul 8l $nounts advenced under the Agreement; late charges snd othr charges a8 stated in the Agreement
and any amounts expended by Lender under thls Mortgage.

-
N

2. LENDEA'S APPLICATION OF BORROWER'S PAYMENTS - o

Linless the law roquires or Lender chousss otherwise, Lerier will apply sach of my psyments undsr the Agreemant and under Paragraph 3
sbave in the following order and for the following puTocm:
iA) Fisst to pay finance charges then dua uixder the Agresment; and

{8} Naxt, to iste and other charges, if any: snd

iC) Maxt, to Lender's costs and expanses, if any, and

1D} Next, 1o pey any Advances made uanr the Agrsement of payments made under this Mortgage.

3. BORROWER'S GBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

! will pay all taxes, assessments, snd any other charges and fines that may be imposed on the Property and that may be supetior to this
Morigage. | will siso make payments dus under my taase f | am a tenant on the Pro snd 1 will pay g:lnund ronts (if snyl due on the
Property. § will do this by making payments, when they ate due, directly to the persons enti ad to them. it this Mortgage, the word "person”
means any perscn, orgsnization, govarnmental authority, or other party.) Upon request, | will give Lender a receipt ch shows that | have
mads thase payments,

Any claim, demand or charge that is mads against property becauss an obiigation hes not been fulfilled is known B8 a “fien”. | will promptly pay
or satisty 8 Bena egainst the Froperty that may he supsrior to this Mortgage. However, this Mortgage doss net require me to satisty a BUSRCHT
fan if: (a} | sgree, in writing, to pay the cbligation which gava rise to the supsrior jien Bnd Lander approves the way in which | agrse 10 pay that
obligation; or bl i, in good faith, sfgue o datend sgainst the superior lien in & lsweuit so that, during the lawsull, the suparior len may not be
anforced and no part of the Property must be given up. .

GCondorniniuen Assessments #

i# the Property nciudes & umit In a Condominium Project, | will promptiy pay when they are tug-all assesgments imposed by the owners

isauci;aﬂ;;m or other organization that governs the Condominium Project. That easociation of ;organization will be calted the "Qwnets
ssaciation”,

4. BORROWER'S DBLIGATION TO OBTAIN AND TO KEEF HAZARD IMSURANCE ON THE PROPERTY

{A) Genarally

[ will obtain hazard insurance to cover &l buildings and othey improvemsnts that now #re oF n the future willt be focated on the Property. The

ingurance must cover logs or damege causad by fire, haturds normally covered by "extended coverage® hazerd ingurance policlss, and other

hazards for which Lendsy raquires covarage. The Insurance musat he iy the amounts and for the periods of time raguired by Lender, Lender may

not tequire me to obtain an amount of coverage that is mdre than the vaiue of all buildings and othet IMprovemants on the Froparty.

| may choose the insurance company. but my choice is subject to Lender's approval. Lender may pot rafusa to approve my choice uniass the

refusal is reasonable. AH of the insursnce policies and ranawals of those policies must include what i known as a *standard mortgages clause”

to protect tandsr, The form of all policies and the form of sll renawals must be accepisbhle to Lender. Lender wiii have the right to hoid the

policies and ranewals.

| wilf pay the premiuma on the insurance policiss by psying the insurance company dirsctly when the premium payments sve due, H Lendar

raquirgs, | will promptily give Lender all receipts of paid pramiums and ali ranewal notices that | raceive.

If theve i @ lons or damage to the Praperty, | will promptiy notify the insurance company and Lander. if | do not promptly prove to the insurance

company that the loss or damage ocoutred, then Lendsr may do $0.

The smournt pait by the ingurance company i called “proceads”. The procseds will be used 1o raduce the amount that | owe to Lender under

the Agraamant and this Mortgage, unless Lender and | have agreed to uss the proceeds for repsirs, rastoration of otherwiee.

The Lendes hag the authority 1o settle any clamm for insurancs banafits and 1o collect the procaeds. Lender then may usa the procesds 10 raduce

the smount that | owa to Lender under the Agreement and under this Mortgage of to repair or restore the Property as Lender may sae ft,

if any proceeds are usad to reduce the amount shat | owe to Lender undsr the Agreement, that use wiit not dalay the due date or change the

nmuhu:t of sny of rmy monthiy payments undar (he Agresment and this Mortgage. However, Lander and | may ggree in writing 1o thase delays

or Ghanges,

If Lender acquires the Proparty by purchase at foraciosure sale, all of my rights in the insurance nolicies will belong ta Lendsr. Also, all of my

rights in any procesds which are paid because of damage that ocourred before tha Property is acquired by Lender will balong 10 Londer.

ir:lﬂnwnuar. L.endar’'s rights in those proceeds will not be greater than the amount that | owe to Lender under the Agraemant and under this
GrLgags.

(B) Agreamsnts that Apply to Conlorniniuma | —_—
{it 1 the Property includes & unit in 8 Condominium Project, the Owners Associztion may maintain a hazerd insurance policy which covers the
antire Condominium Project. That policy will be called ‘the "mastar poliny”. So as the master policy remains in effect and meets the

requirernsma gtated in this Peragra &: {a} my obligation to obtain and to keep hazard insurance on the Property is satisflad; and {4} it there is a
conflict, concarning the uss of procaeds, between {1j the tarma of this Paragraph 4, and {2} the fawror the terms of the declaration, by-laws,
reguiations or other documents cresting of governing the Condomirium Prc?'act* then that law or theterms of those docutnents will govern the
use of procesds. i will promptiy give Lender notice if the master policy is interrupted or terminated. During any time that the makter policy
nat in effect, the terms of (s} anﬂ%bi of this aubparagraph 4(8){i) wilt not apply.

(it If the Property includes a unit in & Condominum Project, it is possible that proceeds will be paid to me instesd of baing used to repair or e
restore the Propsrty. | give Lender my rights to those proceeds. Al of the procoeds dasoribad in thiz subparegraph 4{B8H#) will be paid 10
Lander and will ba used o reduce the amount that | ows 10 Lendar under the Agreamant and under this Marigags. i any of those procegds
remain after the amount that | owe 16 Lendsr hss bean oaid in full, the remaining procesds will be paid to ma. The usae of proceads 10 reduce
ths amount that | owa to Lender will not be a prepayment thst is subject to the prapaymernt chargo provisions, it any, under the Agreemant.
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ggﬁg%\;ﬁIEMEHLIGATm TO MAINTAIN THE PROPENTY AND TO FULFEL OBLIGATIONS IN LEASE, AND AGREEMENTS ABDUT

(A AWWMMMMHMWKWM:-:&LM
| will kaep the Property in good repeir, | will not deastroy or tub:mntiaﬁ change the Property, and § will not aliow the Propariy (o
detariorata. Hf | do not own bt em a ranant on the Property, | will fullill my obligations under my lease.

(8) Agreements that Apply to Condomirihumes
if the Proparty ia a unit in a Condaminium Project, 1 will fulfill all of my obligations under the declaration, by-isws, reguistions and dther
documents that creats of govern the Conda m Project. Also, | will not divids the Pr y into smaller parts that may be ownad
saparately {known as "partition of subdivision®}. | will not consent to certain actions uniess have first given Lender notice and obtaingd
Lapdar's consent in writing. Thoxe sctions are:
iai The sbandonmant or termination of the Condominium Praject unless the abandonment of tarmination is required by faw;
thy Any significant change to the declarstion, by-laws or regulations of the Ownars Assoclation, trust agreament, articies of incorporation,

or othar doclumeants that create or govern the Condominium Project, including, for example, 8 change in the percentage of ownarshiph.
rights held by unk owners in the Condominhem Profact; and M

o) A decision by the Owners Association to terminate professional management and 1o begin galf-managemant of the Condominism ﬁ

project.
{ ENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

ok

}

1§ {43 | do not Xeap ray promises and agreements made in this Mortgage, or (B} someone, including me, begins a lagal proceeding that may i

sigrificantiy sffact Lender's rights in the Property {such as, & fegal procesding in bankruptcy, in probate, for condemnstion, or to enforce laws of
raguintions), then Lenders ma\é do and pay for whatever is nacessary to protact the Property avy

actions under this Paragraph 8 may inciude, for exampis, obtaining insurance on the Property, appearing in cowt, paying reasonsbia attorney’s
foos, and et om the Proparty 1o make repairs.

and Lender's rights in the Property. Lendar's ﬂ

| wili pay to Le any amounte, with interast st the samae rate statad in the Agreement, which Lanr.lar gpends under this Peragraph 6. This -

Mortgane will protact Lendsr in cans | do not kesp this promise 10 pay those amounts, with interest. Iniorest on sach amount will bagin on the
date thﬂhtha gmount is spent by Lenger. However, Lander and | may agree In writing to terms of paymant that are ditisrent from thase in this
paragraph.

Although Lender may take sction under this Paragraph 8, Lender doss not have to do s0.

LENDER'S RIGHTS iF BORROWER TRANSFERS THE PROPERTY
i | sall oy ransfer 8t or part of the Property or any rights in the Property, Lendel witl require Immadiate Paymaent in Full,

. CONTINUATION OF BORROWER'S OBLIGATIONS

My chligations undes this Mortgage ars binding upon me, upon my heirs and logsl representetives in the avent of my death, and upon anyone
who ohtaing my rights in the Property.

Lander may sliow & person who takes over my rights and obligations to delay or to change the amount of the monthiy paﬁmunts of principal and
intarast due under the Agresment or ubder this Mortgage, Even if Lender does this, however, thet person and | will both stil ba fully ahligatsd
under the Agreemant and under this §drtgags uniess {ander apecifically releases me in writing from my obligations. Lender may allow those
delays or changes for a peron wha taldhs sver my rights and obligations, even if Lender is requekted not to do so. Lendar will not be required to
hring & lawsuit sgainkt suth a parson tor not thuifilling obligations under the Agreemeant or ynder this Mortgage, even if Lender is requested to do
80,

CONTINUATION OF LENDER'S RIGHTS

Even if Lendar doas not sxerciss or enforce any right of Lender under the Agresment, this Mortgage or under the law, Lender will still have all of
those rights and may exercise snd enforce them in tha huture. Even if Lander obtaing insurance, pays taxes, or pays other claims, charges of
lisns against the Property, Lender will still havae ths right 10 demand that | make Immedista Faymant in Full of the amount that | ows to Lender
under the Agreerent and under this Mortgage.

léi!'gglfgui ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS: OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING

Ench of Lender's rights under this Mortgage is separata. leander may exerciae and enforce ond’tr more of those rights, as well as any of
Lander's other rights under the law, one at a time or sl at once. .

If more than one parson signs this Mortgage as Botrower, azch of us is fully obligeted to keep all of Borrower's promises and obligations
conteainad in this age. Larcier ;mpy enforce Lender's rights under this Mortgage against each of us tmiiﬁ&mgmur against alf of us togethar,
This means that any one of us may be required to pay sl of the amounte owed undar the Agreament and urslar Mortgage. Howaver, if one
of us doss not sign the Agreament, then: (A} that person ls signirg this Mortgaga only to give that person’s rights in the Propeity 1o Landes
uMndnr the terms of this Mortgage: and {B) that person ls not personally obligated to make payments o7 10 act under the Agresment or under this

ortgage.
The captions and titles of this Mortgage are for eonvaniance ondy. They may not be used to interprat of to dafine the terms of this Morntgsge.

LAW THAT GOVERNS THIS MORTGAGE

The law that appiies in tha place that the Property ig located Will govern this Mortgage. The faw of the State of Alabame will govern the
Agreament, i any torm of Mortgags or of the Agreement conflicts with the law, all other terma of this Mortgage and of tha Agresment will
still remnapin in effect if they can be given affect without the conflicting term. This means that any terms of this Mortgage and of the Agreement
which conflict with the law can be separated from the remaining terms, ang the ramaining tarmy will still be enforced,

N '
isty
L]

By signing this Mortgage | agree to all of the above,

STATE OF ALABAMA }

COUNTY OF Jefferson } B

'y

L__the undsrsioned authority & notary Public in and for said County, in said State, hersby certify that

Henry ¢, 8trickland, IIT and wif;a, Anrie R, Striekland , whose namaels) axe

sighed to the foregoing instrument, and who aAre

knowt 1o me, scknowiedged before me on this day that, being

informed of tha contants of this Ingtrument,. th&}' axacuted the & oluntarily on the day tha sama beare date.

Givan under my hand and official seal thh ist day of March, ¥99

My comimigsion axpires: 5/26;’98 _ / \//M
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