MORTGAGE: OPEN.END CREDIT, FUTURE ADVANCE, DUE ON SALE

EQUITY
Assetline

STATE OF ALABAMA

Shelby COUNTY
KNOW ALL MEN BY THESE PRESENTS: That whereas Rilly J. Shaw and wife, Mary Nell Shaw
become justly indebted 1o FIRST ALABAMA BANK, Shelby County., Sheilby County . Alabama (*Morigagee''),

pursuant 10 an open-end line of credit for an initisl advarwe of THIRTY FIVE THOUSAND DOLLARS & D0/7100

(3 33,000.00 } Dedlars, and for all FUTURE ADVANCES, provided, however, that the maximum tndebtedness at any one time
shadl non exceed - Thirty-five Thousand and no/100 - S —
(8 35,000.00 y Dollars, which said FUTURE ADVANCES Mortgagee is obligated 1o raake pursuant 10 the eims and conditions of

that certaip EQUITY ASSETLINE AGREEMENT (“AGREEMENT'), contemporancously entered into by and between Mortgagors and Morgagee

hereisn, the terms and conditions of which are hereby incorporated by refereace.

MOW, THEREFOQRE, it consideration of the premises and in order (1) to secure the payment of all indebiedness of Mortgagors to Morigagee
ineursed pursnant to the EQUITY ASSETLINE AGREEMENT, inciuding, without Hmitation, the said initigt advance and any and ait FUTURE
ADVANCES made by Morigagee persuamn to seid AGREEMENT, including any reaewals or exfensions of same, {i} 1o secure the payment of aii other
indebtedness, pow ar heveafter owed, by Morigagors, or any of them, to Morigagee, not incurred pursuant (o said AGREEMENT, except that Morngagoss™

home shatl not secure any such otker indebtedness incurred for personal, family, or bouschold purposes, and ¢ ifi} 10 secure compliance with afl of te

stipulmions contained in said AGREEMENT and contained herein, the said Eﬂly J. Shaw and wife, Mayy Nell Shaw

{“Morgagors’') do herchy grant, bargain, sell and convey unto said Mortgagee the following described real estate in

Shelby County, State of Alabama, viz:

A part of the Northeast 1/4 of the Northeast 1/4 of Section 6, Townshlp 20 South,
Range 1 East, and the Northwest 1/4 of the Northwest 1/4 of Section 5, Township 20
South, Range 1 East, and the Southeast 1/4 of the Southeast 1/4 of Section 31,
Township 19 South, Range 1 Basf, more particularly described as fallows: From the

of 331.12 feet to the Point of Beginning; thence left 00 degrees 41 minutes 38 seconds
a distance of 149.58 feet: thence left 8% degrees 18 minutes 17 seconds a distance of
283.26 feet; thence left 8l degrees 15 minutes 00 seconds a distance of 222.90 feet;
thence left 78 degrees 43 minutes 30 seconds a distance of 880.06 feet; thence right
45 degrees (5 minutes 42 seconds a distance of 2066.55 feet; thence left 15 degrees
56 minutes 24 seconds a distance of 98.35 feet; thence left 8 degrees 25 minutes 28
seconds a distance of 95.76 feet; thence left 73 degrees 3l minutes 21 seconds a
distance of 741.15 feet: thence left 6] degrees 49 minutes 37 seconds a distance of
330.84 feet; thence left 84 deqrees 33 minutes 42 seconds a distance of 1353.71 feet
to the Point of Beginning.

According to the survey of Van Marcus Peavy, Al. Reg. No. 1668].

Less and Except caption lands sold to Wanda Gay Shaw Layton and husband, James
Dale Layton in deed recorded in Real Book 374, page 1l in Probate Office of Shelby
County, Alabama.

This is a first mortgage
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together with all rents and other revenuey thereof and all rights, ptivileges, easements, tenements, inieresis, improvemenss and appursienances thereunto
betanging or in apy wise Rpperiaining, inchading aay afier-acquiredt title and eazements and all rights, ttie and interest now or hereafter owned by the
Morigagors in and 1o all buildings and improvements, storm and scesen windows and doors, gas, steam, electric and other heating, Hghhing, ventslating, air
conditioning, refrigersting and cooking apparatus, elevators, plumbing, sprinkling and other equipment and fixtures attsched or appertaining to sawd
premises, afl of which {*"'mortgaged property’'} shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the same and very part thereof the sald Mortgagee, 115 successors and assigns forever.

And for the purpose of further (i) securing the pavment of alb indebtedness of Mortgagors 0 Morigagee incuered pursugnt to the EQUITY
ASSETLINE AGREEMENT, including, without iimitation, the said initigl advance and any and all FUTURE ADVANCES made by Mortgrgee pursuan!
10 said AGREEMENT, including sny renewals or extensions of same, (i} securing the payment of alf other indebtedness, now or hereafler owed, by
Mortgagors i Mortgagee, not incurred pursuvanst o said AGREEMENT, except that Mortgsgors’ home shall not secure any such other indebiednaess
incurred for personal, Tamily, or household pusposes, and {ifi) securing compliznce with all of the stipufations contained in said AGREEMENT and
contzined herein, the MOrigagors covenant and agree as foltows:

1. That they are lawfully seized in fer and possessad of said mongaged property and have a good right to convey the same as aforesaid, that they
will warrant and forever defend the title agginst the lawful claims of 2l persons whomaoever, and that said propenty is free and clear of alf encumbrances,
rasements and resirictions nod herein specifically mentioned.

2. That they will pay all taxes, assessments, or other fiens king priovity over this morigage when imposed legaily upon aid mortgaged property
and should defanlt be made in the payvment of same, or any part thereaf, said Mortgagee may pay the same.

3. That they will keep the buildings on said premises conttnuously insired in such amounts, and in such manner a5 may be satislactory (o the
Mottgagee against ioss by fire and soch other hazards a5 Mortgeges may specify, with loss, if any, payable to said Mortgagee, and will deposht with
Mortgagee palicies for such insurance and will pay premiums thereto ag the wme become due. The insuivanos coversge may be oblained from g person of
Muortgagors choice, provided, however, that Mortgagee reserves the right to refuse to accept, for rensonabie cause, an insurer offered by Morgagors.
Morigagors shall give imunediate notice in writing to Movigagee of any oss or damages 1o said premises caused by any casualty. i Mortgagors fait to
keep said property insured as above specified. the Morigagee may insure said property for its insurabie velue against loss by fire or other hazards for the
benefit of the Mortgagee. The procesds of such insursnce shall be paid by insurer 1o Morntgagee which is heeeby granted full power (o setile and com-
promise clasms under abf policies and to demand, receive and receipt for all sums becoming due theteunder; said proceeds, if cotlected, to be credited on the
indebtedness secured by this mortgage, less cost of collecting same, or to be used in repairing or reconstructing the premises as the Mortgegee may clect; ail
amounts so expendad by said Mortgagee for insurance or for the payment of taxes, assessments or any other prior fiens shall become a debt due said
Mortgagee additional 10 the indebiedness herein described and at once payabie without demand upon of notice to any person, and shall be secured by the
lizt: of this morigage and shall bear interest at the highest legal rate from daie of payment by saed Mortgagee and, if any achion orwaction by the Mortgagors
in these respects has adversely affected the Morigagee’s security hereunder or any right of the Mortgagee in the morigaged property, then, as the election of
the Mortigagee and without notice 1o sny person, the Mortgagee may declare the entire indebtedness secured hy this morgage due snd payable and this
morigage sebject 0 foreclosure and same may be foreclosed as hereinafier provided.

4. Toiake good care of the morigaged property above described and aot commit os permit any waste thereon, and (o keep the same repaired and a1
ail tirmes to maintain the same in as good condition as it now is, reasonabie wear and tear alone excepted.

5. That no delay or fatlure of the Mortgagee 10 cxercise any option to declare the maturity of any debt secured by this mongage shsli be taken or
deemed a3 a waiver of the right to exercise such option or to decizre such forfeiture either as to past or present default on the part of s2id Morigagors, and
that the procurement of insurance or payment of taxes by the Morigagee shall not be taken or deemed as a waiver of the right to declare the maturity of the
indebiedness hereby secured by reason of the failure of the Mortgagors (o procure such insurance or 10 pay such taxes, it peing agreed that oo terms o1 con-
ditions contained in this mortgage can be waived, alered, or changed except as evidenced in writing sigaed by the Mortgagors and by the Mortgager.

5. That they will (i) pay and discharge all indebicdness of Morigagors o Morigager incurred pursuamt (o the said AGREEMENT, including,
without lisnitation, the sai¢ initin! advance and any and all FUTURE ADVANCES made by Mortgagee pursuian? 1o said AGREEMENT, including any
renewals or extensions of same, as they shall become due aad payable, i} pay and discharge all other indebtedness, whenever incurred, of Mortgagors, or
any of thern, to Mongagee, 0ot Woursed pussuant (o said AGREEMENT, as such other indebtedness shadl become due and payable, and {iil} comply with
ail of the stipuilations contained in the said AGREEMENT and the stipulations contained heresa,

7. That after any defauit on the part of the Mortgagors, the Mortgagee shall, upon bifl Niled or other proper legal proceeding beitig commenced tor
the {orectosure of this mortgage, be entitied &5 2 maiter of right to the appointment by any competent court o tribunal without nouce to any party, of 4
receiver 0f the rents, issues and profits of snid premises, with power to lease and control the said premises and with such other powers as may be deemsad
necessary, and that a reasonable attomey's fee shall, among other expertses and ¢osts, be fixad, allowed and paid out of such rents, issues and profits or out
of the proceeds of the sale of said mortgaged property.

B. Tiat ali covenants and agreements of the Mortgagors herein contained shall extend to and bind their heirs, executors, administrators, successors
anck assigns, and that soch covenants and sgreements and all optrons, rights, privileges and powers herein given, granted or secured o the Morigages shall
ifnre 1o the benelit of the heirs, successors or assigns of the Morigages,

2. Thai the debt hareby sacured shall at once become due and pavable and this morigage subject to foreclosure as herein proviged at the option of
the halders Kereof when and if any statement of lien arising from any act:on oF inaction by the Mortgagors is hled under the statutes of Alabama relating o
liens of maechanics and materialmen, withow regard to the formn and contents of such statement and without regard {6 the existence or nonexisience of the
debrt or any part thereof, or of the lien on which such sigtement is based.

16, Encumbrance or Transfer of the Property. Thas they will not seli or transfer the mortgaged property. and thal they will not crealg or permil {0
axist any mongsge, encumbrasce or other tien aot hercin mentionad (except the creation of a purchase money seqirily interest in household apphanest
wpon the mortgaged property, without Mortgagee™s prior writter consent. JE Mortgagors violate this covenant, Marigagee may at Mortgagee's option,
declare all of the sums secured by this mortgage to be immediately due and payable,

If Mortgagee exercises such option to agcelerate, Mortgagee shall mail Mortgagors notice of acceleration. Such notice shall provide a period of naol
less than 30 days from the dase the notice is masled within which Mortgagors may pay the sems deciared duz. 1f Mongagors fail to pay such sums prior
the expiration of such period Mortgagee may, without Tusther notice or demand on Mortgagors, invoke any remedies permiited hercunder.
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11, Plucal or singuiar words used heretn 10 designate the undessigned Mordgagoers shall be construed to refer to Lhe maker or makers of this morngage,
whether one of more persons or a corporation,

UPON CONDITION, HOWEVER, that if the Mortgagors shail weli and teoly pay and discharge the indebisdness hereby secured, including any
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which include payment of taxes and insurance, ihe satisfaciion of prior
encustiibrances and any other indebiedness owed to the Mortgagee by the Morigagors before the fufl payment of this mortgage} as i1 shall become due and
payuable and shall in ali things do and perform all acts snd agreements contained in the AGREEMENT and by them herein agreed 1o be done according 1o
the renor and effect hereof, and the Mortgagee sctually receives, at the address shown og the Mortgagors' monthly statement issued in connection wiih the
AGREEMENT. a written reguest to satisfy this morigage from the Mortgagors and ail other persons who have the right 1o reguire the Mortgagee 1o extend
ADVANCES, thee and in that event only, this conveyance shall be and become null and void; but should default be made in the payment of ihe indebted-
ress herely secured, including sny and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals or extensions thereof of
auy part theseof, or should default be made in the repayment of any sum expended by said Mortgagee under the authority of any of the provisions of this
morigage or should the interest of sasd Morigagee in said propesty become endangered by reason of the enforcement of any prior lien or encumbrance
therean arising from any action or inaction by the Mortgagors, or should the Mortgagors do or faif 1o do or perform any other act or thing, that constitutes
default under the AGREEMENT, then in any of said events the whole of the indebtedness hereby secured, or any portion of part of sasme may not a
said date have been paid, with interest thereon, shali at once become due and pavable and this mortgage subject to foreclosure &t the option of the Mo -
gagee, notice of the exercise of such option being hereby expressly waived; and the Moripager shall have the right to enter upon and take possession of
the property hereby conveyed and after or without taking such possession 10 sell the same before the County Court House door in the county wherein
the property is located, and, if the property is situated in fwo or more counties, in any such county, at pablic outcry For cash, after firet giving notice
of the time, place and terms of such sate by publication once a week for three consecutive weeks prior to said sale in some newspaper published in szid
County as required under the Code of Atabama 1975, as amended, and upon the payment of the purchase money the Mortgagee, or nwaer of the debt
and mortgage, of auctioneer, shail exscute to the purchaser for and in the name of the Mortgagors 2 good and sufficient deed 10 the properiy sald; the
Morigagee shall apply the priceeds of said sale: First, to the expense of advertising, selling and conveying, including a reasonable attorney's fes; second,
(o the payment of any smounts that may have been expended or that may then be necessary ¢ eipend in paying insurance, taxes and other encumbrances,
with interest thereoe: third, to the payment in fult of the principal indebtedness and interest thereon, whether the same shalf or shall not have fully matured
at the date of said sale, byt no interest shali be collected hevond the date of sale; and fourth, the balance, if any, to be paid over 1o the said Mortgagors
or 10 whomevey then appears of record to be the owner of sawd property. The Morgagee may bid and become ihe purchaser of ihe mongaged property

at any forectosisre sale hereunder.
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IN WITHNESS WRHEREOF, we have hereunto ser  QUE
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y '4.. ..5‘ g, m:‘._?: ‘4’ g - T i e [S‘Eﬂ]}
ary L AW Mortgagors

This instrument was prepared by:

NAME Karen J. Cobb - |
ADDRESs 2964 Pelham Parkway, Pelham, Al. 35124
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CERTIFICATE
Chevk apblicable certificate,

State of Alabama
BRIy County
&&ESEDENTIAI" Mortgagors and Mosigagee herein certify that residential proagerly 15 conveved by this martgage and thal the maximum priraipal
indebtedness 1o be sequred by this mortgage ag any one time 15 35{)00 .................................................................... upon which the miorigage lax of
WME"ZE’WW _____________ is paid herewith, as atlowed by Alabamay {“ude B4 22-2( Kb {1975},

A% - '
[ NON-RESIDENTIAL. In compliance with Alabama Code §49-22-2(2Kb) {1975}, the Morigagee of this morigagee bereby ceriifies that the amouns
of indebtedness prexently inqurred iy . N . upon which the morigage tax of S
15 paid herewith and Mortgagee agrees thut a0 addmm::al or mhucquc:m advanu:'; mli hr made unrder this moHgage unkess lhe murigage Iax (] m-;.h
advances is pawt into the appropriaie office of the Judge of Probate of |, e .. County, Atabgmia, nodater

than each b{:ﬁ gpher hereafter or an ingrument evidencing such advance'. 15 ﬁit:ci fm' rm:nr{l | lhe abme mld ufﬁc-z' dmi thr ﬂ:u:wrdmg fee and tax applicable
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Mary Nghl Sha Winﬁgagms Mortgagee
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THE STATE OF ALABAMA,
________ e DB COUNTY.

: S !;hE unﬁeralgneﬂ E‘Uthﬂ SRS .. & Notary Public in and for said County, in said State,
hereby certify tha Buly J. Ehaw anq ,,,,, W ﬂ,lf,,,,e,.,,’,--,.-M.,,,a,,,r,__ Y .... ﬂ ﬁ]l Shaw o eeeerr e oo
whose pame 8 _3are signed to the foregaing conveyance and who ... ALe . kaown 10 me, acknowledged before me an this

_ they
day that, being informed of the contents of the CORVEYANTE. executed the sgine voluntarily ot the day the same bears date,
Given gnder my hand and official seaf, this . .30A . dayof ____ Maxeh 1995 t

THE STATE GF A{ ABAMA

........... COUNTY
], .. o . . — . & Notary Public in and for said County, in said State,
hiereby Certify that oo et e 2 emm e e rm et TR et e e
whose tame signed 10 the foregoing convevance and who o EnDwR 0 roe, acknowledged belore me o0 this
dny that, being informed of the contents of the conveyanee, .. Executed the same voluntarily on the day the same bears date.
Ciiven under my hand and official s¢al, this BAY OF o eceeeceereeerrreeesessasesemnenemee A . S

COUNTY.
T — e et ans aa e , 4 Notary Public in and for said County, in saut Sate,
hereby certify that e oot e s nan e — N
of the . . e e emeeeeeeemaa eat s s , & cofporation, whose name is signed 1o the

foregoing convenyance, and who is known to me, acknowledged before me on this day that, being informed of the contents nf the convevance, be, a5
such officer and with Tull authority, executed the same voluntadby for and as the act of said corporation.

Ciiven under my hand and official sead, this Aay OF e VR :

[ R R T L TP LELEEELELELEEELE LR Lo

Motary Public

|
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