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Account No. 8812986 This instrument was prepared by

FIRST UNION BOME EQUITY BANK, M. A.
¥racke, Thospson & Bilis, ¥.0.

808 29th S$Treat South, Suite 300
Birmingham, Alabama 35205

(Addram)
MORTGAGE
THIS MORTGAGE is made Wds __ 3rdday of __ Maxch, 1935 _ , between the Morigagor,
Stanley D. Davis and wife, Debore L. Bavis, (herein ®Borrower™), and the Muorigages,

~ FIRST UNION HOME BAZNLLE R A
{awa of the United States of America,
(herein "Lender™),

N, A & national banking asrociation organized and existing under the
whose nddress is  CONS-14 0361, Charlotte, NG 28288 .

WHEREAS, Borrower iz indebied to Lender in the principat sum of U.S. §_35,000.00 , which indebtedness is

evidenced by Borrower's nots dated March 3, 1995 and exiensions, modifications and renewnls
thereof (herein "Note™), providing for nonthiy instaiiments of principal and intesest, with the balance of indeblednesy,
if not sooner paid, due and payable on March 8, 2010 :

10 SECURE to Lender the repayment of the indebleditess svidenced by the Nots, with interest thereon; the paynient
of ait otlier sums, with lnterest thereon, ndvanced fis netordance herewith to prolect the sseurity of this Morignge; aud
the performance of the covenants snd agrecienia of Borrower hereln contalnad, Borrower does hereby motigage; grant
and convey to Leuder ihe following described property located in the County of Shelby ~, State of

Alabama: Commence at the 8,E., corner of the 8,B.% of the

N.E.h of Seetion 31, T.8. 19S.R1E, Shelby County,
Alsbama and rin thence Northerly slong the Section
l1ine a distance of 145.10' to a peint on the Noreh
right of way line of Shelby County Bighway 32, Thancs
continue along last described course & distsnce cf
96.60' to 8n old steel cocner, Thence LLIN D angle
of 06 Jdegrees 25 minutes Left and run westerly along
cthe south tine of the Ximberly~ClAtk property A
distance of 350.92' vo a point, Thence turh an angla
of 100 degrees 40 minutes to the Left and run
Southeastarly & distance bf 268,6%° to a point on
tie said North line of highway 32, thence turh an
angle of 214 degrees 10 minutes reft and run Rortth-
.enstarly Along »ajd right of way line & distance of
n07.43' to the R.C. of & hlghway CuIve to the Right
having a central angle of 3} degrees 18 minutes and
s radius of 278,07', Thence turn an angls of 15
degrees 08 minutes right and tun & chord distance

af 145.19* to the point of beginning, containing
1.32 acres and marked on each. cornet with a ateel

pin, Property is subject to all agreewents and/or
eamements . of probated record,

gituated in Bhelby county ., Alabanma,
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wiich has the addvess of 3695 Highway 32, Wilsonville, Algbema 35186
(Bues) {Chty) (Stme)  (Zip Code)

(herein "Property Address®);

TOGETHER with ail the lmprovements now of herealler erected on the properly, and ali easeanents, rights,
appurtenances and rents alf of which shalf be deemmed lo be and remain a part of the propesty covered by this Mortgage;

and il of the foregoing, together witl said propesty (of the teasehiold estate §f this Mortgage s on 2 leasehoid) aye
hersinafler referred to as the "Property.” ;

Any Rider ("Rider™} altaclied hereto and executed of even date Is incorporated herein and fhe covenaut and

agreements of the Rider shall amend and sopplement the covenants and agreements of this Morignge, as i the
Rider were a part hereof,

Borrower covenants that Borrower ia lawfully seized of the estale heveby conveyed and has the sight to mottgage, grant
and convey the Property, and thal the Property is unencumbered, except for encumbrances of record, Borrower

covenants that Borrower warrants and with defend genecally the title to the Propetty ageinst ail clalins and demands,
subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Leunder covenant and ugr& ax follows:

1. Payment of Principal and Interest. Borrower shiall promptly pay when dus the principal amsd interest indebtednens
svidenced by the Note. This Mortgnge secures payment of anid Mote sccording 1o ity terms, which are incorpocated
herein by reference.

2. Application of Payments. Unlesy applicable law provides otherwise, all payments raceived by Lender under the
Nots and paregraph 1 hereof shall be applied by {ender firet to interest dus on the Nots, sscond to the principal due
on the Nots, and then 1o lats chargea dus on the Nets,

3, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations,

under any mortgage, deed of trust or other secusity agreement with » fies which has priority over this Morigage,
including Borrower’s covenants to make paymenta when due. Borrower shall pay or cause to be paid all taxes,
sovessiments and other charges, fines and impositions aftribuiable lo the Property which may attain & priority over this
Mortgage, and leasehold payments or ground rents, if any.

4. Hamard Insurance, Borrower shall keep the improvementy now existing or hereafter erected on the Properly
insured against loss by fire, hazards included witlin the term "oxtended coverage”, and such other hazards as Leader
may roquire snd in such smounis and for such periods as Lender may require. -

The insurance carrier providing the insurance shall be chosen by Borrower subject to approvat by Lender; provided,
that such spprovat shatl not be unreasonably withheld, All insurance policies and renewals thereof shall be in n fortn
acceptable to Lender aud shall snclude & slandard mortgage clause in favor of und in & form acceptable to Lender.
Lender shail have the right to hold the policies and renewals thereof, subject to the terms of any morigage, deed of trust
or other security agreement with a Hen which has priorily over this Mortgage.

1nn the event of toss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower,

1f the Property is abandoned by Borrower, or if Bosrower fails o respond to Lender within 30 days from the date notice
{s matied by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect aad spply the insurance proceeds at Lender’s option either to restoration or repaly ol the Property
or to the suma seeured by thie Mortgage.

5 Preservation and Maintenance of Property; Leaseholds; Condominiums: Planned Unit Developments.
Borrower shall keep the Property iu good repair and shalt not commit waste or permit impaisment or deterioration of
_ the Property and shall comply with the provisions of eny jease If this Mortgage is on a leaschold. 1F this Morigage is
on & unit in a condominium or s planned unit development, Borrower shall perform alf of Borrower's obligations under
the declaration or dovenants creating or gaveming the condotminium or planned unit development, the by-iaws and
regulntions of tie condominium or planned unit developinent, and constiluent documents,

6. Protection of Lender's Security, 1f qurnwn; fails to perform the covenants and agreements contained in this
Mortgage, or if any nction or proceeding is corumenced which waterially sffects Lender’s interest in the Property, then
Lendsr, at Lender’s option, upon notice to Borrower, may make such appesrances, dishurse such sung, including
reasonable attorneys’ fees, and take such actions as is necessary 10 protect Lender’s intereat. ‘

Any amounta disbursed by Lender pursuant to this parageaph 6, with interest thereon, at the Note rate, shall become
additiona indebledness of Borrower secured by this Morlgage, Unless Borrower and Lender sgres lo other terms of
payment, such amounts shall be payable upon notice from {ender to Borrower requesting paymeiit thereof, Nothing
contained in this paragraph 6 shail require Lender to incur any expenss oF take any actioa hereunder.

7. Inspection. Lender may make or cause to be made reascnable entries upon and Inspections of the Propesty,

provided that Lender shall give Borrower nolice prior to any such inspection specifying reasonable causs therefor related
to Lender's interest in the Property.

8. Condemustion. The procesds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other laking of the Property, or part lhereof, or for conveyance in Hew of condemaation, are hereby
assigned and shafl be paid to Lender subject to the terms of any mortgage, deed of trust or other security agreement with
a tien which hax priority over this Morigage.

9. Borrower Not Released; Forbearance By Lender Not a Waiver, The Borrower shail remain Hable for full
payment of the principat and interest on the Note (or any advansement or obligation) secured hereby, notwithstanding
any of the following: (8) The sals of ait or & part of the premises, (b) the assumption by another party of the Borrower's
obligations hereunder, {c) ths forbearance vr extension of tite for payment or performance of sny obligation hereunder,
whether granted to Borrower or a subsequent owner of the property, and (d) the release of all or any part of the premises
sscuring said obligations or the refease of any party who assumes payment of the eame. Nous of the foregoing shall
in any way affect the full force and effect of the lien of this Mortgage or impair Lender's right to a deficiency judgment
(in the wvent of foreclosure) against Borrower or any party assuming the obligations hereunder.

Any forbearance by Lender in exercising nny right or reinedy hereunder, or otherwise afforded by applicable law, shat]
ot be & waiver of or preclude the exercise of any such right or remedy.
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10. Successors and Assigns Bound; Joint and Severnl Liability; Co-signers. The sovenants and agreements harein
contained shall bind, and the rights hersunder shall inure (o, the respective succesvors and assigns of Lender and
Borrower, subject lo the provisions of paragraph 15 hereof. All covenants and agreements of Borrower shail be joint
and sevaraf, Any Borrower who co-signs this Mortgage, but does not execute the Note: (s} ls co-signing this Mortgege
ouly to mortgage, grant and convey that Borrower's interest in the Property to Lender undet the term of this Motigage,
(b) is not personally tiable on the Note or under this Morigage, and (¢} agrees that Lender and any other Borrower
hereunder may agree to extend, modify, forbear, or mske any other scoeommodations with regard to the terma of thia
Mortgage or the Nots without that Borrower's consent and without releasing that Borrower or modifying this Mortgage
as to that Borrower's interest in the Property.

11. Naotice. Bxcept for any notice required under applicable law to be given in another manner, {s} axy notice lo
Borrower provided for in this Mortgage shalt be given by delivering It or by makling such notice by first cless mail
addsessed 1o Borrower or the current owner at the Property Address or at such other address ss Borrower may designate
by potics to Lender a8 provided herein, and any other person personally lisble on this Note as these person's names and
addresses sppear in the Lender’s records at the time of giving notice and (b) any notice to Lender shall be given by Brst
class mall to Lender's address siated herein or to such other address us lender may designate by notice o Borrower as

provided herein. Any notice provided for in this Mortgage shall be deemed lo have been given to Borrower or Lender
when given in the manner designated herein.

12. Governing Law; Severabilily. The state and local laws applicable to this Morstgage shail be the laws of the
jurisdiction in which the Property is located. 'The foregoing sentence shall not limit the epplicability of Federal faw to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflicts shall not affoct other provisions of this Mostgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are deciared to be severable. As used hercin

"cosle®, "expenses” and "sttomeys’ foes” include &l sums to the extent not prohibited by applicable law or limited
hereln,

13. Borrower’s Copy. Bosrower shall be furnished a conformed copy of the Note, this Mortgago and Rider(s) at the
time of execution or after recordation heseof. ”

4. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabifitation, improvement, repsir or other loan agreement which Rorrower enters into with Londer. Lander, st
Lender's option, may require Borrower to execute and deliver {o Lender, In s form accoplable to Lender, an assignment
of eny rights, claims or defenses which Borrower may have against parties who supply labor, materials or services in
connection with improvements made to the Property. '

15, Transfer of the Property or a Beneficial Inferest in Borrower, Asswuption, I ali or any pari of the Property
or any interest in it is wold or traneferred (o If & beneficinl interest in Borrower is sold or transferred and Borrower i
not & natural person) without Lender's prior written consent, Lender may, at Lender's option, for any reason, declare
all the sums secured by this Morigage to be timmedintely due and payabls. However, this option shall not be exercised
by Lender if exercise Is prohibited by Federal law g3 of the date of this Mortgage.

If Lender exercises this option, Lander shall give Borrower notice of acceleration. 1f Borrowes fails to pay in Rull these
suma prior to the expiration of this period, Lender may invoke any remedics permitted by this Mortgage without further
notice or demand on Borrower | '

This Morigage may not be assuned by s purchaser without the Lender's consent, If an assumption is allowed, the
Lender may chargs an assumption fee and require the person(s) assuming the loan to pay additional charges as authorized
by law. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

16. Acceleration; Remedies. Upon Botrower's breach of any covenant or agreement of Borrower in this entire
Mortgage, including the covenants to pay when due any sums under the Note secured by this Mortgage, Lender, at
Lendar's option, may declare all of the stms sccured by this Mortgage to be immediately due and payable without
demand or notice, notice of the exercise of such option being hereby expressly waived; and the Lander shatl havs the
right to enter upon and take possession of the property hereby conveyed and afler or without taking such possession shail
have the right to sel the same before the courthouse door in __1ptforaan . County, Alabama at
public outery for cash, sfter first giving notice of the time, placs and termy of such sale by publication once & week for
thres consecutive weeks prior to said sale, in some newspaper published in said couaty, and upon payment of the
purchase money, the Lender, or owner of the debt and Mortgage, or auctioneer, shall execute to the purchaser for and
In the name of the Mortgsgors, a good and sufficient deed to the property sold; the Lender shall apply the proceeds of
said sale: first, to the expense of advertizing, selling and conveying said property, including a reasonsble atiormey’s fes;
second, to the payment of any amounts that may have been expended or that may then be necessary {o expend in paying
insurance, taxes and other encumbrances, with interest thereon; thisd, to the payment in full of the princips! indebtedness
annd Interest thereon, whether the same shall or shali not have fully matured at the dale of said sale, but no interest sha
be collected beyond the date of said sale; and fousth, the balance if any, shafi be paid over to the sakl Borrowers or to

whom ever thon appears of record to be the owner of said property. The Lender may bid and become the purchaser
of the mortgaged properly at any foreclosure sale hereunder.
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17. Assigmnent of Renis; Appointment of Receiver. As additions] security hercunder, Borrower hercby assigns to
Lender the renis of the Property, provided that Borrower shall, prior to accsloration uvader paragraph 16 hereof or
abandonment of the Property, have the right to collect and retaln such rents aw they become due and payable.

Upon scesleration and/or foreciosure under paragraph 16 hereof, or abandonment of the Froperty, Lender, in person
or by sgent shalf be entitled to enter upon, take possession of and mansge the Properly and to collect the rents of the
property including thoss past dus, the Lender shal! be liable to sccount only for those rents sctually received prior to
foreclosure sale &8 provided in paragraph 16. Lender shali not be liable to sccount to Borrower or fo any other person
claiming any interest In the Property for any rents received after foreciosure.

18. Loan Charges. if the foan secured by this Morigage ia subject to a law which sels maximum loan charges, and
that law is finally interpreted ao that the interest or other foan charges collected or to be collected in connection with
the joan excesd permittod limits, then: {1} any such Joan charges shall be reduced by the amount neceasary to reduce
the charge to the permitted limit; and (2) any sumy aiready collected from Borrower which exceeded permitiod limily
wiil be refunded to Borrower. Lender may choose 1o make this refund by seducing the principal owed under the Note
or by maiting a direct payment to Borrower, If a refund reduces principal, the reduction wili be treated as a pactial
prepayment undar the Nole.

19, Legisiation. If, after the date hereof, ennctment or expiration of applicable laws have the effect either of rendering
the provisions of the Note, the Morigage or any Rider, unenforceabls according fo their terms, or ail or any part of the
sums secured hereby uncollectible, as otherwise provided in this Mortgage or the Nots, or of diminishing the vaiue of
Lender's security, then Lender, at Lender's option, may declare sll sums secured by the Mortgage to be bimediately
due and payable.

20, Relense. Upon payment of afl sums secured by this Mortgage, the conveyance of the properdy pursuant to this
Mortgage shell becoms nutl and void and Lender or Trustee shalf release this Morigage without charge to Borrower.
Borrower shall pay afl costs of recordation, if any. Lender, at Lender's option, may allow a partial relesge of the
Properly on terms sceeptable to Lender and Lender may charge a release fes.

21. Walver of Hiomestead. Borrower hereby waives all rights of homestead exemption in the Property and relinquishes
all rights of dower and curtesy in the Propesty.

12, Hazardous Substances, Borrower shall not cause or permit the presence, uss, disposal, storsge, or relesse of any
Hazardous Substances on or in the Property. Borrower shall not do, nor alfow anyons else to do, mnything affecting
the Property that is in viclation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantitics of Hazardous Substances that are generaily recognized to be
. appropriste to normal residential uses and (o maintenance of the Properly.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, awsuit, or cther action by any
governmenis! or regulatory sgency or peivate party involving the Property and any Hozsrdous Substance or
Environmental Law of which Borrower has actusl knowledge, If Borrower fearns, or Is notified by any governmental
or regulstory authority, that any removal, or other remediation of any Hazardous Substance affecting the Property is

necessary, Borrower shall promptly take all necessary remedial actions in accordance with Envisronmental Law.

As used in this paragraph 22, "Hazardous Substances” are (hose substances defined as loxic or hazardous substances
by Environmental Law and the lotlowing substances: gasoline, kerosens, other flammabls or toxic petroleum producis,
toxle pesticides and herbicides, volatife solvents, iunterinls containing asbestos or formaldehyde, and radiosactive
materials. As used In thiv paragraph 22, "Environmental faw" means federal laws and laws of the jurisdiction where
the Property is located that relate {o heaith, safety, or environmental protection. '

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender reguest tha holder of any morigsge, deed of trust or other encumbrance with & Hen which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Morigage, of
any default under the superior sncumbrance and of any eale or cther foreclosure action.
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IN WITNESS WHEREOF, Borrower has sxeculed this Mortgage and adopted sz hix seal the word (*SEAL")

appearing beside his name,
@rwﬁﬂ&m
Borrower

Stanley D. Davis

Signed, sealed and dellvered in the presence ol

< /i S “

b, i } LS . i

h o dogs oo ol QL 0 1o (SBALY
Borrower

Debora L. Davis
STATH OF ALABAMA

COUNTY OF Jefferson

Stanley D. Davis and wife,
Debora 1. Davis , Whoge names are signed fo

the foregoing conveyance and who  ave _____known to me,
scknowledge before me on this day, that, being informed of the contents of this conveyance,
they have _— executed the sume voluniarily on the date the same bears dats.

GIVEN under my hand and official seal this 3¥ddsy of  March 19 93

/m/ﬁ/
Notary Public
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