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MORTGAGE FORM FORM 100 36 Rov, 1278 &

This instrument prepared by

CENTRAL STATE BANK
State of Alabama Post Office Box 180
SHELBY County. CHIEI‘H, Alabama 35040

MORTGAGE

THIS INDENTURE is made and entered into this 4TH  gaper . March = 1995 hy and between
Ray E. Bensom and wife, Lola M, B&nsnn
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(hereinafter called "Mortgagor,” whether one or move} and UENTRAL RTATE BANK, Calera, Alabama, sn Alabama banking corporstion (hereinafter
calied "Mortpagee”),

WHEREAS, paid Mortgagor ix (are) justly indebted 10 the Mortgagee in the principal aum of 21X
dotlnre (3 66 ,7H2  BO~wm~) vt svidonced by that certain promissory note of even dafe

which iz payable in acoordance with its termes, and which has a final maturity dateof Maxch & 2010

WHEREAS, Maortgagor agresd in incurring sxid indebtednsss that thia mortgage should be given to secuze the prompt payment of the indebiedness
evidenced by the promissory note or notes hersinabove specificalty referred to, as well as any extension or renews! or refinancing thereof or any
part or portinn thereaf, and ales t0 secure any other indebtedness or indebtednesses owed now or in the future by Morigager o Mortgages, 15 more
tuily described 1o the next paragraph hereof (hoth of which different tvpe debts are hereinafter collectively called “the Debt™: and,

WHEREAS, Morigagor may be or hereafter become further indebted to Movtgagee, as may be evidenced by promissory note oy nates or atherwise,
and it ia the intent of the pazties hereto that thie mortgage shall secure any and all indebtednesses of Mortgagor to Mortgagee, whether now exiating
ar hereafter ariging, due or to become due, absolute or contingent, liguidated or unliquidated, direct or indirect, and, thercfore, the parties intend
this mortgage to &ecure not oniy the indebtedness evidenved by the promissory note or notes hereinabove spocifienily referred to, bat also 1o secure
any sad all other debta, obligations or Kabilties of Morigagur to Mortgages, now existing or hereafter ariging before the payment in full of the
indebiedness evidenced by the promissory note or nates hereinabove specifically referred to (auch as. any future loan or any futtire advance), together
with any and all exiensions vr renewals of same, or any pari thereof, whether evidenced by nete, open aeocount, endorsement, guaranty, pledee

ar atherwise,

KOW, THEREFORE, in congideration of the premises, Mortgagor, and all others executing this mortgage, doos {do} hereby grant, bargain, zell
and convey unto the Morigagee the following described real estste, together with all improvements thereon and appurtenances thereto, situsled
in

SHELBY County, Alabama (said real satate being hereinafter called “Real Estate™);

All that part of the NE 1/4 of the NB 1/4 of Fractional Section 23, Township
22 South, Range 1 East, lying North of Shelby County Road No. 42 an 80-foot
right of way. Less and Except property described in Real Record 115, page 452,
recorded in Probate Qffilce of Shelby Cnunty. Alabama; being situated in Shelby
County, Alabama. Also all that part of the NW 1/4 nf the NW 1/4 of Fractional
Section 24, Townsghip 22 South, Range 1 East, Shelby County, Alabama, which lies
North of Shelby County Road ¥o. 42 an Sﬂﬂfnnt right of way. All being
situated in Shelby County, Alabama,
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Tagether with all the righis, privileges, tenements, appurtenances and fixtures appertaining to the Renl Estate, s} of which shall be deemed Real
Estate and shall be conveyed by thie mortgage.
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TO HAVE AND TO HOLE) the Real Estate unto the Mortgagee, its suceessors and assigns forever. The Mortgager covenants with the Mortgagee
that the Morigegor is lawfelly seized in fee simnple of the Real Estate and has a good right to well and convey the Real Estate as aforesaid; that
the Real Estate is free of all encumbrances, unisss otherwise set forth above, and the Mortgagor will warrant and forever defend the title to the
Res! Estate unio the Mortgages, againgt the lawfal claimas of all persons.

For the purpose of farther securing the payment of the Debt, the Mortgagor agrveea to: (1) pay all taxes, assessments, and other Hens taking
privrity over this mortgage (hereinafter jointiy called “Lisnas™). and if default iz made in the paymént of the Liens, or any part thereof, the Mortgages,
at ity option, may pay the same; (2) keep the Real Estate continuously insured, in such manner and with such comapanies as may be ratiafactory
ts the Murtgages, against Joss by fire, vandalism, malivious mischief and nther perils wanally covered by a fire insyrance policy with standprd
extended covernge endorsement, with toss, if uny, payable to the Mortgagee, as its interest may appear, such insurance to be in ni amount at
least pqual te the full insurable value of the improvements located on the Real Eatate uniess the Mortgagee agTess in writing that such ingurance
may be in p lesser amount. The original insurance policy and all replacements therefor, shall be delivered te and heid by the Mortgagee unti
the Debt is paid in full. The original insurance policy and all replacement therefor must provide that they may not be cascelled witheut the insurey
wiving at lesst ffteen daya prior written notice of such cancellation to the Mortgagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, sp further aecurity for the pavment of the Debt. each and every policy of hrzard
insurance now or hereafler in effect which insuree snid improvements, or any part thersof, tugether with all the vight, title and intlerest of the
Mortgagor ia and to each and every such poliey, including but not limited to all of the Mortgagor's right, title and interest is and to BIY DremIuins
paid on such hazard insurance, including all righta to relurn premivmy. If the Mortgagor fsils to keep the Real Estate insured ns ppeeifiod asbove
ther, at the slection of the Mortgagee and without notice to any persen, the Mortgagee may declare the entive Debl due and payable aind thia
mortgage subiect to foreclosure, and this mortgage may be forecloned ux hereinafter provided; snd, regardless of whether the Muortgagee declares
the entire Debt due and paysble and this morigage ashject Lo foreclosure, the Mortgagee may, but shall not be obligated to, insure the Real Estate
for its full inpurable value {or for such lesser amount ss the Morteagee may wiah) against euch riaks of loss, for its own benelit, the procewds
from such insurance {less cost of collecting uame), if collected, to be eredited pyainst the Debt, or, at the electinn of the Mortgages, such prooeeds
may be used i repaiving or reconstructing the improvements located on the Rea! Entate. All amounts apent by the Mortgagee for insurance or
fur the psyment of Liens shall become a debt duc by the Mortgagor to the Mortgagee nnd at once payable, without demand upon or notice to
the Mortgagor, and shall be secured by the lian of this mortgage, and shall benr interest from date of payment by the Morigagee until paid at
the rete provided in the promissory note or notes referred to hereinabove.

A further sreurity for the payment of the Debt. the Morigagor hereby assigns and pledges to the Mortgagee the following deseribed prrioperty,
mghits, claims, renta, profits, iseves and revenues;

L. ali rents, profits, isaues, and revenues of the Rea! Estate from time to time accruing, whether under Jeases or tenancies now existing or hereaftor
created, Teserving to the Mortgagor, so leng as the Mortgagor is not in default hereunder. the night o reveive and retain sueh rents, profits, ipaves
anid revenwes;

2. all judgments, nwarda of damoages and settemonts hereafler made resulting from condembation proceedings er the taking of the Real Eatate,
or any part therecf, under the power of sminent domain, or for any damage (whether caused by such taking or otherwise} to the Renl Estate,
ar any part thereof, or 0 any rights appurtenant thereto, including any award for change of grade of streets, and all paveents for the voluntary
sale of the Real Entate, or any part thereof, in lieu of the exercise of the power of sminent domain, The Mortgagee is hereby authorized on behalf
of, and in the name of, the Mortgagor (o execute and deliver valid acquittances for, and appegl from, any such judgments or awarda. The Mortgageo
may apply all such sums so received, or any part thereof, after the payment of ali the Mortgagee's expenses in connection with any procecding
or tranugction described in this subparagrapb 2, including cosrt cosls and attorneys’ fess, on the Debt in such manner as the Martgagee elects,
o, at the Morigagee's option, the entire amount, or any part thereof, so received may be released or mav be used to rebuild, Tepair or restare ahy
of &l of the improvements locaied on the Renl Fainte.

The Mortgagor agrees to take good care of the Real Estate and all improvements tocated thereon and noet to commit or permit any wasie thereon,
nnd at all times te maindain such improvemaents in 88 good condition as Lthey now are, ressotable wear and tear excepted,

Notwithstanding any cther provision of this mortgage or the note or notes evidencing the Debtl, the Debt shall become immedistely due and
payable, at the aption of the Mortgagee, upon the conveyunce of the Heat Estate, or any poet thereof or any interest thesein,

The Mortgugoe agrees that no delay or failure of the Mortgagee to exercise any option to declare the Tdebt due and pavabie shall be deemed
a waiver of the Mortgagee's right to exercise such option, either as to any past or present defauit, and it ie agreed that no terms or conditions
contained in this mortgage may be waived, nltered or changed excopt by a writien instrument signed by the Mortgagos and signed on behalf of
the Morigagee by ane of itz officers.

After default on the prrt of the Morigagor, the Morlgagee, upan bill filed or other proper legal proceeding being commaenced for the fureckosurs
of this mortguge, shall be entitled fo the appointment by any cosupetent court, without netics to any party, of a receiver for the rents, issnes, ravanues
and profits of the Real Estate, with power to lease and control the Real Estate, and with such ather powers as may be deeaed necesaary.

UPGN CONDITION, HOWEVER, that f the Mortgagor pays the Debt and ench and every instalilment therenf when due (which Dbl includes
hoth (a) the indebtedness evidenced by the promisscry note or notes hersinabove specifically referred to, ar well as any and all extensions or renewals
or refinancing thersof, and (b} any and all other debda, obligations or liabilities ewed by Mortgagor to Muortgagee now existing or hereafter snsing
hefore the pavment in full of the indebiedness evidenced by the promissory note or notes hereinabave apecifically referred to, such az any fuiure
loan or any future ndvanee, sad any and all extensions or renewals of same, or any part theveof, whether evidenced by note, open aecount, endorsement,
guaranty, pledge or otherwise: and reimburses the Mortgayee for any amousnts the Mortgugee has paid in payment of Liens or insuranee premivms,
and inferest thereon, and fulfilis all of its obligations wsnder this mortgage, this conveyanee ahzll be nuli and void. But if: (1) any warraniy or
representation made in this wmortgage is breacked or proves false in any materisl respact; (2} default is made in the due performance of ANY Covenant
vr sgreement of the Morigagor under this mortgage; (3) default’ia made in the payment to the Mortgagee of any sum paid by the Morigages under
the authonty of eny provision of thie morigage; (4) the Debt, or any part thereof, remains unpaid ai maturity: (5 the interest of the Maortgagee
in the Heal Estate becomes endangered by reason of the enforcement of any prior Hen or encumbrance therson: () any statemment of len is filed
againet the Heal ¥atate, or any part thereof, under the statutes of Alabamu relating to the lens of mechanics and materialmen {(without regard
to the exiatence or nunexistence of the debt or the lien on which such statement is baged); (7) any law is passed imposing ot authorizing the umRaition
of any specific tax vpon this mortgage or the Dobt or permitting or authorizing the deduction of any such tax frem the principal or interest of
the Debt, ov by virtue of which any tax, tien or assesament upon the Real Estate shall be chargeable against the owner of this mortgage; (8} any
of the stipulations rontained in this mortgage ia declared invalid or inoperative by any court of competent junadiction: (9 Maortgagor, ar 2oy of
them {w) shall apply Fer or congent to the appointment of a receiver, trustee ar liauidator thereof or of the Hea) Estate ur of all or a substantial
part of such Monigegor's nesets, (bt be adjudicated a bankrupt or insolvent or file a valuntary petition in bankruptey, (e) fail, or admit in writing
such Mortgagor'a inability generaily, to pay such Mortgagor's debts as thoy come due, (d) make a generst agsignment Tor the benefil of crediors,
fej file a pelition or an mpswer peeking reorganization ur an srrangement with creditors or tnking advantage of any inaoivency law, or (i} file
an anawer admitting the material allegativne of, or consent to, or defaplt in answering, a petition filed againgd such Mortgsgor in any bankeuptcy,
resrganization or insolvency proveedings; or {10) #n order for relief or ather judgment or decrer shall be entered by any court of comipetont jurisdiction,
approving a petition seeking liguidation or reorganization of the Mortgagor, vr any of them if more than one, or appointing & seceiver, troptes
or figuidater of any Mortgagor or of the Reoal Estate or of ali or a substaniial part of the assets of any Murtygagor; then, upen the happening
of any one or more of eaid events, al the option of the Mortgages, the unpaid balance of the Debt shall at once become due and payable and
this mortgage shali be subject to foreclossre and may be foreciosed 58 now provided by law in case of past-due mortgages; and the Mortgagee
shall e authorized to take possession of the Real Eatate angd, after giving at least twenty-one dave notice of the time, place and terms of sale
by publication oace & week for three congecutive weeks in some newspaper published in the county in which the Reunl Esntate is located, to sell
the Real Eatato in front of the courthouas door of said county at public outery, to the highest bidder for cash, and to agply the proceeds of said
sile aa follows: first, to the expense of sdvertising, selling rnd conveying the Real Hatate snd foreclosing thie murtgage, inciuding g reasenable
afturneys’ fee, gecond, to the payment of any amounis that have beon spent, or that it may then be necessary to spend, in paying insurance premiums,
Lienk or other epcumbrances, with interest thereon: third, to the payment in full of the balance of the Debt whether the same shall or shall not
have fully matured at the date of said sale, but no intersst shall be collected beyvond the day of sale; and, fourth, the batance, if eny, o be paid
to the party or parties appearing of record to be the owner of the Heal Estate at the time of the sale, after deducting the cost of ascertaining
who 1e such owner. The Morigagor agrees that the Merigagee may bid at any aale had under the terme of this morigage and sy piarchage the
Heal Ealate if the highest bidder therefor. At the foreclosure anle the Keal Estate may be offered for sale and sold as & whole without first offering
it in any other ragnner or it may be offered for asle and sold in any other manner the Mortgagee may elect.

The Mortgagor agrees o pay ail costs, incleding reasonable sttorneye’ Tees, incurred by the Mortgagee in collecting or sevuring or altesspling
to collect or secure the Debt, or any part thereof, or in defending or atiempting to defend the priority of this morigage against any lien or encumbrance
on the Real Katate, unless this mortgage is herein sxpressly made eubject o any such lien or encumbrance: and or all costs incurred in the foreclosure
of this mortgage, either under the power of rale contained herein, or by virtue of the decree of any court of competent juriadiction. The full amount
of such coste incurred by the Mortgagee shall be & part of the Tlebt and shall be secured by this mortgage. The purchaser at any such sale shall
i usnider no ohligetion to see to the proper application of the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of
the Eebt snd morigage, or auctioncer, ghall execute to the purchaser, for and in the name of the Mortgagor, a statutory warranty deed to the
Heat Eatates,

Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this morigage, whether
ene Or more nateral pergony, corporations, assoctations, partnerships or other entitiea. All covenants and agreements herein made by the undersigned
shali bind the heira, personal representatives, successors and ansighs of the undersignad; and every option, right and pravilege herein reserved

pechyred Lo the Mortgages, shall inure to the benefit of the Morigagee's succesaors and assigns.

r s2al i the gdale firsl written above.
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E. Benson Lola M. Benson

ineas whereof, dessigned Morigagor hae (have) executed this instrament u
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State of Ainbama »

ACKNOWLEDGEMENT FOR INDIVIDUAILAS)
SHELBY

County }

1, the undersigned authornty, a Notary Public, in and for said county in said state, hereby certify that

Ray E. Benson and Lola M. Benson

whose name(s} is {are) signed to the foregoing instrament, and who ia (are} known to me, acknowledged befors me on this day

that, being informed of the contents of said instrument, £ he ¥ executed the same voluntarily on the day the samse bears
dute.
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Criven under miy hand end official seal this 4TH
My commission expires:
NOTARY MUST AFFIX SEAL
State of Alabama '
ACKNOWLEDGEMENT FOR CORPORATION
County )
i, the undersigned autherity, 1 Notary Public, in end for said county in said state, hereby certify that oo
- whose name as V3 O o 3 B
corporation, s signed fo the foregoing instrument, and who is known to me, acknowledged before me on thia day that, being
informed of the contents of aaid instrument, ... he ... as such officer, and with full authority, execuied the same voluntariiy
for and as the act of said corporation.
(iven under my hand and official seal this . Ry Of o e I 1 S
Notary Public i

My commission expires:

_____________________________________

State of Alabama b

e e et County  }
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whoge nameis) as {general} fimited - — partner(s) of e et e et emmeme e .
eeemre e eab s ain) — {general) (limited)

partnership, and whoae namea(s) is {are) signed to the foregoing instrument, and who is {are) known to me, acknowledged before
me on this day that, being informed of the contents of said instrument, . he . as such — partner(s),
and with full authority, executed the same voluatarily for and as the act of said partnership.

Given ander my hand and official seal this .. day of S .

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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