MORTGAGE DEED

THE STATE OF ALABANA | oy 1995-05768

=20 FM CERTIFIED

SHELBY COMWTY JUDGE OF PROBATE
0k WD SRS

ROBERT BARNES, an unmarried man,

SHELBY County

KNOW ALL MEN BY~THESE PRESENTS: That whereas

bacome jultl]r indebited to TOM D. RAGLEY . .

berelnafter called the mostagee |, In the principal sum of PWENTY FOUR THOUSAND FIVE HUNDRED AND NO/100

----------------------------------------------------- T 24!*500'[]0 } Dollars

a1 evidenced by negotiable note of even date herewith, .
one payable according to the

terms and provisions contained in saild note, except that the final payment of
principal together with all accrued and unpaid interest due thereon shall be
due and payable on the 3rd day of September, 2000, 1f not sooner paid.

NOW, THEREFORE, In consideration of the premises and In order to secure the payment of said indebtedness and compliance with
all the stipulations hereinafter contained, the naid  Robert Rarnes

(hereinafter called Mortgagors)
llo @ g hereby grant, bargain, soll and convey unto the said Mortgagee the following described real estate situated In

Sh91by County, State of Alabama, viz:

Lot 6, according to the amended map of Twelve Oaks Subdivision, as
recorded in Map Book 15, Page 16, 1in the Probate 0ffice of Shelby
County, Alabama. Situated in Shelby County, Alabama.

SURJECT TO:

1. ad valorem taxes for the current year, 1995.

2. Title to minerals underlying caption lands with mining rights
and privileges belonging thereto as reserved in Real Book 160, Page
232, in the Office of the Judge of Probate of Shelby County,
Alabama. . | |

3. Restrictions recorded in Real Book 227, Page 505; Real Book
229, Page 09; Real Book 276, Page 272; Real Book 286, Page 860; and
Instrument #1994-5771, in 3aid Probate office.

4. The approximate location of the flood prone area as shown 1n
Plot Plan of said Lot 6 of Sam Martin & Co., Inc. dated February &,
1995.

THIS IS A PURCHASE MORTGAGE, given for the purpose of securing the balance
due on the purchase price of the above described real property.



togother with all resnts and other revenues thereof and all rights, privileges, tenements, interests, improvements and appurtenances there-
unto belonging or in any wise appertaining, Including any after-scqulred Litle and eascments and all sights, title and inlerest now or hare-
afler owned by tha Morgagors in st to atl Laildings and improvements, stoom and screen windows and doors, gas, steam, elactric and
other heating, lghting, venlitating, sy condilicning, refrigerating and cooking apparatus, elevators, plunibing and other squipmeant and flx-

tures attached or apperalning to said premlses, all of which (hereinafter designated as ihe mortgaged property) shall be deemed realty and
conveyed by this mortgage.

TO HAYE AND TO HOLD the same and every part thereof unto the Mortgages ,
Tom D. Bagley, his

_ . and assigns forever.
heirs, personal representatives and

Aad for the purpose of further securing ths payment of sald Indebtedness the Mortgagars covenant and agres as Follows:

1. That thay are lawfully selzed in fee and possessed of sald mongaged property and have a good right to convey the same as afore-
said, that they will wamant and forever defend the Uitle thereto against the lawful claims of all persons whomsoever, and that said propesty
is free and dlear of all encumbrances except as hereinabove noted and sct out.

2. That they will pay all taxes, assessments, or other liens taking priority over this mortgage when imposed legally upon said mort-
gaged property and should default be made in the payment of same, or any part thereof, said Mortgagee  may pay the same,

3. That they will keep the buildings on said premises qq:rli:rtintlﬁly insured in such amounts, in such mannes and in such companles
as may be satisfactory to the Mortgageo ngalnst Joss hy fire and such elher hazards as Mostgagee may specify, with loss, U any, payable
to sald Morgagee, and will deposit with Mongagee [Jﬁ”ll'..'i.ﬂi for such insurance and will pay the premium therefor as the same become
due. 1f Mortgagors fall to keep sail property insured as above specified, the Morlgagee may Insure said property for its insurable valus
against loss by Hre and other hazards for the benelit. of the Mortgagee, the procecds of such insurance, I collected, to be credited on the
indebtedness sscured by this Martgage, less cost of collecling same, or to be used in repairing or reconstructing the premises as the Mort-
gagee may elect; all amounts so expended by snid Mortgagee for insurance or for the payment of laxes, assessments or any other prior liens
shall become s dabt due said Morigagee additional to the jindebtedness herein described and at once payshle wilhout demand upon or
notice to any person, and shull be secured by the lein of this mongage and shall hear interest at the highest legal rate brom dale of payment
by said Mortgages and at the election of the Mortgages and without notice 1o any person the Mostgages may declare the entire indebted-
ness socured by this mortgage due and payable and this mortgage subject to foreclosure and same may be foreclosed as hereinafter provided.

4. To take good cars of the mortgaged property alove described and not to commit or permit any waste thereon, and ta keep the
same repalted and at all thmes 1o malntain the same in as good condilion as it now is, reasonable wear and tear slone excepted.

5. That no delay or failure of the Morigages to exercise any option to declare the maturity of any debt secured by this mortgage
shall ba tuken or deemed as a walver of the right to excrcise such option or to duclare sweh focfuiture either as to past or present default

on the part of the sald Mortgagors, and that the procurement of Insurance or paymemt of taxes Ly the Morigagee  shall not be taken or
deomed as & waiver of the right to declare the moturity of the indebtedness hereby securcd by reason of ihe fallure of the Morigagors to

procurs such Insurance or to pay such taxes, it being agreed that no terms or conditions contained in this mortgage can be weaived, altered,
or changed except as evidenced In wriling signed by the Muongagors and by the Mortgages

6. That they will well ail truly pay and discharge the indebtedness hereby secured ns It shall become dus and payable.

7. That efter any default on the part of the Murigagors the Mortgagee  shall, upou bill filed or other propes legal praocesdings
belng commenced for the foreclusure of this marctygage, be enditled as a matter of right to the appoinbhuent by any competent coust or tri-
bunal without notlce to sny party, of a recciver of the reats, issues and profits of said premises, willy power to leass and control the sald
premises and with such other powers as may be deomed necessary, and ihat a reasonale ullamu}-"_'s I’r.-n:slmll. among other cxpenses and
costs, be fixed, allowed and paid out of such rents, issues and profits or out of the procecds ot the sale of sald mortgaged property.

B. That all covenants and agreements of the Martgagors herein contained shall extend to and bind their heirs, executors, admin-
istratocs, successors end assigns, and that such covenanls and agreements and all options, rights, privileges and powers hersla given,
granted or securcd to the Mortgagee  shall inure to the benefit of the heirs, successors or assigns of the Mortgagee

8, That the debt hereby secured shall ak once become due and payable and this mortgage subject ta Fareclosure as herein provided
at the option of the holder heseof when wnd if any statemcnt of lien is filed nnder the stalutes of Alabama relatlng to the liens of mechanics
and malegalmen, without rogard Lo the Furin and contents of such stalement and without regard to the existence or non existence of the
debt or any poct thereof, ur of the lien on which such statemeat is basexl.



10. Plural or singular words used herein to designate the undersigned Moslgagars shall be construed to refor to the maker or makers
of this mortgage, whether one or more persons or a corporatioi,

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly puy and discharge the Indebtedness herehy secured as
it shall Lecome due and payable and shall in 2l things do and perform all acts and agrcements by them herein agreed to be done accord-
ing to the tenor and effect hercof, then and in that event only this conveyance shall be and becomo null and void; but should default he
made In Lhe payment of the fadebtedness hereby secured or any renewals or extensions lhercof or any part thercof or should any interest
tiereon remnin unpeid at maturity, or should default be made in the repayment of any sum expended by said Morlgagee  under the
authority of any of the provisions of this mortgage or should tha interest of sald Mortgagee  in sald properly bhecome endangered by
reason of the enforcement of any prior lien or encumbirance \hereon so as to endanger the debt hereby sccured, or shoulkl any law, either
fedoral or stale, be passed fmposing or authorizing the lmposition of a specific tax upon this morigage or the debt hereby secured, or
permitting or authorizing the deduction of any such tax from the principal or interest secured by this morlgage or by virtue of which any
tax or assessment upon the 'murlgm;ed premises shall be cnarged agninst the owner of this mortgage or should at any time any of the
stipulations contained in this mortgage be declared invalid or ineperative by any eourt of competent jurisdliction or should the Mort-
gagors fall to de and perform any other act or thing hereln required or agreed 1o ha done, then In any of said events the wheole of Lhe
indebtedncss herchy secured, or any porlion or part of same may not as of said date have been paid, with atercst thereon, shall at once he-
come due and payable and this morigage subject to foreclosure at the option of the Aortgagce |, notice of the exercise of such option he-
ing hereby exptessly waived; and the Mortgagee shall have the right to enter upon and take possussion of the properly hereby conveyed
and after or without taking such possession to sell the same before the Countly Court Houre door in Columbiana
Shelb Counly, Alabama at public outcry for cash, after first giving nolice of the Hme, place and terms
of such :ng by publication once a week for threo consecutive wecks prior to siid sale in some newspaper puldished In said City, snd vpon
the payment of the purchase money the Morigagee , or owner of the debt and mortgage, or auctioncer, shall execute to the purchaser
for and in the name of the Mortgagars a good and sufficlent deed lo the propesty sold; the Morigagee shall apply the proceeds of said
sale; First, to the expense of advertising, selling and conveying, inciuding a reasonoble allomey's fee; second, to the payment of any
amounts that may have been expended or that may then be necessary to expend in paying insurance, taxes and other encumbrances, with
intarest thereon; third, to the payment In full of the principal indebtedness and interest thercon, whether the same shall or shall not have
fully matured at the date of sald sale, but no interest shall be collected beyond the dale of sale; and fourth, the balance, i any, to be paid
aver to the sald Mortgagors or to whomsoever then appears of record to be the owner of said property. The Mortgages may hid and be-
come the purchaser of the mortgaged property st any foreclosure sale thercunder,

Morigagor hereby assigns lo Morigagee any and all awards or damages, actual and consequential, for the taking of any portion or all of
the mortgaged premises, by the exercise of the fght of eminent domain or condemmnation, including but not limited to, damnges or awards
for changes to the grades of streets, or acquiring title to strects. The proceeds of such awards or damages, when received by Morigagee,
shall be applied at the optivn of Mortgagee either in reduction of the mortgage indehtedness or shall be pald to Mortgagor ot Mortgagor's
assigns. Notwlthstandlug that the assigrinent of awards referred to herein shall be deemed to be sell.executing, the Mortgagor, after the
allowance of a condemnation claim or award, and the ascertainment of the amount due thercon, and in the issulng of a warrant, by the
condemnor, for the payment thereof, shall execute, at the Mortgagee'srequest, and forthwith deliver to Morigages, a valid assignment in
rocordable form, assigning sll of such condemnation claims, awards or damages lo the Mortgagee, but not in excess of an amount suffici-
ent to pay, satisfy and discharge the principal sum of this mortgage then remaining unpaid, with intezest thereon, at the rate specified
horein, or i the nole which this mortgage secures, to the date of payment, whether such remaining principal sum is then due or not by the
torms of said note or of this mortgage, and also, together with any other indebtedness which the Mortgagor may owe to the Morigagee.

Mortgagor shall annually provide Mortgagee a true and correct copy of the ad
valorem tax receipt issued by the Shelby County, Alabama Tax Collector, and
a true and correct copy of receipts evidencing payment of any other
assessments on or against the hereinabove described real property. Such

written evidence shall be furnished Mortgagee no later than December 15 of
each calendar year, commencing on Degember 15, 1995.

In the event the real property hereinabove described, or any part thereof, 1is
sold during the term hereof, the entire indebtedness secured hereby including
all accrued and unpaid interest shall become immediately due and payable.

IN WITNESS WHEREOF, 4 1., yndersigned has hereunto set his hand and seal this the
3rd day of March, 1995.

SRR |11 1))

____________ Robert. Balles e o acnianenn (Sl
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THE STATE OF ALADAMA,
JEFFERSON

e undersiéyga authmrlty

| IS _a Notarv Publie in and for salil Coonty, in snid State,

Rnhert Barnes, an unmarrled man

herehy certify that .. .. 0 T T T

whose namo. ... .3.5. .. staned W the forcgoing vonveyance and wha 18. _ known tn me, acknowledged hefore me on this day

that, belng informe<d of the contents of the tmnrynncch ...................... executed the snme Hlunlnrlll}- on the duy the smue bears dnte.
arc

Civen under my hoand and officinl seal, this. ... . 3/1 dir’ c e g tny of |

Fand o flgr aland Jaagor
My commission expires: \j*éﬂ-ﬂln§ P;uhlic
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THE STATE OF ALADAMA,

oot oemeeeseeeeeeaeue et amemetran e o Aeana R e ee e i e nrn e bR R e oot s g D Notary Public in and for said Counly, In said State,
hereby certify that

e L FE A N ] arETri=—d— ELEAErae-—Jd JIENEE" awrrdid=samn aEmEruTt-tAEEImFrSr —r—— =& LEE 537" "F== e §1d FrEEFP === =mmm= = + mdem @ ==t f = emmeemmmm——=d LI amsmmskamd EEEETTFP-===bkimimr-rrn-d tmssismmidp- AL EE s my T " U ———s

whose name................signed to the foregoing conveyance and Who oo e known 16 me, ocknowledged before me on this day
that, being Informed of lhe contents of the conveyanee, ... ... executed the same voluniarly on the day the same bears date.

Given under my hand and officlal sesl, this ... ... veedday of

.................................................................................................................. -

m [ 13!
—rer

Tusp'ri*m OF ALABAMA,

i
|
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b
it

e COUNTY. |

‘: B, sttt evs e e 4S8 RE R AR R RS SRS R TR e rarmameeesaearares . 8 Notary Public in and for sald Counly, In safd State,
hatogy r:artifr that...._.... — e avttmmcercre—mseasmaasermmrerbsemoiAmesemmstereseAnssens e S e o e e e
whose name a3 President of the.. e oo am s = mevssseny 1 COTROTAtlOM,

is signed to the foregoing conveyance, and who is known to me, acknowledged before me on \his day that, being Informed of the conlents
of the conveyance, he, a3 such cofficer and with full authorily, exsculed the same voluntarily for and as the act of sald coeporation.

&+

Clven undsr my hand and official ses, thbs ey OF e e 16..._...
X e i o7 ¢ My
THIS INSTRUMENT WAS PREPARED BY!: a
Linda H. Vernon " inst # 1995-0576 _
1804 7th Avenue North *
Birmingham, AL 35203
Telephone: (205) 251-1164 Dg;nafiaaﬁ—ﬂﬁ?ﬁﬂ
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yELBY COUNTY JUBGE OF PROBATE
oot wp 51

, 18

o

COUNTY.
of Mortgages, at page
Judge of Probate.

Offica of the Judge of Probate.

CORRETT] & NEWSOM
BIRMINGHAM, ALA.

I hereby certify that the within mortgage was filed
st _o'clock_.. M., and was duly recorded m
and
LAW OFFICES OF

Valurne

THE STATE OF ALABAMA,

in this office for record on the

day of




