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THIS MORTGAGE ("Security Instrument”) isgiven on March 1, 1995 . Tha moiigagor is
PAUL J. LLEWELLYN and wife, CYNTHIA W. LLEWELLYN

{"Borrowaer™).

This Security Instrumentis ghvento Coeats & Co. . lIne.

which s organized and existing underthelaws of Alabama , and whose address s
5200 Woodorest Place, Ste 207, Birmingham, AL 25208-~87820 (‘Lander‘}.
Boatrower owes Lenderthe principai sumof One Hundred Thirty Ong Thousand Nine Hundred Fift
Dollars (U.8. 31231 ,85¢0.08¢0 J. Thig debt s
evidenced by Bortower's note datad the same date as this Security Instrumant ("Note"}, which provides for morthly
payments, with the full debt, if not paid sadier, due and payable on March 1, 2025 . This Security
Instrument secures 1o Lender: (a) the rapaymaent of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of tha Note; (b) the payment of alf other sums, with interest, advanced under paragraph 7
to protect the securty of this Security Instrument: and {¢) the performance of Barrower's covenants and agresments
under this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey (o
L ender and Lender's successors and assigng, with power of salg, the following described property located in

SHELRBY County, Alabama

Lot 1, according to the Survey of Dearing Downs Tenth Addition, as recorded in
Map Book L4, Fage 86 A & B, in the Probate Offilce of Shelby County, Alabama.

The proceseds of this movegage lean have been applied toward the purchase price of
the property described heredn, conveyed to the WOrLgBZOrs simultanecusly herewlth.

whith has the address of 1618 Keeneland Drive, Helens , :
5080 {Strest} [City]
Aabama {"Propeny Addrass™,
[Zip Gode}

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, torever, together with ail
the improvements now or hereafter erected on the property, and all easemaents, appuntenances, and fixiures now of
hareafter & part of the propenty. Afl replacerents and additions shall also be covered by this Security tnstrument. All of
tha foregoing Is referrad to in this Security instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawhully seised of the estats hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of racord.
Borrowar warrants and will defend generally the titie to the Property against alf ¢laims and demands, subject to any
gncumbrances of recond.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
imited variations by jurisdiction 1o constitite a unlform securily instrumen covering real property.

UNIFORM COVENANTS. Botrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principat of and interest on the debt svidenced by the Note and any prepayment and late charges dus undat the
Mote,

2. Funds for Taxes and Insurance. Sublect to applicable jaw or to a written walver by Lender, Borrower shiall pay

to Lander on the day monthly paymants are due under the Note, until the Note is paid in full, a sum ("Funds®) for: {8)

cnrly taxes and assessments which may altain priority over thig Security Instrumant as a Hlen on the Proparty, () yeatly
easehold paymants or ground rents on the Property, if any; (c) yeany hazard of property insurance premiums; {d}
vaarty ficod Insurance premiums, if any, () yeary morigage insurance premiums, i any; and {f} any sums payabie by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These Rems are called "Egcrow ltems.” Lender may, at any time, collect and bold Funds In an amount not to
axcaed the maximum amount a lender for a federally related montgage loan may raquire for Borrowed's 88CIow account
ander the federal Real Estate Settlemsnt Procedures Act of 1974 as amanded from time to time, 12 U.8.C 82601 &t
seq. "RESPA%, unless another law that applies 1o the Funds sets a lesser amount. if 50, Lender may, at any time, collect
and hold Funds in an amaount not 1o exceed the lasser amount. Lender may estimate the amount of Fundds due onths
hasis of current data and reasonabile estimates of expenditures of future Escrow ltems or otherwise in accordance with
applicabia iaw,

The Furds shall be heid in an institution whose deposits are insured by a federal agancy, ingtrumentally, or erdity
fincluging Lender, if Lender is such an inatitution} of in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow itema. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
ascrow account, or verifying the Escrow ltems, unless Lender pays Borrower intarast on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower (0 pay a one-time charge for an
independent real estate tax reporting senvice used by Lender in connection with this loan, uniess applicable law
provides otherwisae. Unless an agresmant s made o applicable law requires interest to be pald, Lender shali not be
required to pay Borrower any Interast or earnings o the Funds. Borrower and Lender may agree in writing, however,
that interast shall be paid on the Funds. Lender ghall gﬁve 1o Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which aach dabit o the Funds was made. The
Funds are pledged as additional security for all sums secured by this Securlty instrument.

If the Funds held by Lender excesd the ampunts permitted 1o be held t:»{ aﬂ:)!iaabie law, Lender shall account to
Rorrawar for the excess Funds in accordance with the requirements of applicable law. if the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Hems when due, Lender may so notify Borrower in writing,
and. in such case Borrower shall pay to Lender the amount necessary 1o make up the deficiancy. Borrower shali make
up the deficiency in no more than weive monthly payments, at Lender's sole discration,

Upon payment in full of 8l sums secured by this Security instrument, Lender shalf prompily refund to Borrower any
Funds heid by Lender. If, under paragraph 21, Lender shall acquire of sl the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
st sacurad by this Security instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
naragraphs 1 and 2 shall be applied: first, to any prepaymeint charges due under the Note; second, to amounts payable
under paragraph 2, third, to interest dus; fourth, o principat due; and last, to any late charges dus under the Note.

4. Charges; Liens. Borrower shall pay all taxas, assessments, charges, finas and impositions attribitable 1o the
Froperty which may attain priority over this Security instrument, and leasehold payments or ground rents, i any.
Borrowar shall pay thess obligations i the manngar provided in paragraph 2, or # not paid in that mannar, Borrower shall
pay them on time divectly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts 1o be paid under this paragraph. If Borrowsr makes these payments directly, Borrower shall promptiy furnish to
Lender recsipts evidencing the payments. -

Borrower shall promptly discharge any lien which has priority over this Security instrument urdess Borrowar: (3}
agrees in writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; {b) contests in
good faith the lien by, or defends against enforcement of the lian in, legal prm:aeﬂin?a which In the Lender's opinion
oparate to prevent the snforcement of the lien; of {c} secures from the hoider of the llen an agreamant satisfactory {0
{ erider subordinating the Hen to this Security Instrument, if Lender delermines that any part of the Property is subject to
a flert which may atiain priority over this Security Instrument, Lender may give Borrower a notice identilying the hen.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Froperty Insurance. Borrowar shall keep the improvements now existing or horeafter erected on the
Property insured against loss by fire, hazards inchuded within the tarm “extended coverage” and any other hazards,
including fioods or Hooding, for which Lender requiires insurance. This insurance shall be maintained In the amaunts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
1o Lendar's approval which shall not be unreasenably withheld, if Borrower falls to maintain coverags described above,
Lender may, &t Lendar's option, obtain covarags 10 protect {ender's rights in the Froperty in accordance with

paragraph 7.
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All insurancs poficias and renewals shall be acceptabie to Lender and shall include a standard mongage clsusa.
Lender shall have the rigit to hold the policies and renewals. if Lender requires, Borrowsr shalt promptly give o Lender
ali racsipts of pald premiums and renewal notices. In the event of ioss, Borrower shall %iva prompt notics 1o the
msurance cartier and Lender. Lender may maks proof of loss i not made promplly by Sorrower,

Urdess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o rastoration of fﬁFﬂir
of the Property demaged, # the restoration or repalr is economically faasibie and Lender's security is not lessensd. i the
restoration or rapalr is not economically feasible or Lander's security would be lensened, the Insurance procesds shall
ba applied 1o the sums securad by this Security instrumant, whaether of not then due, with any axcaess pald to Borrower.
¥ Botrower abandons the Propsrty, or doss hot answar within 30 days a notice from Lender thit the insurance carrier
has oiferod 1o settle B olaim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repail
of rastore the Propety of 10 pay sums secured by this Security Instrument, whether of not then due. The 30-Gay period
wilt begin when the rotice s given.

Unless Lander and Borrower otherwise agrea in writing, any application of proceads to principal ghall not axtend or
postpone the due dats of the monthly payments referred {0 in paragraphs 1 and 2 or change the amount of the
payments. I under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior {0 the acquishion shalf pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acoisition,

8. Dccupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrowet's principal residence within sbiy days
aftar the exaecution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for ai least one year after the date of oscupancy, unless Lender otherwise agrees in wrlting, which congent
shail not he unrsasonably withheld, or uniess extenuating circumstancas exist which are heyond Borrower's control.
Barrower shall not destroy, damage or ipalr the Property. allow the Propeny to deteriorate, or commit wasta on tha
Property. Borrower shall be in default if any forfefiure action or proceeding, whether civil ar crimingd, Is begun that in
Lender's good falth judgment could result in forfelture of the Property of oiherwise materially impair the llen created by
this Security Instrument or Lender's seourity interest. Borrower may cure such a default and reinstate, as providaed in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, praciudas forfelture of the Borrowar’s interest in the Property or pther matarial impairmaent of the lien
creatad by this Security Instrument or Lender's sacurity interast, Borrower shall also be in default if Borrower, during the
loan appiication process, gave materially false of inaceurate information or statements 1o Lender (or falled 1o provide
Larter with any material ifformation) in connection with the loan avidenced by the Nate, Inclhuding, but not limited 1o,
representations concsrning Borrower's occupancy of the Property as a principal residence. {f this Sacurity instrument i3
an & ieasehold, Borrowar shall comply with ali the provisions of the leasa. I Borrower acquires fee title 1o the Property,
e leasehald and the fae titte shall not merge untess Lendar agrees 1o the marger in writing.

7. Protection of Lander's Rights in the Propenty. if Borrower falis to perform the covenanis and agreaments
cortained in this Sscurity instrument, or there Is a legal proceeding that may significantly affect Lendar's rights in the
Property {such as a proceeding in bankrupicy, probata, for condemnation or foreiture or 10 enforce iaws or
regrdations}, then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonabile attorneys’ fees and entering on the Property to make
repairs. Athough Lender may take action undar this paragraph 7, Lender doas not have to do so.

Any amounts disburset by Lendar under this paragraph 7 shall become adcditionat debt of Borrower sacurod by
this Security instrument. Unlass Borrower and Lender agree 10 other terms of payment, these amourts shall bear
intarast from the date of dishursemant at the Note rate and shall be payable, with interast, upen notice from Lender to
Borrower requesting payment,

8. Morigage nsurance. i Lender required mongage insurance as a pondition of making the loan secured by this
Security instrument, Borrower shall pay tha preimiums reciired to maintain the mongage insurance in effect. If, tor any
reason, the morgage insurance coverage requited by Lender lapses or ceases to be in sffect, Borrowaer shall pay tha
premims required to oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivatent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
montgage insurer approved by Lender. B subgtantiaily equivalent mongage insurance coverage is not available,
Borrower shall pay 1o Lender sach month a sum equal to one-twaeifth of the yearly mongage insurance pramium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payirients as a loss reserve in Hieu of mortgage nsurance. Loss reserve payments may no longer be required, at the
option of Landert, if mongage insurance coverage {in the amount and for the period that Lender requires) providad by an
insurer approved by Lander again becomes available and is sbtaingd. Borrower shall pay the premiums required (o
maintain martgage ingurance in sffect, or to provide a loss reserve, until the requirement for mortgage insurance erels
in accardance with any written agreement between Borrower and Lender or applicabie law.
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9. Inspection. Lender or its agent may make reasonable entries upon and ingpections of the Proparty, Lender shall
give Borrower notice af the time of or prior to an Inspection specifylng reasonable cause 1or the inspaction.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance In lisu of condemnation, are hereby
assigned and shall ba paid to Lender,

In the avard of a total taking of the Property, the proceeds shall be applisd to the sums secured by thig Security
Instrument, whether or not then due, with any axcess paid 1o Borrower. In tha event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking Is equal to or graater than the amount of the
sims secired by this Security instrumant immacdiately before the taking, untess Borrower and Lender otherwiss agree in
writing, the sums secured by this Security instrument shall be reduced by the amount of the procseds multiphiad by the
following fraction: (@) the total amount of the sums securad immediately before the taking, dividad by (b} the Talr market
value of the Froperty immediately befora the taking. Any balance shall be paid to Borrower. in the event of & partis
taking of the Property in which the fair market valus of the Property immediately betore the laking is less than the
amount of the sums secured immediately before the taking, unlass Borrowsr and Lender otherwlse agrae in writing or
untess applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Securily
Instrument whather or not tha sums are then due.

I the Property Is sbandoned by Borrower, or i, after natice by Lender to Borrower that the condemnaor offers to
make an award or settie & claim for damages, Borrower falls 1o respond o Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the procesds, at ks option, either to restoration or repair of the
Property or to the sums secured by this Security instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceads to principal shall not extend of
postpone the due date of the monthly payments referred 1o in paragraphs 1 ang 2 or change the amount of such
paymuants,

11, Barrower Not Released: Forbearance By Lender Not a Walver. Extansion of the time for payment or
modification of amortization of the sums sacurad by this Securlty Instrumant grantaed by Lendar t0 any successor in
intarest of Borrower shall not opsrats to release the lability of the original Borrowsr &r Borrower's successors in
interest, Lander shall not be required to commance procesdings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrurment by reason of any
dernand mads by the original Borrowsr or Borrowsr's suceessors In interest, Any forbearance by Lender in gxerclsing
any right or remaedy shall not be a walver of or praciude the exercise of any right or remedy.

12, Successors snd Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shalt bing and bonefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security instrumeant but does not executs the Note: (a) is co-signing this Security instrument Oniy 1o
mortgage, grant and convey that Borrower’s interast in the Property under the tenms of this Security Instrument,; (D) is
not personally obligated to pay the sums secured by this Security instrument; and {©) agreas that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard o the terms of this Secunty
instrument or tha Note without that Borrower's consant.

13, Loan Charges. if the loan secured by this Security Instrurnent is subject ta a law which sets maximum loan
charges, and that law i3 finaffy interprated s0 that the interast or other loan charges collected or to be collecied In
connection with the loan exceed the permitted limits, then: {a} any such loan charge shall be reduced by the amount
necaessary to reduce the charge to the permittad limit; and (b} any sums aiready collected from Borrower which
axceaded permittad Hmits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. if a refund reduces principal, the reduction
will be treated as a partial prapayment without aoy prepayment charge undsr the Note.

14. Notices, Any notice to Borrower provided for inthis Security Instrument shall be given h{’ delivaring it or by
maiiing i by first class mall unlass applicable faw requires use of another method. The notice shall be girgcted 1o the
Proparty Address or any othar addrass Borrower designates by notice to Lender, Any notice to {.ender shall be given
by first class mall to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any
notice provided for in this Securitly instrument shafi be deemed to have been given to Borrower of Lender when given
as provided in this paragraph. %

15, Governing Law; Severabiiity. This Security instrument shall be governed by federal faw and the faw of the
urigdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
ote confiicts with applicable law, such confiict shall not affect other provisions of this Becurity instrument or the Note
which can ba given aeffsct withowut the cordlicting provision. To this end the provisions of this Security Insirument and
the Note are declared to be sevarable.
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18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument,

17. Transfer of the Property or a Baneficial interest in Borrower, I all or any part of the Property or any interagt
in it ia sold or transferred {or if a beneficial interest In Borrower is sold or transforred and Borrower 6 not 8 natural
person) without Lender's prior weitten congent, Lender may, at its option, requirs immadiate payment in full of all sums
ssoured by this Security instrument. However, this option shall not be exercised by Lender if exercise is prohiblted by
federal law as of the date of this Security instrumeant.

it Lender exorcises this option, Laender shall give Borrowar notice of acceleration. The nolice shall provide & period
of not less than 30 days from the date the notice is dellvered or mailed within which Borrower must pay all sums secured
by this Security Instrument. i Borrower fails 1o pay these sums prior to the expiration of this perlod, Lender may invoke
any remodies permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrowsr meets certain conditions, Borrower shall have the right to have
anforcement of this Security Instrument discontinued at any time prior to the eartier of: () 5 days (of such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sala contained in
this Sacurity Instrument; or () entry of a judgment enforcing this Security instrument. Those conditions are that
Borrower: {&) pays Lender all suims which then would be due under this Security instrumant and the Note as if no
accelaration had accurred; {b) cures any default of any other covenants or agreements,; () pays all axpenses incurred
in enforcing this Security instrumant, Including, but not limlted to, reasohable attomeys’ fees; and () tales such action
as Lender may neasonably requira o assure that the lign of this Security instrument, Lender's rights in the Propenty and
Rorrower’s obligation to pay the sums secured by this Security Instrumeant shall continue unchanged. Upon
reinstaternent by Borrower, this Security nstrument and the obligations secured hereby shall remain fully eftective as &
no accelaration had ocourrad, However, this right to reinstate shall not apply in the case of scoeleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (fogethar with this Securty
Instrumrent} may be sold one or more timas without prior notics to Borrower. A sale rmay result in a change in the entity
{known as the "Loan Servicer”} that collects monthly payments due under the Note and this Sacurily instrument, There
also may be one or more changes of the Loan Servicer unrelated to & sale of the Note. If there is a change of the Loan
Sewvicer. Borrower will be glven written notice of the changs in accordance with paragraph 14 above and applicabie law.
The notice will state the name and address of the new Loan Servicer and the address 1o which payments should be
made. The notice wili aiso contain any other information required by applicable law,

20. Hazerdous Subsiances. Borrower shall not cause or permit the presence, use, disposal, storage, of release of
any Hazardous Substances on or in the Propeny. Borrower shall not do, nor aliow anyons else to do, anything aftecting
the Property that it in viclation of any Environmental Law. The preceding two santancas shall not apply to the presence,
use, or storage on the Property of small quantitles of Hazardous Substances that are generally recognized to be
appropriate 1o normal rasidential uses and to maintenance of the Froperty.

Rorrower shall promptly give Lender written notics of any irweati%ﬁun, claim, demand, lawsult or other action by
any governmental or reguiatory agency or privata party invalving the Proparty and any Hazardous Substance or
Environmental Law of which Borrower has actuat knowledge. If Borrower laams, or i notified by any governmenial of
regulatory suthority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions In accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosens, other Hammabie or toxic
petroteum products, taxic pesticides and herbickies, volatile solvents, materials contalning asbestos or formaidehyde,
and radipactive materals. As used in this paragraph 20, "Environmental Law® means fedaeral laws and laws ¢of the
jurigdiction whare the Property Is located that relate to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior 1o acceleration foliowing Borrower's
bresch of any covenant or agreement in this Security Instrument (but not prior 1o acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall spacily: {(a) the defaull; (b} the action required to
cure the default; (C) a date, not less than 30 days from the date the notice 4 givan to Borrower, by which the
default must be cured; and (d) that failure 1o cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right 1o reinstate after acceleration and the right to bring a count action 1o assert
the nore-existence of a default or any other defense of Borrower to acceleration and sale. I the default is not
cured on or betore the date specified in the notice, Lendar at its option may requira immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of sale and any
other remeciies permitied by applicable law, Lender shall be entitled to coliect all expenses incurred in pursuing
the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and cosls ot
title evidente.
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it Lender Invokes the power of sale, Lender shal! give a copy of a notice to Borrower in the manner provided
in paragraph 14. Lender shall publish the notice of sale once 2 week for three consecutive weeks in & newspaper
published in SHELBY County, Alabama, and thereupon shall seli the Properly 1o
the highest bidder st public auction at the front door of the Gounty Counthouse of this County. Lender shall
doiiver to the purchaser Lender's deed conveying the Property, Lender or its designee may purchase the
Property at any sale. Borrower covenarnts and agrees that the proceeds of the sale shall be applied in the
toliowing order: (s) 10 all expenses of the sale, including, but not imited to, reasonabie atiorneys’ tees; (b) to ail
sums secured by this Security Instrument; and (c) any excess to the person or persons legally antitled to i

22, Realease, Upon payment of all stims secured by this Security Ingtrument, Lender shali release this Security
Ingtrument without charge to Borrower, Borrower shall pay any recordation costs,

23. Walvers, Borrower waives all rights of homastead exemption in the Property and ralinquishes all rights of
curtesy and dower in the Propaerty.

24. Riders to this Securily lnstrument. i ong or more riders are executed by Borrower and recorded together
with this Security instrumaent, the covenants and agreements of each such rider shall be Incorporated into and shail
amend and supplement the covenants and agreements of this Security instrument as ¥ the rider(s) were a part of this
Security Instrument. {Check appiicable box(es)]

2l Adjustabie Rate Rider |1 Condominium Rider {114 Famity Rider

1 Graduated Payment Bider {_IPlanned Unk Development Rider {1 Biwaekly Payment Rider
| Balloon Ridar {_}Rate Improvement Rider L 1Sacond Home Rider
[_1Other(s) [specify]

8Y SIGNING BELOW, Borrowsr accepis and agrees to the terms and covenarits contained in this Security

Instrument and in any rider{s) exatuted by Borrowsar and recorded W : 8 ; :
Witnesses: v 5{25,&!2 Q 1 %Mﬁrw
- A .
4 = PN ¥
oy

Al (AR A e L, CESAULLALA T L g
PEOL J. LLEWELLYR by his drtoysey 1f -Sorewe
fhet, CYNTHIA W. LLEWELLYN A% %fﬁ%”

— s {Bpace Dalow This Line For Acknowledgmaent] ety
STATE OF ALABAMA, SHELBY County 8s.
Onthis 1g¢ dayof  March, 1995 1 the undersizned authorit . & Notary Public in

angl for sald county and in said state, heveby cerfify that  PAUL J. LLEWELLYN by hils attorney in fact,

CYNTHTA W. LLEWELLYN and wife, CYNTHIA W. LLEWELLYN

whose namefs) ave signed to the foregoing conveyange, and who  are known to me, acknowletlged

baefore ma that, baing informad of the contents of the conveyance,  they  executed the same voluntatily and as
thelr act on the day the same bears dats, R

Given under my hand and seal of officethis 1st  dayol March, 1995,

pppppp

My Commission expIIECOMMISEION EXTIMRR: Mar.

This instruiment was prepared by

Holliman, Shockley & Kelly
2491 Pelham Parkway
Felham, AL 35124

ALABAMA~SINGLE FAMILY--FNMA/FHLMC UNIFORM INGTRUMENT FORM 3001 9/90
ISC/ONDTAL/ /D4R F300 19801 PAGEBOF & Arngnded 5781
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T::;Siﬁkﬂ.iusmﬂéaﬁ RATE RIDER s made this _Lst__ day of __Maxch 1995
and s Incorporated into a be deemed to amerd and supplement the Mortgage, Oesed of Trust
Security Deed {the instrument’) of the same date given by the undersigned (the "Borrower™)
secureBorrower's Adj & Rate Note {the "Note™} o ﬂﬁgﬁ &wﬂﬂ~ £ ANC, the "Bor i

: eeeommssrersseeeeeerenns. W12 LENGE} of the same date and covering the
Security instrument and iocateﬂftat: & aring the property described in the

ek 218 Keeneland Drive

iy

T g ity

rrrrrrr
rrrrr

{Propeny Addrans)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ARDINTIONAL COVENANTS., in addiion 1o the covenants and agreements made i the Sec
instrument, Borrower and Lender Rithar covenant and agres as fdim:&g ey

A IR EERCRE AT EARD MONTHEY PRYMENT CHANGES)
The Note provides for an initial interest rate of 8,125 %. The Note provides for
changes In the interast rate and the monthly payments, as follows:

i J ::}"-'i-'--ui-i R -:-_-.—.:EE -.- Jt-"-f"-:t?. m -.E-.- :--_. . -T?.Iu..!.-.‘.r.-fpaq_.-:ﬂ.-. p -,..._h.:‘..\t.: p R g -....;-.t,_....,._ i O P e By
ACINTEREST HATE ARG MONTHE N NAYUENE CHANGEY

The intﬁfﬂﬁi rate | will pay may ﬂhﬂﬂgﬁ gn March 1, 2000 , arvd on that ﬁﬂ? and MI},

12th month thereafter. Each date on which my interest rate could change Is called a "Change Date.

{B}): :ih&-.iﬂ&ﬂ! ;
Beginning with the first Change Date, my interest rate will be based on an index. The "index® is the
weokly average on United States Treasury sacurities adjusted 1o a constant maturity of 1 year,

as madle avadabie by the Federal Reserve Board. The most recent Index figure avaliable ag of the
date 45 days belore sach Change Date is galled the "Cutrent Index”.

i the index is no fonger avaitable, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

HC). Caiculation of Changes. |
Belore each Ghan%o Qate, the Note Holder will caloculate my new interest rate by adding
g . three~fourths percentage points { 2.75 %) to the Current

Index. The Nole Holder will then round the rasult of this addition to the nearest one-sighth of one
percentage poirt {0,125%). Subject to the limils stated In Section 4(D) below, this rounded amount
will De my new interest rate untl the next: Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
rapay the unpaid principal that | am expected to owe at the Change Date In full on the maturity date
at my new interest rate in substantially equal payments, The rasult of this calcuiation will be the new
amount of my monthly payment, o

{0} Limits on Inferesi finte Ghanges)
The interest rate | am required to pay at the first Change Date wili nol be greater than
b b 128 % origssthan . 5,125 %. Thersafter, my terest rate will
never be increased of decreased on any single Change Date by mors than two percentage poinis
(2,0%) from the rate of interest | have been paying for the preceding twelve months. My Interest rate

will never be greater than 14,125 %, nor lower than 2. 75 %.

{(E)_EHective Dsla of Changes
My new interast rate wili become effective on sach Change Data. | will pay the amount of my new

monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes agsin.

rrrrrrrrrrrrr

This Note Holder will detiver or mail to me a notice of any changes In my interest rate and the amount
of my monthly payment befors the effective date of any change. The notice wilt Include Information
required by law to be given me amd also the title and talephone number of a person who will answer
any question ! may have regarding the notice,

MWIBZ 9/10/53 .. AL\ PATE RIDERAYR TR, P
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1. Untii Borrower's initial foced interast rate changes to an adjustable interest rate under the terms
stated in Section A above, Unform Covenart 17 of the Securlty instrurnent shad be in effect as fullows:

Transtar of the Property or & Benefical Interest in Borower, lfﬁmm?ﬂafmaiﬁmpm Or an
interest in & is soid or tansferred {or ¥ & beneficlal intoreat in Borrower is sold or tansferred and
Baorrower is not & natural person) without Lender's prior written congent, Lender may, at s oplion,
reqquite immaediate payment in fuff of all sums secured by this Secirity instrument.

# Lender exercises this option, Lander shall give Borowar notice of acceleration. The notice shail
rovide a pariod of not jess than 30 days from the date of this notice Is delivered or malled within which

ower must pay o WWWMW i Borrower faills 10 pay these sums
prior 1o the expiraton of this period, Landsr may any remadies pormitied by this Securlty
instrisment without further notice of demand on Borrower,

2. Whaen Bomrower's initial fixed interest rate changes 1o an adjustable rate under the terms statad in
Saction 4 ahove, Lindform Covenant 17 of the Security instrument contained in Section B 1 above ghall
cease to be In sffect, and the provisions of Unifrom Covenant 17 of the Security instrurnent shali be
amended to read as follows: -

Transfer of the Property or a Beneficial interest in Borrower, it all or any part of the Property or any
interest In R is soid or tansferred {or § a boneficial interest in Borrower is sold or transferred and
Borrower is not & natural person) without Lender's prior written consent, Lender may, at s option,
require immediate paymarnt in full of afl sums secured by this Securlly Instrument. However, this option
shall not be exercised by Lender ¥ exercise is prohibited by feceral law ag of the date of this Securlty
Instrument. Lender also shall not exarcise this option £  (a) Borrower causes 1o be submittad 1o Lender
infarmation required by Lender to evaluata the Intended transferee as if & new loan were baing made to
the transieree; and (b) Lender reascnably determines that Lender's sectrity will not be impaired by the

loan a arxd that the rigk of a bresich of any covenant of agreement in this Security instrument
5 & ¢ 1o Lender.
To the extert parmitted by appiicable iaw, Lender may a reasonable foe as a condition o

Lender's consant 10 the loan assumption. mmﬂﬁmmymﬂmnmﬁmmWanWmMn
agreement that is acceptable to Lender and that obligates the transforea to keep all the promisas and
agreaments made in the Note and in this Securlty instrument. Borrower will continue to be obligated
under the Note and this Security Instrument unless Lender releasas Borrower inwriting,

If Lender exercises the pption to require immediate payment in full, Lender shalt give Borrower notice of
acceleration, The notice shall provide a period of not jess than 30 days from the date the notice is
detivered or malied within which Borrower must pay ali sums secured by this Sscurlly instrument. i
Borrower falls to pay these sums piior 1o the expination of this period, Lender may invoke any remedies
permitted by this Securlly Instrumant withat further natice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to termns and covenants contained in this

Adjustable Rate Riler. / WCE) i § ,g;wgfbm
/oy LenMia 10 S waeit:

rrrrr

BORRGWER (PAUL J. LLEWELLYN by his atforney
in fact, CYNTHIA W. LLEWELLYN
Gs FiEy ¥ A 7

L ANNTIAL S LS, T é"&#ﬁ/

SORROWER CYNTHIA W. LLEWELLYN

BORAROWER

BORROWER
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