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THIS MORTGAGE ("Security Instrument”) Is given on Fabruary 28, 1996
The grantor is GARY ANKROM , a single individual

L
. {"Borrower"}.
This Security Instrument is given to
GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION
which is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whose address i;

8451 CORBIN AVENUE, NORTHRIDGE, CA 81324
(“Lender"}. Borrower owas Lender the principal sum of

TWO HUNDRED TWENTY FOUR THOUSAND NINE HUNDRED AND 00100
Dollars {L).S. $224,900.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security instrument
{"Note"}, which provides for monthly payments, with the full dsbt, if not paid eariier, due and payable on March 1, 2025
This Security Instrument secures to Lender: {a) the repayment of the daebt avidenced by the Note, with interest, and sll renewals,
axtensions and modifications of the Note; (b} the payment of all other sums, with interest, advanced under Paragraph 7 to
protact the security of this Security Instrument; and (c} the performance of Borrower’s covenants and agresments under this
Sacurity Instrument and the Note. For this purpose, Borrower does hereby mortgaga, grant and convay to Lender and Lender’'s
successors and assigns, with power of sale, the following described property located in SHELBY County,

Alsbama:
AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART

HEREOF KNOWN AS SCHEDULE “A’.

which has the address of 5315 MOUNTAIN PARK CIRCLE

ugrnaz1595—0557*
INDIAN SPRINGS 1pi56 PM CERTIFIED
SHELDY COUNTY JUDGE OF PROBATE
Alabama 35124 {"Property Address"); © a0t WD 360.59

TO MAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all the
improvemants now or hereaftar srected on the property, and all easements, appurténances, and fixtures now or hareafter a part
of tha property. All replacements and additions shall also be‘covered by-this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the "Property.” _, : '

BORROWER COVENANTS that Borrower is lawfully selsed of the astats hereby conveysd and has the right to mortgage, grant
and convey ths Property and that the Proparty ia unancumbered, except for encumbrances of record. Borrower warrants and will
defend genarally the title to the Property against all cisims and demands, subject to any encumbrances cf record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covaesing real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as followa:

1. Paymant of Principal snd Interest; Prepayment and Lats Charges. Borrower shall promptly pay when due the principal of
and interest on the dabt evidenced by the Nota and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to & written walver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”} for: (a) yearly taxes and
asgegsments which may attain priority over this Security inatrument as a lien on the Property; (b} yearly leasehold paymants or
ground rents on the Property, if any; (c) yearly hazard or property insurance pramiums, {d) yearly flood insurance premiums, it
any, (e} yearly mortgage insurance premiums, if any; and {f} any sums payable by Borrower 1o {ender, in accordance with the
provisions of Paragraph 8, in lieu of the payment of mortgage insurance premiums. Thess items are called "Escrow [tems.”
Lender may, at any time, collect and hold Funas in an amount not to sxceed the maximum amount a lender for a tederally related
mortgage loan may require for Borrower's escrow account under the federat Real Estate Settlemant Procedures Act of 1974 as
amended from time to time, 12 U.5.C, § 2801 ot seq. {"RESPA"), unless another law that appliss to the Funds sats a lssser
amount. if so, Lender may, at any time, collect and hold Eunds in an amount not to excesd the lesser amount. Lender may
estimate the amount of Funds due on tha hasis of current data and reasonable sstimates of expenditures of future Escrow Items
or otherwise in accordance with applicable law,

Tha Funds shall be held in an institution whose deposits are insured by a faderal agancy, instrumentality, or entity {including
Lender, if Lender is such an institution) or in any Federal Home { oan Bank. Lender shall apply the Funds to pay the Escrow ltems.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow ltems, unlaas Lander pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lendar may raquire Borrower 10 pay & one-time charge for an independent real estate tax raporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Uniess an agreement is made or applicable law
raquires interest to be pald, Lender ghall not be required to pay Borrower any interest of earnings on the Funds. Borrower and
Lender may agres in writing, however, that interest shall ba paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and dabits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums gsocurad by this Sacurity Instrument.
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It the Funds held by Lender axcesd the amounta permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the smount of the.Funds held
by Lendar at any time is not sufficisnt to pay the Escrow (tems whean due, Lender may so notify Borrowar in writing,
and, In such case Borrower shall pay to Lender the amount nscessary to make up the deficiency. Borrower shall make up
the deficlency in no more than twelve monthly paymants, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lander shall promptly refund to Borrower any
Funds held by Lender, If, under Paragraph 21, Lender shall acquire or sall the Property, Lender, prior to the acquisition or
sals of the Property, shal! apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
securad by this Security Instrument,

3. Application of Payments. Unless applicable lew provides otharwise, all payments received by Lender under
Paragraphs 1 and 2 shall be-applied: first, to any prepayment chargas due undsr the Note:; second, to amounts payable
under Paragraph 2; third, to interest due; fourth, to principal due; and last, to any lste charges due under ths Nota.

4, Charges; Llsns. Borrovwer shall pay ail taxes, assessments, charges, fines and impositions attributable to the
Property which may attain pricfity over this Security Instrument, and jmasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in Paragraph 2, or If not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
10 be pald under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
raceipta evidancing tha payments.

Borrower shall promptly discharge any lien which has priority over this Security Inatrument unless Borrower: {a)
agrees in writing to the payment of the obligation sscurad by the lien in a manner acceptable to Lender; {b} contests in
good faith the lisn by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lisn an agreement aatisfactory to
Lender subordinating the lisn to this Security Instrument. |f Lender determines that any part of the Property Is subject to
a llen which may attasin priority over thid” Security Instrument, Lender may give Borrower a notlce identiying the lien.
Borrower shall satiafy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erectad on the
Property insured against loss by fire, hazards included within the term "axtended coverage” and any other hazards,
including fioods or flooding, for which Lender raguires insurance. This insurance shall ba maintsined in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lendar's approval which shall not bs unrsasonably withheld. If Borrower falls to maintain coverage described above,
l_;undur may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with Paragraph

All Insurance policies and renewals shall bs acceptable to Lender and shell include a standard mortgage cleuse.
Lender shall hava the right to hold the policies and renewals. If Lender rsquires, Borrower shall promptly give to Lander
all receipts of pald pramiums and renawal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may maks proof of loas [f not made promptly by Borrower,

Unlass Lender and Borrower otharwise agree in writing, insurance nrocesds shall be applied to restoration or repalr of
the Property damagad, If the restoration or repair is economically fansible and Lender's security is not lessened. If the
rastoration or rapair is not economically feasible or Lender’s security would be [asssned, the insurance proceeds shall be
applied to the sumes secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to sattle a claim, then Lendsr may coliect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
bagin when the notice |s given,

Unjass Lendar and Botrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpons the due date of the monthly payments referred to in Paragraphs 1 and 2 or changs the amount of the
payments. |f under Paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceads resulting from demage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
sacured by this Security Instrument immaeliately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of tha Property; Borrowsr's Loan Application; Lenseholds.
Borrower shall occupy, llrlblllh, and use the Property as Borrower's principal residence within sixty days after the
execution of this Securlty Inatrument and shall continue to occcupy the Property as Borrower’s principal residence for at
laast one year after the date of occupancy, uniess Lender otherwise agreea In writing, which consent shall not be
unreasonably withheld, or unleas extenuating circumstances exist which are beyond Borrower's control. Borrower shal!
not destroy, damags or impair the Property, aliow the Proparty to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or eriminal, is bsgun that in Lender’s good
fuith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender’s security interest, Borrower may cura such a default and reinstate, as provided in Paragraph 18, by
causing the action or procssding to be dismissed with a ruling that, in Lender's good faith determination, precludes
forfeiture of the Borrowsr's interest in the Property or other matsrial impatrment of the llen created by this Security
Instrument or Lender’s security Interest. Borrowsr shali also be in default if Borrower, during the loan application process,
gave materially false or inaccurate information or statements to Lender {or failed to provide Lander with any materiai
information) in connection with the loan evidenced by the Nots, including, but not limited to, rapresentations concerning
Borrower's occupancy of the Property as a principsl residence. I this Security Ingtrument is on a leasehold, Borrower
shall comply with all the provisions of the lease, if Borrower acquires fes title to the Property, the lsasehold and the fee
title shall not merge untess Lender agress to the marger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property {such as a procesding in bankruptcy, probate, for condemnation or forfeiture or to snforca laws or regulations},
then Lender may do and pay for whataver is nacessary to protect the value of the Property and Lander’s rights in the
Property. Lender's actions may Includs paying any sums sescured by a lisn which has priority over this Security
Instrumant, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make rapaire. Although
Lender may take actlon under this Paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender ufier this Paragraph 7 shall become additional debt of Borrower secured by this
Security instrument. Unless Borrower and Lender agrae 1o other terms of payment, thase amounts shall bear Interest
from the date of disburssmant at the Note rate and shall be payable, with interast, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shell pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, tha mortgage insurance coverage required by lLender |apses or ceases to be in effect, Borrower shall pay the
premiuma requirad to abtain coverage substantislly equivalant to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage inaurance previously in effect, from an alternats
mortgage Insurer approved by Lander, If substantially equivalent mortgage insurance coversge is not available, Borrowaer
shall pay to Lender sach month a sum equal to one-twalfth of the yearly mortgage insurance premium being pald by
Borrower whan the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loas reservs in lisu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if morigage inauranca coverage (in the amount and for the period that Lender requires} providad by an
Insurar approved by Lender again bescomes avallable and is obtalned. Borrower shall pay the premiums required to
maintaln morigage Insurance in effect, or to provide a loas reserve, untll the requirement for mortgags insurance ands in

sccordance with any written agresment betwaen Borrower and Lender or applicabla law.
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LOAN NO.: 1-844844-1
9. Ingpection. Lendar or its agent may make reasonable entries upon and inspections of the Proparty. Lander shall

give Borrower notice at the time of or prior to an inspection spacifying reasonable cause for the inspaction.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, ara hereby
assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall ba applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrowaer. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unlese Borrower and Lender othaerwise agree in
writing, the sums secured by this Security instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secursd immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower, In the event of a partial
taking of thae Property in which the fair market value of the Property immadiately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agres in writing or
unless appliceble law otherwise provides, the proceads shall be applied to the sums sacured by this Security Instrument
whether or not the surmns are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, aithaer to restoration or repair of the Property
or to the sums secured by this Security Instrument, whathar or not then due.

Unlass Lender and Borrower otharwise agree In writing, any application of proceeds to principal shall not axtend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Walvar. Extension of the time for payment or medification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commance proceedings against any successor in interast or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors in interest. Any forbearance by Lender in axercising any right or remedy shall
not be 8 waiver of or preciude the exercise of any right or remeady.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit tha successors and assigns of Lender and Borrower, subject to the provisions
of Paragraph 17. Borrower's covenants and agreements shall be joint and soveral. Any Borrowar who co-signs this
Security Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to mortgage, grant and
convey that Borrower's interest in the Property under the tarms of this Security Instrument; (b} is not pargonally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extand, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrowar’s consent,

13. Losn Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finglly interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already coliected from Borrower which exceeded
parmitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refund reduces principal, the reduction will be treated as
a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to tha
Property Address or any other address Borrower designatss by notice to Lender. Any notice to Lender shall be given by
first clags mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any

notice provided for in this Security Instrument shall be du9mad to have bean given to Borrower or Lender when given as
provided in this paragraph. | | . -

16. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the svent that any provision or clause of this Security Instrument or the
Nota conflicts with spplicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be saverable. .

18. Borrower’'s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrowaer. If all or any part of the Property or any interest in it
is sold or transferred {or if 8 beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums sacured
by this Security Instrument. However, this option shall not be exercised by Lender if exarcise is prohibited by federal law
as of tha date of this Sacurity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrowaer fails to pay these sums prior to the expiration of this period, Lender may invoke
any reamedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets cortain conditions, Borrower shall have the right to have
anforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period
as applicable law may specify for reinstatsment) bafore sale of the Property pursuant 1o any power of sale contained in
this Sacurity Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b} cures any default of any other covenants or agresments; {c} pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of. this Sacurity Instrynent, Lender’s rights in the Property and
Barrowsr's obligation to pay the sums gecured by this Security instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurrad. Howsever, thie right to reinstats shall not apply in the case of acceleration under Paragraph 17.

18. Sele of Note; Changs of Logn Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
{known as the "Loan Sarvicer®) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Saervicer, Borrower will be given written notice of the change in accordance with Paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be

made. The notice will also contain any other information raquiredcya licabla law.
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20. Hazardous Substances. Borrower shall not cause or parmit the presence, use, disposal, storage, er.release of any
Hazardous Substances on or in the Property. Borrowsr shall not do, nor allow anyone selse to do, anything affecting the Property
that is in violation of any Environmantal Law. The pracading two senteances shall not apply to the presence, use, or storage on the
Proparty of amall quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawauit or other action by any
governmeantal or reguiatory agency or privata party involving the Property and any Hazardous Substance or Environmaental Law of
which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrowar shall promptly take all
necassary remeédial actions in accordance with Environmsntal Law.

Ag used in this Paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and harbicides, volatile solvents, nfterials containing asbestos or formaldehyde, and radicactive materials. As used in
this Paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall glve notice to Borrowsr prior to acceleration following Borrower’s breach of any
covenant or agreement in this Security Inatrument (but not prior to acceleration under Paragraph 17 unleas applicable law
provides otherwise). The notice shall specify: {a) the default; (b) the action required to cure the defauit; (c) a date, not {ess than
30 days from the date the notice ls glven to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or befora the date specifisd in tha notice may resuit in acceleration of the sums seacured by this Security Instrument and sale
of the Property. The notice shall further Inform Borrower of the right to reinatate after accelaration and the right to bring a court
action to assert the non-sxistence of a default or any other defense of Borrower to acceleration and sale. If the default is not
curad on or bafors the date specified in the notice, Lender at its optlon may require immadiate payment in full of all sums secured
by this Sacurity Instrument without further demand and may invoke the power of sale and any other remediss permitted by
applicable law, Lender ahall be sntitled to colliect all expenses incurred in pursuing the remediss provided in this Paragraph 21,
including, but not limited to, reasonable attorneys’ feas.

If Lander Invokas the power of sale, Lender shall glve a copy of a notice to Borrawer in the manner provided in Paragraph 14,
Lender shall publish a notice of sals once s week for three consecutive weeks in a nawspaper publishad in SHELBY
County, Alabama, and thersupon shall sell the Property to the higheat bidder at public auction at the front door of the County
Courthouse of this County. Lender shall dellver to the purchaser Lender's desad conveying the Property. Lender or its designes
may purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied In the
foliowling order: (a) to all expanses of the sale, including, but not limited to, reasonable attorneys’ fses; {b) to al sums secured by
this Security Inatrument; and {c] any excess to the person or persons lagally antitied to it.

22. Releass. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument to
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if tha fes is pald to a third party for services rendered and the charging of the fee is permitted under applicable [aw.

23. Walvera. Borrower walves all right of homestead exemption in the Property and relinquishes all rights of curtesy and
dowser in the Propsrty.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider{s) were a part of this Security Instrument. [Check
applicable lina{s}] '

Other{s} [specify]

X  Adjustable Rate Rider Condominium Rider 1-4 Family Rider .
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in

any rider{s) axacuted by Borrower and racorded with it.
594 74 ’f'«ﬂ"’f‘m (Seal)
RY ANKRPDM --Borrower

(Seal)

—~Borrowaer

Witnesses:

(Seal}
--Borrower

{Seal)
--Borrower

[Space Below This Lins For Acknowledgment]

The State of Alabama
Shelby County

! the undersigned heraby certify that ﬁ{ﬂr Ankrom, a single individual
whose name is signed to the foregoing conveyance, and who is known to e, acknowledged before me on this day that, being
informed of the contents of the conveyance, he executad the same voluntarily on the day theé samea 8. Given under my

hand this 728th day of February AD. 19
COURTNEY H. MASCN, JERS
MY COMMISTION EAPIR Notary P
3-5-93 My Cefmmission Expires: 3/5/95

&
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Exhibit A %

Lot 5, according to the survey of Mountain Park, Third Sector, as recorded 1in
Map Book 10 page 13 in the Probate Office of Shelby County, Alabama; being

situated in Shelby County, Alabama.
Mineral and mining rights excepted.
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ADJUSTABLE RATE RIDER
o ARM 6

Loan No.: 1-844844.1

THIS ADJUSTABLE RATE RIDER dated February 28, 199886 changes and adds to the Mortgags, Deed of

Trust, or Security Dasd (the “Sacwity Inatrument®} | signed this day. The Security Instrument secures my Note
{tha "Note") to GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION

{the "Lender*}, slso signed this day, and covars my proparty as desaribed in tha Sacurity Instrument and located
at: 6316 MOUNTAIN PARK CIRCLE
INDLIAN SPRINGS, AL 36124

{Proparty Address)

ATTENTION: THE NOTE CONTAINS PROVISIONS ALLOWING FOR ADJUSTMENTS TO MY INTEREST RATE AND
MY MONTHLY INSTALLMENT. THE NOTE LIMITS THE MINIMUM AND MAXIMUM INTEREST | MUST PAY.

INTEREST RATE AND MONTHLY INSTALLMENT ADJUSTMENTS

The Note provides for adjustments to my interest rate and my monthly Instalimants as follows:

initdal interest Rate 8.280% | Firat Intoult Hltt Adjultmmt Date T S.Eptgmber 1, 1995

initial Monthly Installment $1,384.78

First Instaliment Dus Date  April 1, 1995 Installment Dus Date Ist;'
Maturity Date  March 1, .2025 First installmeant Adjustment Date Detober 1, 1995
Minimum Rate® 8.260% Maximum Rate* 12.260%

g

Aate Differential* 2.700

*Ths Minimum Rate, Maximum Rate and Rate Diffsrentlal are subjact to adjustment as provided in Saction 1 {f).

1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS.

(a) Intsrest Rate Adjustment Dates. The interest rate | will pay may be sdjusted on sach intersst Rate
Adjustment Date . o g

(b} The Index. Beginning with the First Inferéat Raté Acjustment Date, my interast rate will ba based on an
Index. The "index” is the monthly weibhted &verage cost of savings, borrowings and advances published
from time to time by the Fedaral Hormde Loan Bank of San Francisco {calied the "Bank™). If the Index is no
longer published during the term of this Nate or if Note Hoidsr, in its sole discretion, finds that the Index no
longer represents the current monthly welghted average cost of savings, barrowings, and advances by the
Bank avallsble to Arizona, California and Navada savings institutions of a typs that were eligible to be
members of the Bank on August 8, 1989; then the Note Holder may select an alternate index to calcuiate
the intereat rate, and that aitarnats index shall bs the “index.” If the siternate index selected by the Note
Holder is no longer published during the term of the Note, the Note Holder may choose another siternate
index 1o calculate the interest rate. Each published update of the Index is calied the "Current Index.”

The "Rate Differential® is the percentage shown above, or, if Note Helder selects an alternate index,
the Rate Diffarential may go up or down 30 that the interest rate in effect just before the alternate index is
gelocted ls the same as the intarest rate in effact just after the alternate index is selacted.

ic) Calculation of Interest Rate Adjustmant, Tha Note Holder will determine each adjusted interest rate by
adding the Rate Differential ishown on tha front of this Rider) to the Current Index published in the sacond
calandar month before the month that the adjustment starts. For example, if the Interest rate is adjusted
June 1, the Current Index published in April will be used. The sum of the Current Index and tha Rate
Differential Is the interest rate that will apply to my loan until the next interest Rate Adjustment Date.

The Nots Holder may chooss not to Increase my interest rate even if an Increass is permitted becauss
of an increase in the Current Index. The Nots Holder is not requirad to give me advance notice of interest
rate adjustments. . |

{d} Limlits on Interest Rate Adjustments. Each time my interest rate is adjusted, it wili go up or down not more
than one percentage point {1 %) from what it was just before the adjustment.

(e} Maximum snd Minimum Rates. The interest rats | am required to pay during the term of this loan will not
ever bs greater than tha Maximum Rate {aven if the sum of the Cuwrent Index and Rate Differentiel is
higher) nor less than the Minimum Rate {even If the sum of the Current index and Rate Differential is
lower), unless the property securing this loan i» sold and the loan is assumed. Sale of the property and
assumption of my ioan require tha Note Holder's written consent, My Maximum Rate and Minimum Rate

are shawn above,
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{f) Adjustment on Sale. i the property le sold and my loan is assumed, the Note Holder may adjust the
Maximum Rate up to five percentege points {5.0%) above ths intersst rate in effect on the date of the

asaumption. The Note Holdar may alsc adjust the Minimum Rate up to flve percantage points (56.0%)} below
the Interast rate in sffect on the date of the sssumption. The Note Holder may increase the Rate

Diffarentlal by one-quarter of a percentege point (0.25%} above the Rate Differsntial in effect on the dete
of assumption. The Note Holder may increass or decrsase tha Maximum Rate, the Minimum Rete and/or
incressa the Rate Differantial sach time the Property is sold and the loan is assumed. Tha Note Holdet,
however, may chooss not to adjust some or all of thase things sach time the property Is sold and the loan
is assumed. The Note Holder's cholce whether to adjust, some or all of thess things will be made at the
time thye Note Holder consents to the sale and assumption,

2. METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTALLMENT.

{a) Monthly Instaliment Adjustment Dates. My monthly installment may be adjusted on each Instaliment
Adjustment Date.

The new monthly insteliment will be calculated spproximately sixty (80) days before the Installment

Adjustmant Deate by iwing the naw intereat rate which will be In effect on that Instaliment Adjustment

Date, and using the loan belence which would be owing on the Insteliment Adjustment Date. Any

prepayment | make during the sixty (00) days before that Instaliment Adjustment Date will not reduce the

loan balence used In the cateulation. The new monthly Instaliment will be an amount that is sufficient to

rapay, In substentially equal monthly instaliments, the loan balance used in the cafculation over the

remaining term of the loan st the interest rate used in the calculation,

ADDITIONAL COVENANTS. In eddition to the covenants and agresmsnts | made in the Security Instrument, |
further covenant and agres as follows:

A. FUNDS FOR TAXES AND INSLURANCE
The third sentence In the second psragraph of Uniform Covenent 2 of the. Security Instrument s changed to

read as follows: Lender may not charge for holding and spplying the Funds, analyzing the account or verifying
the escrow iteams, uniess Lender pays Borrowsr Interest on the Furxis and epplicable law permits Lender to

make such a chargs, provided howaever, that Lender may impose upon Borrower at closing a fes to compensata
a third party who shall be responsible for the monitoring and payment of real eatate taxes without thereby
becoming obligatad to pay Borrower interest on the funds.

B. OCCUPANCY AGREEMENT ‘ .
It Borrower was required to execute an Occupency Agresmant as a condition for obtaining the loan secured by

this Security Instrumsnt, the terms of the Ocoupancy Agresment, including the provisions which msake a
violation of ite terme an svent of defsult under this Security Instrument, are incorporated herein by this

reference.

SIGNATURES OF BORROWERS:
(Please sign your neme exactly as it appears below.]

BY SIGNING BELOW, | ampt' and agres to the terms and covenants in this Adjustable Rate Rider.

(Sesl) _ {Seal)

(Seal) (Seal)

{Seal} {Seal)
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