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MORTGAGE FORM FORM 10038 Rev. 1278

This instrument prepared by

CENTRAL STATE BANK
State Of Alab ama Post Office Box 189
SHELBY County. Calera, Alabama 35040

MORTGAGE

THIS INDENTURE is made and sttered into this O T8 day of _ATCH 1922 by and between
Ricky Bragher and wife, Ann Brasher

(hersinafier called “Mortgagos,” whether one or more} and CENTERAL STATE BANK, Calers, Alabame, an Alabams banking corporation {hersinafter
ralled "Montgages',

WHERFEAS, said Mortgagor is (are) justly indebted ta the Morigagee in the principal sum of TWENTY One Thousand One Hundred

daliara -f$20 179 .20~ - &8 evidonced by that certain promissory note of even dﬁ? K. E m@?ﬂlluﬁm B%I}}rﬂ?l 1%'“.
1 " Marec

whicti i4 payvable in accordasce with its termes, and which has a final maturity date of
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WHEREAS, Mortgagor agreed in incurring said indobiedness that this morigage should be given o secure the prompt pryment of the indebledness
evidenced by the promissory note or notes hereinabove specifically reforred to, ax well sz any extenzion or renewal or refinancing thereof or any
part or porlion thereof, and also o aecure any other indebtedness or indebiednessen owed now oy in the future by Morigagor to Morigages, as mote
fully described in the next paragraph heceof (buth of which different tvpe dobis are hereinafter coliectively called “the Debt™): and,

WHEREAS, Martgagor may be or herenfter become further indebied to Mortgagee, a8 may be evidenced by promissery note or notex or atherwise,
and it iz the intent of the parties hereto that this morigage shall ascure any and all indebtednesses of Martgagor to Mortgagee, whether now exiating
ar hereafter arising, due or to become dog. abseiute ar contingent, liquidated or unliguidated, direct or indirect, and, thercfore, the parties intend
thin morigrge to secure not only the indebtedness evidenred by the promissory note or notes hereinabove specifically referved o, bt also o securs
any and all other debta, obligationa oy liabilities of Mortgagor to Mortgages, now existing or hereafier arising befove the pavment in full of the
indebtedneas evidenced by the promissory note or notes hereinabove specifically referred to (such as, any future losn or any foture advance), logether

with any and ali extensions or renewals of same, or any part thereof, whether evidenced by note, apen account, endursement, guaraniy, pledge
or otherwise,

NOW, THEREFORE, in consideraticn of the premises, Mortgagor, and sl others executing this mortgage, doca {do) hereby grant, hargain, sell
and vonvey unie the Monigagee the following demcribed real estate, together with sll improvements thereon and appurienances thereto, aituated
n

SHELBY County, Alabama {said real estate being hereinafter called “Real Estate™):

A parcel of land in the NE 1/4 of the MWW 1/4 of Section 8, Township 22
South, Range 2 West, Shelby County, Alabama; described as follows:
Commence at the Southwest corner of the NE 1/4 of the NW 1/4 of said
Section 8; thence run morth along the west boundary of sald 40 a
distance of 420 feet; thence run eagt and parallel with the south
boundary a distance of 315 feet to the point of beginning; thence run
north and parallel with the west 1/4 1/4 line a distance of 210 feet;
thence run east and parallel with the south 1/4 1/4 line a distance
of 105 feet: thence run south and parallel with the west 1/4 1/4

line a distance of 210 feet; thence run west and parallel with the
south 1/4 1/4 line a distance of 105 feet to the point of beginning;
being situated in Shelby County, Alabama.
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Together with all the righis, priviloges, tenements, appurtenances and fxtures appeﬂaini% wﬁmmm ail of which ghall be deemed Kesl
Estate and shall be conveyed by thi rigage. 15}‘9 w! 4
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TO HAVE AND T HOLE the Real Eatate unto the Mortgages, its successors and assigns forever. The Mortgagor covenants with the Morigagee
that the Mortgagor is lnwfully ssized in fee simple of the Ken) Estate and has & good right to sell and convey the Heal Katate as aforessid: thal
the Real Fatate is free of all sncumbrances, unieas otherwise set forth above, and the Mortgagor will warrant and forever defend the title to the
Reat Fstate unto the Morigagee, sgainst the lawful claima of all peraonas.

Far the purpoese of further securing the payment of the Debt, the Mortgagor ngrees 10 {1} pay all ioxes, assessmenta, and ather liens taking
privrily sver this mortgage {hereinafter jointly calied “Lisns'), and if default ia made in the payment of the Liena, or any part thereof, the Mortgagee,
at its aption, may pry the aame; {2} keep the Real Estate continususly insured, in guch manner and with suck compinies #a may be salisfactory
ts the Mortgagee, againat losy by five, vandalism, malicious mischief and other perils ususily covered by a fre insurance policy with standard
extended coverage endorsement, with ioss, if any, pavabie to the Mortgagee, as it interest may appear; such inavrance o be in an amount at
feant equsi to the full insurable vaiue of the improvemenis located on the Real Eatate unless the Monigages agrees in writing that such insurance
may be in B tesser amount. The original ingurance policy and all replacements therefor, shall be delivered te and held hy the Mortgagee until
the Debt ia paid in full. The original insurance policy and all replacement therefor must provide that they may not be cancelled without the insarer
giving at leant fifleon days prior written notice of such cancellation to the Morigagee.

The Morigagor hereby assigna snd pledges to the Morigagee, as further secuvity for the payment of the Debt, each and every policy of hazard
insurance now or hereaflor in effect which insures said improvements, or any part thereof, together with all the right. tithe and interest of the
Mortgagor in and to ench and every sach policy, including but not limited te ail of the Mortgagor’s vight, title and interest in and to any premiums
paid an surh hazard insurance, including alf rights Lo return premiums. If the Mortgagor fails to keep the Reat Estate insured ns spevified sbove
then, &1 the election of the Mortgagee and without netice te any perason, the Mortgages may declare the entire Debt due and payeble and this
mortgage subject to foreclosere, snd this morigage may be foreclosed a2 hereinafier provided; and, regardless of whether the Mortgagee declares
the entire Debt due and payable anid this mortgage subject to foreciosure, the Mortgagee may, but shail not he ohligated to, insure the Real Fgtate
for its full insurable value {or for such lesser amount aa the Mortgagee may wish) againat such risks of loss, for ita ewn benefit, the proveeds
fram auch insurance (lens cost of collecting spme}, if coliected, to ke credited against the Debt, or, at the election of the Mortgapee, such precesds
may be wsod in repairing or reconatructing the improvements located on the Real Eatate. All amounta spent by the Mortgages for insurance or
for the puyment of Liene ghall bacome r debt due by the Mortgagor to the Morigagee and at once payable, without gemand upan or sotice fo
the Morigagor, and shall be sscured by the lien of this mortgage, snd shall bear intercst from date of payment by the Mortgages until paid st
the rate provided in the promissory note or notes referred o hersinabove,

Aa further secarity for the payment of the Debt, the Morigagor hereby assigns and pledges to the Mortgeges the following described proporty.
rights, cinima, renig, profits, issues snd revenues:

Loall rents, profits, iseues, and revenves of the Real Estste from time to time aceruing, whether under lesses or tenancies now exigting or hervafier
created, reserving 0 the Mortgagor, se long as the Morigagor ig ot in defausit herennder, the right to receive ang retain such rents, profits, isgies
ahd revenues:

2. all judgiments, awards of damages and settlemsentis bereafter made resulting from condemantion proceedings or the taking of the Real Rstaie,
ar any part theroof, under the power of emineat domain, or for any damage {(whether caused by such taking or otherwise) to the Real Entaie,
or any part theseof, or o any rights appurtenant therete, including any awsard for change of grade of streets, and all payments for the yoluntary
sale of the Heal Katate, or any pert thereof, in Heu of the exercise of the power of eminent domain. The Mortgagee is hereby aulhorized on behall
of, and in the rame of, the Morigager to execute and deliver valid acquittances for. and appeal from, any such jepdgments or awards. The Morigagee
may apply all such sums se received, or any part therend, after the payment of all the Mortgagee's exponges i connection with any procesding
ur transaction described in this subparagraph 2, incleding court costs nnd attornevs’ foer, on the Debt in such manner as the Mortgagee elects,
or, af the Mortgagee's option, the entire amount, or any pari thereof, ai received may be reloased or may be used to rebuild, repRIT OF resiore any
or all of the improvements located on the Real Fatate.

The Morigagor agrees to take good care of the Heat Estate and all improvements located thereon snd nol to commit or permit any waate thereon,
and st &l times to maintain such improvements in & good cundition as they now are, reasonable waar and teay exeeptad,

Notwithstanding sny other provision of this mortgage or the note or notes evidencing the Debt, the Debt ghall become immedintely due and
payable, at ihe eption of the Mortgagee, upon the cunveyance of the Real Estate, or any part thereof or any interest therein.

The Mortgagor agrees that no delay or failure of the Mortgages to exetcise any option to declare the Debt due and pavable shall he deemnd
s walver of the Mortgagee's right to exercise such option, either as to any past or present default, und it is sagreed that no terms or conditions
contained in this mortgage may be waived, altered or changed except by a writien instrument gigned by the Mortgagor and signed on behalf of
the Mortgngee by one of ita officers.

After defauit on the part of the Moertgegor, the Mortgagee, upon bill flled or other proper legnl procesding being commenced for the foreclosues
of this mortgage, shali be entitled o the appointment by any competent court, without notice to any party, of a receiver for the rents, isues, revenuoes
andt profits of the Res! Eatete, with power to inase and control the Rea) Estate, and with such other powers as may be deemed necessnry.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt and each and every installiment thereof when due {(whichk Debt includes
hoth () the indebtedness evidenced by the promissory note or notes hereinabove specifically referred to, ae well as any and all extensions or renrwals
or refinancing thereof, and (0 any and all other debts, ohligations or Habilities owed by Moerigagor to Mortgagee now existing or hereafter ATIRIng
befrre the payment in full of the indebtednuss evidenced by the premissory nole or notes beseinabove specificslly referved to, such as sny futuee
loass or any futore advance, and any and all extensions or renewals of same, or any part thereof, whether evidenced by note, open account, endorsemenl,
guaranty, plodge ur stherwisel and reimbursea the Mortgagee for any amounta the Mortgagee hae paid in payment of Liens or insurance premivms,
and interest thereon, and fulfilis &l of its obligations under this mortgage, this conveyvance shall be null and void. But if: (1) any warranty or
represcatation made in this mortgage is breached or proves false in any material respect; {2} default ia made in the dus performance of any covenant
or agreemant of the Mortgager under this mortgage; () defsult i made in the pavment to the Mortgagee of any sum paid by the Mortgagee under
the authorsty of any provision of this mortgage; () the Debt, or any part therecf, remaing unpaid at maturity: (5) the interest of the Mortgagee
wn this Heal Eatats becomes endangered by reasan of the enflorcement of any prior lien or encumbrance therenn: (R} any statement of Hen is filed
sgainst the Renl Estate, or any part thereof, snder the statuter of Alabama relating to the liens of mechanirs and materialmen (without regard
to the existence or nonexistence of the debt or the lisn on which such statement is based); (7) sny law is passed imposing or anthorizing the imposition
of any specific tax vpon this mortgage or the Debl or permitting or authorizing the deduction of any such tax from the principal or interest of
the Dubt, ar by virtue of which any tax, lien or assessment upon the Real Estate shall be chargenble against the nwner of this mwortgage, (8) any
af the atipulations contained in this morigage ig declared invdlid or ineperative by any court of competent jurisdiction: (9) Martgugor, or any of
them (a) shall apply for or consent te the appointment of a receiver, trustee or liguidator thereof or of the Real Fatate or of all or a substantisl
part of auch Mortgagor's asseta, (b) be adjudicated a bankrupt-or insolvent or file o voluntary petition in bankruptey, i) fail, or admit in writing
surh Mortgagor's mnalility generaily, te pay such Morigagor's debts as they come due, {d) make a gencral assignment for the benefit of creditoes.
tel fite o petition or an answar seeking reorganization or an nrrangement with creditore or taking advaniage of any inselvency law, or (P file
an answer adrsitting the malerisl aliegations of, or consent to, or default in answering, a petition filed against such Morigagor in any hanhruptey,
reorganizating or ingolvency proceedings; or {103 an order for relief or sther judgment ar decres shall be entered by any court of competent jurisdiction.
approving & petition seeking liguidation or revrganization of the Mortgagor, or any of them if more than one, ar appointing n receiver, trustee
or liquidater of any Morigagor or of the Res) Estate or of alf or » nubrtantial part of the assets of any Mortgagor; then, upen the happening
of any one or more of exid events, at the option of the Mortgagee, the snpuid halance of the Debt shail at once become due and payable and
this mortgage shall be subject to foreclosure and may be foregloand a8 now provided by law in case of pusi-due morlgages: and the Morignper
ahall be authorized to take puasession of the Real Estate and, after giving at least twenty-one days notice of the time, place and terms of sale
by publication once u week for three consecutive weeks in same newspaper publiahed in the counly in which the Real Estate is located, to ael
the Real Fatate in front of the courthouse dour of said county at public outery, to the highest bidder for cash, and to apply the proceeda of ssid
sale na follows: firsd, do the expense of sdvertising, selling and conveying the Real Estate and foreclosing this morigage, including a ressonable
aitorneys’ fee, second, to the payment of any ameunis that have been spent, or that it may then be necesaary to spend. in paving insurance premivms,
[iena or bther envumbrances, with interest thereon; third, {0 the pavment in full of the balance of the Debt whether the same shall or ahall not
have fully matured ai the date of ssid sale, but no interest shall be collected bavond the day of sale; and, fourth, the hatance, if any, 1o be paid
i the party or parlies appesring of record to be the owner of the Real Fatate at the time of the sale, after deducting the cost of ascertaining
who is auch vwner. The Mortgugor agrees that the Mortgagee may bid at any sale had usnder the terms of this mortgage and may purchase the
Resl Estate if the highest bidder therefor, At the foreclostre sale the Real Fuatate may be offered for sale and sold as o whole without first offering
it tn any other manner ot it may be offersd for sale and sold in any other manner the Mortgagee may elect.

The Morigagor agrees to pay ali coats, including reasonable atterneys’ fees, incurred by the Mortgages in collecting or securing or attempting
to coliect or sscure the Debi, or nny part thereof, or in defending or atlempting to defend the priority of this mortgage agoinst aay len or encumbrance
ot the Real Estate, uniesn this morigage is herein expressly made subject tu uny auch lien or encumbrance: and/or sll costs incurred in the foreciosure
of this morigage, either under the power of sale condained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount
of asch costy incureed by the Morigagee ahall be a part of the Debt and shall be secured by thia mortgage. The purchaser at any such sule shall
be under no obligation to aee fo the proper agplication of the purchase muoney. In the event of a sele hereunder, the Mortgagee, or the nwnaer of
the Debi nnd mortgage. or suctioneer, shall execute to the purchaser, for and in the name of the Mortgagor, a wiatutory wurranty deed to the
Heal Estate,

Plural or singuiar words used hereib to designate the undersigned shall be conatrusd to refer b the mmaker ur makers of this mortgage, whether
ong OF More hatieal persone, corporations, asscciations, partneeships or other entities. All covenants and agreements herein made by the undersigned
shalt bind the heira, peraonal representatives, succensors and asaigns of the undersigned; and every optien, right and privilege herein reserved
or secured to the Monigagee, shall invre to the benefit of the Mostgages's puccsspors ang assigne.

In witness whereof, the undersigned Morigagor has (have) executed this inatrument undes sest on the date first written above,
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State of Alabama

ACENOWLEDGEMENT FOR INDIVIDUAILLS)
SHELBY ,

1. the anderaigned anthority, 8 No

tﬂrﬁ' Public, in and for said county in said state, heraby certify that
™ " Ricky Brasher and Ann Brasher

whonee name(e) is (are) signed to the foregoing inetrurnent, and who is (are) known to me, acknowledged belfore ma on thie day

;;;;;;; Errrrrr ey

that, being informed of the contents of auid instrument, .4 he Y. sxecuted the same voluntanily cn the day the same bears
date.

Given under my hand and official seal this . 6TH

day of March 1093
,ff ] —
B S
_ A . i
Natary Public -
NOTARY MUST AFFIX SEAL
State of Alabama »
ACKNOWLEDGEMENT FOR CORPORATION
County
1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that _

WHOBE TIAMIE A8 e Of s , &
porporation, i signed to the foregeing instrument, and who is known to me, acknowladged before me on thia day that, being
informed of the conients of said instrument, ... he . as such officer, and with full authority, exscuted the aame voluntardy
for and as the act of said corporation,

Given under my hand and official sesl this dayof oo 19,
T Notary Public
My commission expires:
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State of Alabame b #h #3.80

ACKNOWLEDGEMENT FOB PARTNERSHIP
County  }

I, the undersigned avthority, a Notary Public, in and f@}r gaid county in aaid state, hereby certify that

- ——

s

whose namels) as {general) IMIted) o eeeecnandensnrne e srrr s ore e menebr e . pariner(s) of ......

BUEDLY ettt AP R RS b oo (genieraly {imited)
nartnership, and whose name(s) is (are) signed to the foregoing instrament, and who is (are} known to me, acknowledged before
me on this day that, being informed of the contents of said tnatrument, ... he ag such

and with full authority, executed the same voluntarily for and as the act of said partnership.

........................... .. partner{s},
{iiver under my hand and official seal this

day of
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Notary Public
My commission expires:
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NOTARY MUST AFFIX SEAL
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