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MORTGAGE

THIS MORTGAGE ("Security Instrument”) Is given on March 1, 1995, The grantor is  Maurice J.
Fitz-Gerald and Vanita C. Fitz-Gerald, husband and wife ("Borrower"). This Security Instrument is given 1o
Joe F. Wideman, and whose address is 2538 Inverness Point Drive, Birmingham, Alabama 35242
{("Lender”). Borrower owes Lender the principal sum of Two Hundred Twenty-Four Thousand Four MHundred
and 00/100°S *** polars (U.5.$ 224,400.00 ).  This debt is evidenced by Borrower's note dated the same date as this
Sacurity Instrument (“Note”), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
March 1st, 2015. This Security Instrument secures to Lender: (a) the repaymaent of the debt evidanced by the Note, with
nterest, ang all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advancad under
paragraph 7 to protect the sacurity of this Security Instrument; and (¢} the performance of Borrower's covenants and agreements
under this Securlty Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lendar and
Lender's successors and assigns, with power of sale, the following described property located in Shelby County, Alabama.

Lot 10, Block 7, according to the Survey of Applecross, a Subdivigion of inverness, as
recorded in Map Book 6, Page 42 A & B, in the Probate Office of Shelby County, Alabama.

The mortgage loan proceeds have been applied toward the purchase price of the above
described real property conveyed to the Mortgagor(s) simultaneously herewith.

which has the address of 3518 Chickering Circle, Birmingham, Alabama 35242.
("Property Addrass”™)

TO HAVE AND TC HOLD this property unto Lender and Lender's successors and assigns, forever, together with all the
improvements now or hereafter erected on the property, and ali easements, appurtenances, and fixtures naow or hereafter a part of
the property. All replacements and additions shall alse be covered by this Security instrument. Al of the foregoing is referrad to In
this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrowsr is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subjact to any encumbrances of record.

UNIFOCRM COVENANTS. Borrower and Lender covenant and. agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bcrrower shall promptly pay when
dus the principal of and interest on the dabt evidencegd by tha Note and any prepayment and late ¢charges due under tha Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments aré gue under the Nots, until the Note is paid in full, a sum ("Funds™) for (a) yearly taxes and
assessments which may attain priority over this Securlty !nstrument as a lien on the Froperty; {b) yearly leasehaold payments or
ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; and (d) yearly flood insurance premiums, if
any: (e) yearly mortgage insurance premiums, if any; and {f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "ascrow tams.” Lender
may, at any time , collect and ho!d Funds in an amount not to exceed the maximum amount a iender for a faderally related
mortgage loan may require for Borrower's escrow account under tha federal Real Estate Settlemant Proceduras Act aof 1974 as
emanded from time to time, 12 U.5.C. Section 2601 et seq. ("RESPA"), unless ancther law that applies to the Funds sets a lesser
amount. If €0, Lendar may, at any time, collact and hold Funds in an amount not to exceed the lesser amount. Lendar may
estimate the amount of Funds duse on the basis of current data and reasonable estimates of expenditures of future ascrow tems of
otherwise in accordance with applicable law.

The Funds shall be hald in an institution whose deposits are insured by a federal agency, instrumentality, or entity {including
Lender, If Lender is such an institution) or any Federal Home Loan Bank. Lender shall apply the Funds to pay the escrow items,
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account or verifying the Escrow
items, uniess Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However,
Landar may requirea Borrowsr to pay a one-time charge for an independent real estate tax reporting service used by Langar in
sonnection with this loan, unless applicabla law provides otherwise. Unless an agreement is made or applicable law requires interest
to be paid, Lender shail not be required to pay Bomower gny interest or earnings on the Funds. Borrowser end Lendar may agree in
wrlting, howsever, that interest shall be paid on the Funds. Lender shall glve Borrower, without charge, an annua! accounting of the
Fungds, showing credits end debits to the Funds and the purpose for which sach debit to the Funds was made. The Funds are
pledged as additional securlty for the sums secured by this Securty Instrument.

f the Funds held by Lender exceed the amount permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordanca with the requirements of applicable law. if the amount of the Funds held by Lender at any time is
not sufficient to pay the escrow items when due, Lender may so notify Borrowar in writing, and, in such a case, Borrower shall pay
to Lender the amount necessary to make up the deficiency. Bomower shall maka up the deficiency in no more than twalve maonthly
payments, at Lender's s¢le discretion.



Upon payment In full of all sums by this Security Instrument, Lender shall promptly refund to Borrower any Funds hald by
Lendar. |f, under paragraph 21, Lender shali acquire or sell the Property, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sals as a credit agalnst the sums secured by this Security
Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: FIRST, to any prepayment charges dus under the Note; SECOND, to amounts payabie under
paragraph 2: THIBD, to Interast due, FQURTH, to principal dus; and LAST, to any late chargas due undec the Nota.

4. Charges; Liens. Borower shall pay all taxes, assessments, charges, fines and impositlons attributable to the Property
which may attain priority over this Securlty Instrument, and leasehold payments or ground rents, f any. Borrower shall pay these
obligations in the manner provided i paragraph 2, or it not paid in that manners, Borrower shall pay tham on time directly to the
person owed payment. Botrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. H
Borrower makes these payments diwectly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: () agreas in writing
to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests in good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prévent the enforcement of
the lian; or (c) secures from the holder of the lien an agresment satisfactory t0 Lander subordinating the lien to this Security
mstrumant. |f Lender determines that any part of the Proparty is subject to a lien which may attaln priority over this Security
Instrument, Lendes may give Borrower a notice identifying the len. Borrower shalt satisfy the lien or take ona or more of tha actions
sat forth above within 10 days ot the ghing ot notice.

5. Hazard or Property Insurance. Borrower shall keep the mprovements now exigting or hereafter erected on the
Property insured against loss by fire, hazards Incuded within the term "extended coverage” and any other hazards, including floods
and flooding, for which Lender raquires insurancs. This nsurance shall be maintaingd in the amounts and for the periods that
Lander requires. The insurance carrier providing the insurance shall be chosen by Borower subject 10 Lender's approval which shall
not be unreasonably withheld. It Borrower falls to maintain the coverage described above, Lender may, at Lender's option, obtain
coverage o protect Lender's rights in the Property in accordance with paragraph 7. Al insurance policies and renewals shall be
gcesptable to Lender and shall include a standard mortgage clause. Lender shall have the right to hold the policies and renawals.
if Lender raquires, Borrower shali promptly give to Lender all recelpts of paid premiums and renawal notices. In the event of 0S5,
Rorrowsr shall give prompt notice to the insuranca carrier and Lender. Lander may make procf of l0ss if not made promptly by
Borrowar,

Unless Lender and Borrower otherwise agres in writing, insurance procesds shall be appiied to restoration or repair of the
Property damaged, if the restoration of repair is economically feasible and Lender's security is not lessenad. If the regtoration or
repalr is not economically feasible or Lender's security would be lessened, the Insurance proceads shall be applied to the sums
sacurad by this Security Instrument, whether or not then due, with any excess paid to Borrawer. |f Borrower abandons tha
Property, or does not answar within 30 days a notice from Lender that the insurance carrier has offered to seitle & claim, then
Lenger may collect tha insurance procesds, Lender may uss the proceeds to repair or restore the Property or t0 pay sums
sacured by this Security Instrument, whether or not then dus. The 30-day period will begmn when the notice is given.

Uniass Lender ang Borrower otherwise agred in writing, any application of proceads to principal shall not extend or postpone
the dus date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Proparty is acquirad by Lander, Borrower’s right to any insurance policias and proceeds rasutting from damage to
the Property prior to the acquisition shalt pass to Lender to the axtent of the sums sacured by this Security !nstrument immadiately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance und Protection of the Property; Borrower's Loan
Application; Leaseholds. Borower shall sceupy, sstablich and use the Property as Borrower's principal residence within
sixty days after execution of this Security Instrument and shall continue to occupy the Property as Bomrowser's principal residence for
at least ona year after the date of occupancy, unless Lender otherwisa agrees in writing, which consent shall not be unreascnably
withheld, or unless extenuating ckcumstances exist which are beyond Borrowes’s control. Borrower shall not dastroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Borrower shall be in default it any forfaiture
action or proceeding , whather ¢ivll or eriminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Proparty or otherwise materially impair the lien created by this Security Instrument or Lender's sacurity intergst. Borrower may cure
such a default and reinstate, as provided in paragreph 18, by causing the action or procesding 10 be dismissed with a ruling that,
in Lender's good faith determination, pracludes forfeiture of the Borrower's interest m the Property or other material impairment of
the lien craated by this Security Instrument or Lenders security interest. Borrower shall also be In default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lander (or failed to provide Lender with any
material information) in connection with the loan evidanced by the Note, including but not limited to, representations concerning
Borrower's occupancy of the Proparty as a principal residenca. ¥ this Security Instrument is on & leasehold, Borrower shall comply
with the provisions of the lease. If Borrower acquires fee title to the Property, tha leasehold and fee title shall not merge uniess
Lendar agrees ic the merger in writing.

7 Protection of Lender’s Rights in the Property. |f Borrower fails to perform the covenants and agresments
contained in this Securtty Instrumsnt, or there is a legal proceeding that may significantly affect Lander's rights In the Property
(such as & proceeding In bankruptcy, probate, for condemnation or tarfelture or 1o enfoice laws or regulations), then Lender may do
and pay for whatever is necessary 10 protect the value of the Property and Lender’s rights in the Propaerty. Lender’s actions may
include paying any sums securad by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorney’s fees and entering on the Property 10 make rapalirs. Although Lander may take action under this paragraph 7, Lendar
does not have to do 80, '

Any amounis disbursed by Lender under this paragraph 7 shall becoms additional ¢ebt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agreée 10 other terms of payment, these amounts shall bear interest from the date ot
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requasting payment.

8. Inspection. Lendsr or its agent may make reasonable entries upon and inspections of the Property. Lenger shali give
borrower notice at the time of or prior to an inspection spacifying reasonable cause for the nspection.

9. Condemnation. The proceeds of any award of claim for damages, direct or conseguantial, in connaction with any
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condemnation or other taking of any part of the Proparty, or for conveyance in lleu of condemnation, are hereby assigned and shall
be pald to Lendar.

in the evant of a totai taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whethar or not then due, with any excess paid to Borrower. In the event of a total taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of sums secured by this Security
instrurment immadiately before the taking, unless Borrower ang Lender otherwise agree In writing, the sums secured by this Sacurity
Instrumant shall be reduced by tha amount of the proceeds multiphed by the followlng fraction: (a} the total amount of the sums
secured immediately before the taking, divided by (b) the fair markaet value of the Property immediately before the teking. Any
balanca shall be paid to the Borrower. In the svent of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is Jess than the amount of the sums secured immadiately before the taking, unlass Borrower and
Lander otharwise agree in writihg or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured
by this Security Instrument whether or not the sums are then dua.

It the Property is abandoned by Borrower, or #, after notice by Lender to Borrower that the condsmnor offers to make an award
or settie a claim for damages, Borrower falls to respond to Lender within 30 days after the date the notice is given, Lender is
autherized to collect and apply the proceeds, at its option, elther to restoration or repak of the FProperty or to the sums socured by
this Sacurity Instrumant, whether or not then due.

Untess Lender and Borrower otheswise agree in writing, any applicatlon of proceeds to principal shall not extend or postpons
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrowsr shall not operate 1o release the fiability of the original Borrower or Borrower's successors in interest. Lender shall not be
required to commence praceedings against any successor in interest or refuse to extend time for payment or otherwise modity
amodization of the sums secured by this Securlty instrument by reason of any demand made by the original Borrower or Borrowar's
succassors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.

11. Successors and Aasigns Bound; Joint and Several Liability; Co-sighere. The covenants and
agreaments of this Securlty Instrument shall bind and beneflt the successors and assigns of Lender and Borrower, subject to the
orovisions of paragraph 17. Bomower's covenants and agreements shall be joint and several. Any borrower who co-gigns this
Securlty Instrument but dees not execute the Note: (a) s co-signing this Security Instrument only to mertgage, grant and convey
that Borrower's interest in the Property under the terms of this Saéuriw Instrumeant; (b) is not personally obligated to pay the sums
secured by thls Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modity, forbear or
make any accommaodations with regard o the terms of this Security Instrument or the Note without that Borrower's consant.

12. Notlces. any notice to Borrowsr provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail uness applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borower designates by notice to Lender. Any notice to Lendes shall be given by first class mail to Lenders address
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been ghven to Borrower or Lender when given as provided in this paragraph.

13. Governing Law; Severabillty. This Security Instrument shail be governed by federal law and the law of the
jurisdiction In which the Property is located. In the avent that any provision or clause of this Security Instrument or the MNote
conflicts with applicable law, such conflict shall not affect other provisions of this Securlty Instrument or the Note which can be
given affect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared tc be
severable.

14. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

15. Tranafer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
intarest in it is sold or transterred {or # a Beneficial interest In Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at itz optlon, require immediate payment in full of all sums secured by this
Securlty Instrument. However, this option shall not be exertised by Lender if exercise i prohibited by federal taw as of the date of
this Security instrument. -

i Lender axercisas this option, Lender shall give Bofrower notice of acceleration. The notice shali provide a period of not less
than 30 days from the date the notice i deliverad or mailed within which Borrower must pay all sums securad by this Sacurity
Instrument. If Borrower falls to pay thase sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Sacurity (nstrument without furtheér notice or demand on Borrower,

16. Borrower’s Right To Reinstate. If Borrower mests certain conditions, Borrower shall have the right to have
anforcement of this Security Instrument discontinued at any time prior to the earlier of (a) 5 days {or such ¢ther period as applicable
law may spaecify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sacurity Instrument,
or (b} entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
than would be due under this Sacurity Instrument and the Note as if no had acceleration occurred; (b) cures any default of any
other covenants or agreements: (c) pays all expenses incurred in enforcing this Security Instrument, including but not timited to,
reasonable attomeys’' fees; and {d) takes such action as Lender may reasonably raquire to assure that the hen of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Sacurity 'nstrument and the cobligations secured hereby shall remain fully
offective as if no acceleration had occurred. Howsever, this right to rainstate shall not apply in the case of acceleration under
paragraph 17.

17. Hazardous Substances: Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or n the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Enviranmental Law. The preceding two sentences shall not apply to the presance, use, or storage on the
Property of small quantitles of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
maintenance of the Proparty.
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Borrower shall promptly give Lender written notice of any investigation, ¢laim, demand, lawsult or other action by any
governmentai or regulatory agency or private party nvolving the Property and eny Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. |f Borrower learns,or is notifled by any governmental or regulatory authorlty, that any removal
or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all nacessary
ramedial action in accordance with Environmental Law.

As used in this paragraph 20, "Hazardeus Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatte solvents, materials containing asbastos or formaldehyds, and radicactive matarials. As used In this paragraph
20, "Environmental Law™ means federal laws and laws of tha jurisdiction whera the Property is located that relate to health, safety or
environmantai protaction.

NON-UNIFORM COVENANTS. Bomrower and Lender furthar covenant and agree as follows:

18. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement In thie Securlty Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; {c} a date, not less than 30 days
from the date the notice I8 given to Borrower, by which the default must be cured; and (d) that
fallure to cure the default on or before the date specified In the notice may result in acceleration
of the sume secured by this Security Instrument and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to
assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If
the default |8 not cured on or before the date specified in the notice, Lender at Its option may
require immedIate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale granted by Borrower and any other remedies permitted
by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorney’s fees
and cosata of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice of sale to Borrower in
the manner provided in paragraph 14. Lender shall publish the notice of sale once a week for
three consecutive weeks In a newspaper published in Shelby County, Alabama, and thereupon shahl
sell the Property to the highest bildder at public auction at the front door of the County Courthouse
of this County. Lender shall deliver to the purchaser Lender’s deed conveying the Property.
Lender or its designee may purchase the Property at any sale. Borrower covenanis and agrees that
the proceedse of the sale shall be applied in the following order: {a) to all expenses of the aale,
including but not limlted to, reasonable attorney’s fees; (b) to all sums secured by this Security
Instrument; and (c) any excess to the person or persons legally entitled to it.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to the Borrower. Borrowar shall pay any recordation ¢osts.

20. Walvers. Borrower waives all rights of homastead exsmption in the Proparty and relinquishes ali rights of curtesy and
dower in the Property.



21. Riders to this Security Instrument. If one or more ridess are executed by Bomowsr and recorded togather with
this Security Instrument, the covenants and agreements of each such rider shall be Incorporated into and shall amend and

supplemant the covenants and agreements of this Security Instrument as # the rider(s) were a part of this Security Instrument.
[Check Applicable Box(es)]

{] Adiustable Rate Rider [] Condominum Hider [] 1-4 Family Ridar
[] Graduated Paymeant Rider [X} Planned Unit Development Rider (] Biweekly Payment Rider
[] Balloon Rider [] Rate Improvement Rider [} Second Home Rider

[] Cther{s)

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained i this Security Instrument and
in any rider{s) executed by Borrower and recorded with #.

Witnessaes:

- Borrower

- Borrowar

{Space Below This Line For Acknowledgment)

STATE OF ALABAMA, SHELBY COUNTY ss:

On this 18t day of March, 1995, |, the undersigned, a Notary Public in and for said county and in said state, heraby
cortiy that Maurlce J. Fitz-Gerald and Vanlita C. Fitz-Gerald, husband and wife whose nams(s) is/are signed
to the foregoing conveyance, and who is/are known to me, acknowledged befors me that, being informad of the contents of said
conveyanice, they executed the same voluntarily and as their act on the day the same bears date.

Given under my hand and seal of office this 18t day of March, 1985.

(AFFIX SEAL) { tS

Motary Pubiic
My Commission expires: 0

Fils #: 95016RB

This instrument was preparad by:

W. Russell Beals, Jr., Attorney at Law
BEALS & ASSOC., P.C.

#10 inverness Center Pkwy., Suite 110
Birmingham, Alabama 35242-4818
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 18t day of March, 1995, and Is incorporated into and
shall be desmed to amend and supplement the Morigags, Deed of Trust or Securlty Deed (the "Security Instrument™) of
the same date, given by the undersigned (the "Borrower™) to secure Borrower's Note to

{the "Landar")
of the same date and covering the Property described in the Security Instrument and located at;

3516 Chickering Circle, Birmingham, Alabama 35242

[Properlty Addraas]

The Property includes, but is not iimited to, a parcel of land improved with a dwelling, together with other such parcels
and cerain common areas and facilities, as described in
Misc.Book 17, Page 183 in the Probate Office of Shelby County, Alabama.
{the "Declaration”).
The prnperty is a part of a planned unit devalopment known as
Inverness
[Mame cf Plannad Unit Davelcpmant]
(the "PLJD").
The property alsc ncludes Borrower's interest in the homeownars asscciation of equivalent entity owning or managing the
common areas and facilities of the PUD (the "Owners Assoclation™) and the uses, benefits and procesds of Borrowar's
interast,

PUD Covenants. In addition to the covenants and agreements made in the Security instrument, Borrower and
{ander further covenant and agree as follows:

A. PUD Obligations. Borrower shail perform all of Borrower's obiigations under the PUD's Constituent Documents.
The "Constituent Documents® are the: (i) Declaration; (i) artlcles of incorparation, trust instrument or any equivalent
document which creates the Owners Association; and (iii} any by-laws or other rules or reguiations of the Qwnars
Association. Borrower shall promptly pay, when due, all duas and assessments imposed pursuant 1o the Constituent
Documants.

B. Hazard Insurance. So fong as the Dwners Association maintains, with a generally acceptad insurance carrier, a
"master” or "blanket* policy insuring the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for tha periods, and against the hazards Lender requires, incluging fire and hazards included within the
terms "extended coverage,” then:

() Lender walves the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly premivm
installments for hazard insurance on the Property; and

(i) Borrower's abligation undear Uniform Covenant 5 to maintain hazard hsurance coverage on the Proparty i
deemed satisflad to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any ‘apse in required hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance proceeds In lieu of restoration or repair following a logs to the
Property, or toc common areas and facilities of the PUD, any proceeds payabia to Borrower are hersby assigned and shall
be pald to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any excess
pald to Bormower.

C. Public Liabllity Insurance. Borrower shaH take such actions as may be reasonable to insure that the
Owners Assoclation maintaing & public llability insurance policy acceptable in form, amount, and extent of coverage to
lendler,

D. Condemnation. The proceads of any award or claim for damages, direct or consequential, payable to Borrower
in connection with condemnation or other taking of all or any part of the Property of the common areas and facilities of
the PUD, or for any conveyance In lieu of condemnation, are heraby assigned and shall be paid to Lender. Such
procesds shall be applled by Lender to the sums secured by the Security Instrument ag provided in Uniform Covenant 10.

E. Lender’s Prlor Conaent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(it the abandonment or femination of the PUD, except for abandonment or termination required by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;

(i) any amendment to any provision of the "Constituant Documants™ if the provision is for the express bensfit of
Lender;

{ill) termination of professional managemant and assumpticn of self-managemaent of the Owners Association; or

(iv) any action which wouid have the effect of rendering the public liability Insurance coverage maintained by the
Ownars Association unacceptable to Lender.

F. Remedles. It Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower securad by tha Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interast from the date
of disbursement at thae Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions gontained in this PUD Rider. \
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