ALABAMA

MORTGAGE

THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

(SEPARATE RIDER GIVES ADDITIONAL MORTGAGE ASSUMPTION INFORMATION/REQUIREMENTS.)
THE STATE OF ALABAMA,

— SHELBY COUNTY.

Hrnow ALL MEN BY THESE PRESENTS:
That whereas the undersigned

Inst ¥ 1 995~06063

TRACY STEFPHEN HOLLEY AND WIFE, RAMONA B. HOLLEY

| , of the city of Alabaster
county of Shelby and State of Alabama

party of the first part (hereinafter called the Mortgagor), has bacome justly indebted unto
SOUTHEASTERN MORTGAGE OF ALABAMA

, & corporation organized and existing under the laws of

The State of Alabama , paxty of the second part (hereinafter called the Morigagee), in the
full sum of Fighty-Eight Thousand Seven Hundred Forty and no/ 130~ wwmmmmm————  Pyollprs

{$ 88,740.00 ), money lent and advanced, with interest at the rate of Eight
per centum { 8.0 %} per annum until paid, for which amount the

Mortgagor hus signed and delivered unto the said Mortgagee a certain promissory note bearing even date

with these presents, the said principal and interest to he payable at the office of SOUTREASTERN MORTGAGE OF

in 10 Office Park Circle, Suite 218 , or at such other place as the holder may designate ALABAMA
in writing delivered or mailed to the Mortgagor in monthly installments of Six Hundred Fifty-One

and 14/ 100~ man i sttt e e o Dollars ($ 651.14 ), commencing on the first
day of April 1} . 1995 | and continuing on the first day of each month therealfter until the

principal and interest are fully paid, except that the final payment of principal and interest, if not sooner
paid, shali be due and payable on the first day of March 1 , 2025

WHEREAS the said Mortgagor is desirous of securing the prompt payment of asid note and the several

installments of principal, interest, and monthly payments hereinafter provided for, and any additional

indebtedness aceruing to the Mortgagee on account of any future payments, advances, or expenditures
made by the Mortgagee as herainafter provided:

Now, THERRPORE, in consideration nfé the premises and the sum of One Dollar (#1) to the under-
signed Mortgagor TRACY STEPHEN HOLLEY and wife, RAMONA B. HOLLEY

in hand paid by the Mortgagee, the receipt whereof is hereby acknowledged, and for the purpose of
securing the prompt payment of said indebtedness as it becomes due  they the said

TRACY STEPHEN HOLLEY and wife, RAMONA B. HOLLEY do hereby
grant, bargain, sell, assign, and convey unto the said Mortgagee the following-described real property
gituated in SHELBY County, Alabama, to wit:

Lot 2, Block 2, according to the Survey of Royal Place, as recorded in Map
Book 17, Page 143, in the Probate Office of Shelby County, Alabama.

The proceeds of this mortgage loan have been applied toward the purchase price of
the property described herein, couveyed to the mortgagors simultaneously herewith.

1539506063
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together with the hereditaments and appurtenances thereunto belonging, and the rents, issues, and
profits of the above-described property {provided, however, that the Morigagor shall be entitied to col-
lect and retain the said rents, issues, and profits, until default hereunder), and all fixtures now or here-
after attached to or used in connection with the premises herein described and in addition thereto the
following deseribed household appliances, which are, and shall be deemed to be, fixtures and a part of
the realty, and are a portion of the security for the indebtedness herein mentioned:

Great |akes Bostvess Pormp. inc. Bl
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~ 'To HAVE AND TO HOLD the same with ali the rights, privileges, and appurtenances thereunte belong-
ing or in anywise appertaining unto the said Mortgagee and assigns of the Morigagee forever,

And the Mortgagor hereby covenanis that they are seized of said real property in fee simpie, and
have a good right to sell and convey the same: that the property is free from all encumbrances and that
the Mortgagor, and Mortgagor's heirs, executors, administrators, next-of-kin, and assigns wiil forever
defend the same unto the Mortgagee and assigns against the claims of ali persons whomsoever;

Tuis MORTGAGE 18 MADE, however, subject to the foliowing covenaants, conditions, and agreements,
that is to say:

1. That the Mortgagor will promptly pay the principal of and interest on the indebtedness evidenced
by the saki note, at the times and in the manner erein provided. Privilege is reserved to prepay at any
time, without premium or fee, the entire indebtedness or any part thereof not less than the amount of one
installment. or one hundred doliars ($100) whichever is less. Prepayment in full shall be credited on the
date received. Partial prepayment, other than on an installment due date, need not be credited until the
next following installment due date or thirty days after such prepayment, whichever is earlier.

2. Together with and in addition to the monthly payments of principal and interest payable under
the terms of the note secured hereby, the Mortgagor will pay to the Mortgagee, a8 trustee, {under the
terms of this trust as hereinafter stated) on the first day of each month until said note is fully paid, the

following sums;

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due

and payable on policies of fire and other hazard 1nsurance covering the mortgaged property,

lus taxes and assesaments next due on the mortgaged l)roperty (all as estimated by the

ortgagee, and of which the Mnrtﬁagur is notified) leas all sums already paid therefor

divided by the number of months to elapse hefore 1 month prior to the date which such

round rents, premiums, taxes and assessmentis will become delinquent, such sums to be

eld by héurtgagm in trust to pay said ground rents, premiums, taxes, and specisl
agsesaments.

(b) The aggregate of the amounts payable pursuant to subparagraph {a) and thoge payable on the
note secured hereby, shail be paid in a single payment each month, to be applied to the foi-
lowing items in the order stated:

{1} ground rents, taxes, special assesaments, fire and other hazard insurance prepuums:
{11) interest on the note secured hereby; and
(1rr) amortization of the principal of sald note.

Any deficiency in the amount of any such aggregate monthly payment shall, unjess made
good by the Mortgagor prior to the due date of the next such payment, constitute an event
of defsult under this mortgage. At Morlgagee's option, Mortgagor will pay a “late charge”
not exceeding four per centum (4%) of any instaliment when paid more than fifteen (15)
days after the due date thereof to cover the exira expense involved in handiing delinquent
payments, but such “late charge’ shail not be payable out of the proceeds of any sale made to

satiafy the indebtedness secured hereby, aniesa such proceeds are sufficient to discharge the
entire indebtedness and all proper costs and expenses secured thereby.

3. If the total payments made by the hg;rtgagor under (@) of paragraph 2 preceding shall exceed
the amount of payments actually made by the Mortgagee, as trustee, for ground rents, taxes, assexsments,
and insurance premiums, as the case may be, such excess shall be credited by the Mortgagee on stihse-
quent payments to be made by the Mortgagor for such items or, at Mortgagee’s option, as trustee, shall
be refunded to Mortgagor. If, however, such monthly payments shall not be sufficient 1o pay such items
when the same shall become due and payable, then the Morigagor will pay to the Mortgagee, as trustee,
any amount necessary to make up the deficiency within thirty (30) days after written notiee from the
Mortgagee stating the amount of the deficiency, which notice may be given by mail. If at any time the
Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entire indebtedness represented thereby, the Mortgagee, as trustee, shalil, in compuling
the amount of such indebtedness, credit to the aceount of the Mortgagor any credit balance remaining
under the provisions of {a) of paragraph 2 heveof. If there shall be a default under any of the provi-
sions of this mortgage resulting in a public sale of the premises covered hereby or if the Morigagee
acquires the property otherwise after default, the Mortgagee, as trustee, shall apply, at the time of com-
mencement of such proceedings or at the time the property is otherwise acquired, the amount then re-
maining to credit of Mortgagor under (a) of paragraph 2 preceding, as a credit on the interest acerued
and unpaid and the balance to the principal then remaining unpaid on said note.

4. 1f the Mortgagee shall be made a party lo any condemnation proceedings or to any suit involving
ihe titie to the property hereby conveyed and employs an attormey lo represent it therein, or if the
Morigagee employs an attomey to assist in settling or removing any cloud on the title to the prq?erty
hereby conveyed that purporis to he superior to the lien of this mortgage in any respect, or if this
mortgage be foreclosed in Chancery of under the power of sale hereinafter provided for, orif an action be
brought for breach of any cbligation hereunder, the Mortgagor will pay, when the same hecomes due, such
attorney’s fee as may be reasonable for such services, and if such fee I8 t‘ﬁaici or incurred by the Mortgagee
the samae shall be secured by the lien of this mortgage in addition to the indebtedness special'?r secured
hereby and shall bear interest from the date it is paid or incurred and shall be at once due an yabie.
Any proceeds from Coundemnation awards shall be applied to reduce the amount of the principa debt at
the option of Mortgagee.
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5. So long as any of the indebtedness secured hereby shall remain unpaid, in whale or in part, the
Mortgagor agrees to keep said premises and the improvements thereon in condition, and to pay all
taxes and assessments thst may be levied or acerue upon said property, and all other charges that may
hecome liens upon said premises, and not to permit any Hen, which might take precedence over the len of
this mortgage, to acerue and remain on said premises, or any part therent, or on the improvements thereon.

€. Mortgagor will continuously maintain hazard insurance, of such type or Lypes and amounts as
Mortgages may from time to time require, on the improvements now or hereafter on said premises, and
except when payment for all such premiums has heretofore been made under {2} of paragraph 2 hereof,
he will pa{) promptly when due any premiums therefor. Al insurance shall be carried in companies
approved by the Mart%agee and the policies and renewals thereof shall be held by the Morigagee and
have aitached thereto loss payable clauses in favor of and in form acceptable to the Mortgagee., In
svent of loss Morigagor will give immediate notice by mail to the Mortgagee, who may make proof of
foss if not made promptly by the Mortgagor, and each insurance company concerned is hereby suthorized
and directed to make payment for such lnss dircetly to Lhe Mortgagee instead of to the Morigagor and the
Mortgagee jointly, and the insurance procesds, or any part thereof, may be applied by the%ﬂartgag&e at
ity optinon either to the reduction of the indebledness hereby secured or to the restoration or repair of the
property damaged. In event of foreclosiire of thig mortgage or other trangfer of {itle to the mort aged
property in extinguishment of the indebtedness secured hereby, all right, title and interest of the Mort-
gagor in and to any insurance policies then in foree shall pass to the purchasey or grantee.

7. 1f the Mortgagor fails 0 insure said property as hereinabove provided, or o pay all or any part
of the taxes or assessmients levied, accrued, or assessed upon or against said properly, or fails to pay
immediately and discharge any and ali liens, debts, and charges which might become lens superior to the
lien of this mortgage, the Mortgagee may, st its ontion, insure said property and pay said faxes, assess-
ments; debts, lens, and charges, and any money w ich the Mortgagee shall have so paid or become ohii-
gated to pay shall constitute a debt to the Mortgagee additional to tie debst. hereby specially secured, shall
he secured by this mortgage, shall bear interest al the rate provided for in the principal indebtedness
from date paid or incurred, and, at the option of the Mortgagee, shall be immediately due and payable.

8. That upon the reguest of the Mortgagee the Mortgagor shall execute and deliver a suppilemental
note or notes for the sum or aoms advanced by the Mortgages for the alteration, modernization, improve-
ment, maintenance, or repair of said premises, for taxes or assessments against the same and {or any
other purpose anthorized hereunder. Bsid note or notes shall be secured hereby on g parity with and as
fully as if the advance evidenced thereby were included in the note first described above. Ssid supple-
mental note or notes shall bear interest at the rate provided for in the principal indebtedness and sﬁaii
be payable in approximately squal monthly payments for such period as ma be igrﬂed upon by the
ereditor and debtor. Failing te agree on the maturily, the sum or sums so advanced shall be due and
payable 30 days after demand by the creditor. In noevent shall the maturity extend bayond the ultimate
maturity of the note first described above.

9. Mo failure of the Mortgagee to exercise any oplion herein given to declare the maturity of the debt
hereby secured shall be taken or constraed as a waiver of ita right to exercise such option or to declare
such matarity by reason of any past or present default on the part of the Mortgagor; and the procure-
ment of insurance of the payment of taxes or other Hens, debte, or charges by the Mortgagee shall not
be taken or construed as a waiver of its right to declare the maturity of the indebtadness hereby secured
by reason of the failure of the Morigager Lo procure sich insurance or to pay such taxes, debts, liens, or
chargen; and the lien of this inatrument shall remain in fuil force and effect during any postponement or
axtenzion of the time of payment of the indebtedness or any part thereof securgd hereby.

10. If the Mortgagor shall well and truly pay and discharge the indebtedness hereby gecured as it
shall become due and payable snd shall do and perform a1 acts and agreements Lo be done and performed
by the Mortgsgor under the terms and provisions of this mortgage, then this conveyancs shall be and
hecome null and void. .

11. If the Mortgagor shall fail to pay, or cause to be paid, as it matures, the indebtedness herchy
secured or any part thereof, according to the termg { hereof, or if the Mortgagor shall fail te do oy perform
any other act or thing herein required or agreed io be done or performed, of if the interest of the Mort-
ﬁagm in said property becomes endangered by reason of the enforcement of any prior len or encum-

rance thereon, then, in any such event, the whole In debiedness hereby secured shall, at the option of the
Morigagee, and without netice, become immediately ‘due and payable and this morigage subjeet to fore-
slosure: and in such event the Morigagee shall have the right and is hereby authorized to enter upon and
take possession of said Frnperty, and, after or withcut taking possegsion, to gabi the same bafore the Court-
house door in the city of  Columbiana  County of  Shelby
Alabama, at public outery, for cash, ﬁrﬁt_giﬂni notice of the time, place, and terms of gaid sale by
publication once & weelk for three succossive weels prior to said sale in some newspaper published in said
county, and, upon the payment of the purchase money, the Mm;tjagm or any person conducting said sale
for it is authorized to execute to the purchaser at said ssle a deed 10 the property so purchased, and such
nurchaser shall not be held to inguire us to the application of the proceeds of such gale. The Morigagee
may bid at the sale and purchase said property, if the highesl bidder therefor.

12, The proceeds of a foreclosure sale, judicial or otherwise, shall be applied: First, to the expenses
of advertising and selling, including the attorney’s lees, provided for in paragraph 4 hereof ; second, to
the repayment of any money, with interest thereen, which the Morigagee mayiam paid or become Hiable
to pay or which it may then be necessary Lo pay for taxes, asgessments, insurance and other charges, liens,
or debts hereinabove provided ; third, to the payment and satisfaction of the indebtedness hereby specially
secured with interest, but interest {o date of sale only shall be charged; fourth, o reimbursement of the
Vetorans Administration for any sums paid by it on aceount of the puaranty or insurance of the indebt-
edness svidenced by the note secured hereby; fifth, the balance, if any, shall be paid Lo the Morigagor,

13. Aslong as any of the indebtedness hereby securad shall remain unpaid the Mortgagor will neither
egommit nor permit waste on the premmades herchy conveyed ; and upon the commission of any waste
thereon the Mortgagee may, at its option; declare the entire indebteduess hereby secured to be at once

due sud payable, Nor will the Mortgagor remove any of the fixtures on the premises hereby conveyed
so long as any of the indebtedness hereby secured shall remain unpaid.

14, 1f the Mortgagor shall make default in the payment of any of the indebtedness hereby secured,
or in the performance of any of the terms or conditions hereof, the Mortgagee may proceed to eollect the
rent, income, and profits from the pramises, either with or without the appointment of a receiver, Any
rents, income, and profits coliected by the Mortgagee prior to foreclosure of this indebledness, jeas the cost
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of collecting the same, including any real estate com mission or attorney’s fee incurred, shall be credited
first, on the advances with interest thereon, then upon the interest, and the remaindar, if any, upen the
principal debt hereby secured.

16, Any ?"ﬂlﬁiﬁﬂ made by the Mortgagor herein to pay rooney may be etnforced by a suif st law, and
the securily o this mortgs shall not be waived the reby, and as to such debts the Moxtgagor waives all
right of exemption under the law,

16. The indebtedness evidenced by the note first described above and by this mortgage represents
the unpaid balance of the purchase price due by the Morigagor to the Mortgagee for the purchase price of
the property hetein conveyed, and this is a purchase money mortgage.

17. If the indebtedness secured hereby be gusranteed or insured under Title 38 United States Code,
such Title and Regulations issued thereunder and in effect on the date hereof shall govern the rights,
duties and liabilities of the parties hereto, and any provisions of this or other instrumenis execuled n
comnection with said indebtedness which are inconsistent with said Title or Regulations are hereby
amended to conform thereto.

18. ‘The covenants, conditions, and agreements herein contained shall bind, and the benefits and
advantages shall inure to, the respective heirs, executors, administrators, successors, and assigns, of the
parties hereto, Wherever used, the singular number shall include the plural, the plural the gingular, the
use of any gendaer shall include all genders, snd the term, “Morigagee,” shall include any payee of the
ndebtodness hareby secured or any transferes thereof whether by operation of law or stherwise.

Civen under our hand  and seal this 'the 28th

RAMONA B. HOLLEY by her attorney ino
fact, THACY STEPHEN ROLLEY
TR | -7 | 7}
STATE OF ALARBRAMA,
SHELBY COUNTY,
I, the undersigned . & notary public in and for said county, in said State, h&faby certify that

TRALY STEE‘:HEN HOLLEY anri_wi:fﬂ, RAMONA B. BOLLEY by har&rﬂﬁﬁ?rgﬁﬁPﬁEﬂfﬁﬁﬁLﬂf .
whose names are signed to the foregoing conveyanee, and who are known to me, acknowledged before

me on this day that, being informed of the contends of thiz conveyance, they exscuted the same
voluntarily on the day the same bears date. | |

GiveM under my hand aud official seal this 25th day of February .19 95 |
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THIS INSTRUMENT PREPARED BY:
NAME Holliman, Shockley & e 1.1.3'

---------------------------------------------------

ADDRESS 2491 Pelham Parkway
Paiham, AL 49144

----------------------------------------------------------------------
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DVA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

This IDVA Loan Assumpiton Rider i made this 28¢h day of February, 1993
and amends the provisions of the Peed of Trust / Monigage, (ihe "Security 1nstrument”™) of the same date,
hy and hetween
TRACY STEPHEN HOLLEY and wife, RAMORA B. HOLLEY
. the Trustors / Mostgagors, and
SOUTHEASTERN MORTGAGE OF ALABAMA
The Beneficiney £ Mortgagee. as follows:

Adds the following provisions:

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

This loan may be declared inmediately due and payable upon transfer of the propernty securing such ioan 10 any
ansferer, undess the accepability of the assumption of the loan is extablished pursuant 1o section 3714 of chaptes
X7, titde 1B, United States Code,

A, Funding Fee, A fee equal o one-half of 1 percent of the balance of this foan as of the dae of
transfer of the property shall be payable at the time of transfer to the foan holder or #s avtbovized
sgent, a8 trustee for the Depariment of Veterans Affairs. I the assuaer fails 0 pay this foe at the
dme of transfor, the fee shall constitute an additional debt to that already secured by this inssimimnent,
<hall bear interest at the rate hersin provided, and, at the option of the payee of the isdebledness
hereby secured or any transferes thereof, shall be immediately due and payable. This fee
automaticadly waived if the sssumer & exemp under the provisions of 38 UL8.00 3720 (.

B, Processing Charge, Upon application for spproval to allow assumption of this losa. s processing
fee may be charged by the foan holder or its avthorized agent for determining the creduworthiness of
the assumer and subseguenily revising the hofder’s ownership records when an approved transfer i
completed. The amount of this charge shall not exceed the maximum established by the Department
of Veterans Affairs Tor a toun to which secgon 3714 of chapter 37 tétle 38, Linsted States Code
applies.

. indemnity Liability, "I this ohligation i assumed. then the sssuamer bereby ageees {0 assume ali of
the obligations of the velecan uader the terms of the instruments creating and securing the joan,
inchading the obligation of the veleran o indemmnify the Department of Yewrans Affairs 1o the exdeat
of apy claim payrsent arksing from the guaramty or insurance of the indebtedness created by this
istrument.” |

iIN W ITNESS WHEREQFE, Trustor / Mortgagor has exeonted this DVA Loan Asswanption Rider,

ot e o fitig
EN HGL

7 /2’[‘ W . ’,3?«' ool A
FETTREL By ;A.J FRCT T RaLy STESIS i

Signature of Trustor(s) / Mortgago(s)

rrrrrrrrrrrrrrrrrrrrrrrrr

RAMONA B. HOLLEY by her attornsy in
fact, TRACY STEPHEN HOLLEY

Crgin Lakae Businsys Fooms, ing 1B
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ADJUSTABLE RATE RIDER

wr

TS TOAN S NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

" THIS ADJUSTABLE RATE RIDER is made this 28th day of February, 1995
and is incorporated into and shall be deemed to amend and supplement the Mortgage. Dead of Trust or Security Deed
{"Security Instrument”} of the saime date given by the gndoersigned (" Borrower™) W sceure Borrower' s Note ("INote") o

SOUTHFASTERN MORTGAGE OF ALABAMA

(the “Lender™ of the same date and covering the property deseribed in the Security instrument and leeated at;

1107 King Arthur Court, Alabaster, AL 35007

i Proparty Addross

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition o the covenanly and agrecments made in the Security Instrument,
Rorrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date
The interest rale msy change on the fwst day of  July 1, 1996 , and that day of cach succeedmg year,
"Change Datc” meuns cach date on which the ialerest rawe could change.

{B) The Index
Beginning with the first Change Date, the interest rute will be based on an {ndex. “Index" means the weckly average yweld
on United States Treasury Securities adjusted to a constant maturity ol one year, as made avaiinble by the Federsl Reserve
Bosrd. “Cusrent ndex” means the most recent Index figure available 30 days before the Change Date. I the Index {as
defined above) is no longer available, Lender will use 3s & new Index any index prexeribed by the Department of Vaterans
Affairs. Lender will give Borrower notice of the new index,

(€ Calenlation of Interest Rate Changes
Before each Change Date, Lender will caleulate a noyw interest rate by adding a margin of
two and one-half K
percemtage poinis {  2.50 %) to the current Index and rounding thie sum to the noarest onc-cighth of one percentage
point (0.125%:). Subject to the limits staed in Paragraph (D) of this Rider, this rounded amount will be the new inlerest rate
until the next Change Dute.

YA Muliistate Adjustable Rate Rider |
Givdi L%4S Business Formg inc, IR
ITEM 7780 {3404} o {Puge 1 of 2 puges) to Orger Sall- 3-800-520-5393 {0 £15-791 11
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(D} Limiis on Interest Rate Changes
The interest rate will never increase or decrease y more han one percentage point {1.0%) on any single Change Date, The
nterext rate will never be more than five percentage points (5.09%) higher of lower than the initial intorest it

(1) Calculation of Payment Change
if the interest rate changes on a Change Date, { ender will calculate the amount of monthly payrment of principal and
interest whith would be pecessmy 10 ¢y the unpaid ;H‘im‘:ipﬂi hatance in full at the maturily dote ol the new Hiferesl rne
throujth substantially equal payments, In making such calculation, Lendor will use the unpaid principal balance which would
he owed on the Change Date i there hud been a0 defuult in payment on the Note, reduced by the armnouni of any prepayments
to principal. The resull of ths culeulution will be the amount of the new monthly payment of principal and inicrest,

{F} Notice of Changes
L ender will give notice 1o Borrower of any change ‘e the interest rate and monthly payment mnount. The notice must be
given ai least 23 days belore the aow manthly payment amount s due, and must set forth (i1 the date of the notee, (i) the
Change Date, (it} the old micrest ralg, {1v) lhe new interest raie, (v) (e new monthly payment amount, (vi} the Current Indes
and the date it was published, (vii) the method of calcalating the chaage in monthly payment amount, and (v} any other
information which may be required by law from time 10 tme.

(G) Effective Date of Changes

A new interest iate calculated in accordance with Paragraphs (C) and (D} of this Rider witl becomne effective on the
Change Date. Borrower shall make a payment in (he new monthly amount beginning on the Dyt payment dare which occurs
at deust 25 days after Lender has given Borrawer the notice of changes required by Paragraph (F) of this Rider. Borrower
<hall have po obligution W puy any INCTEE i he monthly payment amount caleulaled n secordance with Paragraph (B) of
this Rider for any payment date vccurring less than 13 days after Lender has ziven the required notce. if the monthiy
payment amount calculated in accordanee with Parugruph (L) of this Rider decreased, hul Lender [ailed to give timely notice
of the decrense and Borrower made any monihly puymenl simounts exceeding the payment amount which should bave been
siated in u tmely patice, then Borrower has the aption to cither (1) demand the relurn 10 Borrower af any excess paymenl,
with interest thereon at the Nole rate Grorate equal 1o fhe interest re which should have been stated in a timely notice), ar (11)
request that any CXCOsN payrnent with interest thereon o e Note rate, he apphed as payment of print‘:ipai. Lenders
oblipation 10 return any cXCUNS poymeni with interest on demand s not assignable even i the Note s otherwise assigned
before the demand for return s made.

RY SIGNING BELOW, Borrower actepls and agrees 10 e terms and covenants contained i pages L and 2 af this
Adjustable Rate Rider,

(Seal i EeT Srizrses HOAET
Burrowes RAMONA B. HOLLEY by her attorney Borawes
in fact, TRACY STEPHEN HOLLEY
(Scal (Seal)
Borrmwer Burrower
— {Seal} . {Seal)
H:wrum:r Bursihwer
inst ¥ iﬁﬁﬁwﬁhﬂ&ﬁ

{Furge 2 uf 2 pagex)

/ Hprpnsrng ﬁ%f - By Hee ﬁmm%,



