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The Prudentlial Savings Bank, F.5.B. Home Equity Account
Loan No. 219881

NOTICE: THIS MORTGAGE SECURES AN OPEN-END CGREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING
FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT iN
HIGHER MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES., DECREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS.
THIS IS A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THIS OPEN-END CREDIT PLAN SECURED BY THIS
MORTGAGE WILL BE ADVANCED BY THE MORTGAGE UNDER THE TERMS OF A CREDIT AGREEMENT BETWEEN THE
MORTGAGE AND THE BORROWER NAMED HEREIN.

STATE OF ALABAMA, )
)
COUNTY OF SHELBY )

ADJUSTABLE-RATE LINE OF CREDIT MORTGAGE

THIS INDENTURE |s made and entered into on Febryary 27, 1985 by and between JOHN T. MORGAN AND DONNEE F.
MORGAN, HUSBAND AND WIFE (hereinafter calied the "Mortgagor”, whether one or more; and The Prudential Savings Bank, F.5.B.,
which Is organized and existing undet the laws of the United States of America, {hereinafter called the “Mortgagee™),

RECITALS

A The Secured Line of Credit. JOHN T, MORGAN AND BONNEE F, MORGAN, HUSBAND AND VWIFE (hereinafter called the
“Borrower”. whether one or more) is {are} now or may become in the future justly indebted to the Mortigagee in the maximum principal
amoutit of Twelve Thousand and 00/10Q Dollars ($12.000.00) (the "Credit Limit") pursuant to a certain open-end line of credit established
by the Mortgagee for the Borrower under an agreement entitied "Home Equity Account Agreement and Disclosure Statemen ", executed
by the Borrower in favor of the Morigagee, dated February 27, 1895 {the "Agreement’}. The Agreement provides for an open-end line of
credit pursuant to which the Borrower may borrow and repay, and reborrow and repay, amounts from the Mortgages up to a maximum
principal amount at any one fime outstanding not exceeding the Credit Limit. The Real Estate described In this Mortgage as sacufing
such open-end line of credit is residential property.

B. Rafe and Payment Charges. The Agreement provides far FINANCE CHARGES to be computed on the unpald balance
outstanding from time to time under the Agreement at an adjustable percentage rate. The ANNUAL PERCENTAGE RATE for a monthly
interval detarmined by the Mortgagee (a "Billing Cycle™), may be increased or decreased each Billing Cycle based on changes In the
Prime Rate. The "Prime Rate" means the per annum rate of interest published as the prime rate in The Vall Street Journal on the first
pusiness day preceding the first day of the Billing Cycle. The ANNUAL PERCENTAGE RATE charged under the Agreement during
each Billing Cycle will be _1.75 % per annum above the Prime Rate in effect on the first day of the Billing Cycle. The ANNUAL
PERCENTAGE RATE on the date of this Mortgage is 10.75 %. (This rate is based upon the Prime Rate of 8.0 _% which was in affect
on the first day of the current Billing Cycle.) The ANNUAL PERCENTAGE RATE will increase if the Prime Rate increases and will
dectease I the Prime Rate decreases. Any increase in the ANNUAL PERCENTAGE RATE may result in Increased FINANGE
CHARGES and increased minlmum payment amounts under the Agreement.

. Maturity Date. The Agreement is due and payable in full on February 27, 2010, if not paid earlier (including without lirmnitation
principal, interest, expenses and charges).

AGREEMENT

NOW THEREFORE, in consideration of the premises, and to secure the payment of (a) all advances heretofore or from time to time
hereafler made by the Mortgages to the Borrower under the Agreement, or any extension or renewal thereof, up to a maximum pringipal
amount at any ane time outstanding not exceeding the Gredit Limit: (b) all finance charges payable from time to time on sald advances, or
any part thereof; (c) ali other charges, costs and expenses now or hereafter owing by the Borrower to the Mortgagee pursuant to the
Agreement, of any extension or renewal thereof: (d) all other indebtedness, obligations and liabilities how or hereafter owing by the
Rorrower to the Mortgagee under the Agreement, or any extension or renewal thereof: and {e) all advances by the Morigagee under the
terms of this Mortgage {the aggregate amount of all such items described in (a) through (e) above being hereinafter collectively called
"Debt™) and the compliance with all the stipulations marsin contained, the Mortgagor does hereby grant, bargain, seil and convey unto the
Mortgagee, the following described real estate, situated In SHELBY County, Alabama (said real estate being hereinafter called the "Real
Estate”). '

SEE ATTACHED EXHIBIT "A" FOR LEGAL DESCRIPTION

Together with all the rights, privileges, tenements, appurtenances and lixtures appertaining to the Real Estate, all of which shall be
deemed Real Estate and conveyed by this Mortgage.

To have and to hold the Real Estate unto the Mortgagee, its successors and assigns forever. The Mortgagor covenants with the
Mortgagee that the Mortgagor Is lawfully seized In fge simple of the Real Estate and has a goed right to sell and convey the Real Estate
as aforesald: that the Real Estate is free of all encumbrances, except the lien of current ad valorermn taxes, the Prior Mortgage (as
hereinafter defined}, if any, and any other encumbrance expressly set forth above, and the Mortgagor will warrant and forever defend the
title 1o the Real Estate unto the Martgagee, against the fawful claims of all persens except as atherwise herein provided,

Nothing contained herein shall be construed as providing that this Mortgage shall secure any advances by Mortgagee to the Borrower
under the Agresment in a maximum principal amount at any one time outstanding in excess of the Credit Limit set forth above uniess this
Mortgage shall have been amended to increase the Credit Limit by written instrument duly recorded in the prebate office in which this
Mortgage is ariginally recorded.

[Complete If applicable:] This Mortgage is junior and subordinate to that certain Morlgage dated 02/27/199S, and recorded in Volume
Volume, at page in the office of the Judge of Probate of SHELBY County, Alabama {the

"Prior Martgage”).

The Mertgagor hereby autherizes the halder of the Prior Mortgage encumbering the Real Estate, if any, 1o disclose to the Mortgagee
the following Information: (1) the amaount of indebtedness secured by such Mortgage; (2) the amount of such indebtedness that is unpaid;
(3} whether any amount owed on such indebtedness is, or has been, in arrears; (4) whether there is. or has been, any default with respect
ta the Prior Merigage or the indebtedness secured thereby; and (5) any other informatioh regarding the Prior Mortgage or the
indebtedness secured thereby which the Mortgagee may request from time to time.

If this Martgage is subordinate to a Prior Morigage, the Mertgagor expressly agrees that if default should be made in the payment of
principal, interest or any other sum payable under the terms and provisions of the Prior Mortgage, or if any other svent of default {or event
which upon the giving of netice or lapse of time, or both, would constitute an event of default) should cccur thereunder, then and in such
svant or events the Mortgages may, but shall not be obligated to, cure such default, without notice to an 5na, H aimwhateuer amounts
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ADJUSTABLE-RATE LINE OF CREDIT MORTGAGE

may be due, or taking whatever other actions may be required, under the terms of the Prior Morigage so as to put the same in good
standing.

For the purpose of further securing the payment of the Debt the Mortgagor agrees to: (1) pay all taxes, assessments, and other liens
taking prlority over this Mortgage (hereinafter jointly called "Liens"}, and if default is made in the payment of the Liens, or any part thereof,
the Mortgagee, at its option, may pay the same; {2) keep the Real Estate continuously insured, in such manner and with such companies
as may be satisfactory to the Mortgagee, against loss by fire, vandalism, malicious mischief ahd other perils usually covered by a fire
insurance policy with standard extended coverage endarsement, with logs, if any, payable to the Merlgagee, as its interest may appear,
such insurance to be in an amount at least equal to the full insurable value of the improvements lecated on the Real Estate unless the
Mortgagee agrees in writing that such insurance may be in a lesser amount. Subject to the rights of the holder of the Prior Mortgage, the
original insurance policy and ail replacements therefore shall be delivered to, and heid by, the Mortgagee until the Debt is paid in fuli and
the Agreement is tarminated. The insurance policy must provide that It may not be canceled without the Insurer giving at least fifteen days
prior written notice of such canceliation to the Morigagee. Subject to the rights of the holder of the Pricr Mortgage, the Mortgagor hereby
assigns and pledges to the Mortgagee, as further security for the payment of the Debt, each and every policy of hazard insurance now or
hereafter In effect which insures sald improvements, or any part thereof, together with the right, title and interest of the Mortgagor in and
to each and every such policy, including, but not limited to, the Mortgager's right, title and interest in and to any premiums paid oh such
hazard insurance, including all rights to return premiums. If the Mortgagor fails to keep the Real Estate Insured as specified above then,
at the election of the Martgagee and without notice to any persof, the Mortgagee may, but shall not be obligated to, insure the Real Estate
for its full insurable value (or for such lesser amount as the Mortgagee may wish) against such risks of loss, for its own benefit, the
proceeds from such insurance (less the cost of callecting same), if collected, to be credited against the Debt, or, at the election of the
Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate.

All amounts spent by the Mortgagee for Insurance or for the payment of Liens or for the payment of any amount under the Prior
Mortgage shall become a debt due by the Mortgagor and at once payable, without demand upen, or notice to, the Mortgagor, and shall be
included in the Debt secured by the lien of this Mortgage. and shall bear interest fram date of payment by the Maorigagee until paid at the
rate of interest payable from time to time under the Agreement, of such lesser rate as shall be the maximum permitted by law; and Iif any
such amount is not paid in full immediately by the Mortgagor, then at the option of the Mortgagee, this Mortgage shall be in default and
subject to immediate foreclosure in all respects as provided by law by the provisions hereof.

Subject to the rights of the holder of the Prior Morgage, the Mortgagor hereby assigns and pledges to the Morigagee the following
property, rights, claims, rents, profits, issues and revenues:

1. all rents, profits, lssues, and revenues of the Real Estate from time tc time accruing, whether under leases or tenancies now
existing ot hereafter created, reserving to the Mortgagor, so long as the Mortgagor is not in defautt hereunder, the right to receive and
retain such rents, profits, issues and revenues;

2. all judgments, awards of damages and settiements hereafter made resulting from condemnation proceedings of the power of
eminent damain, or for any darmage {(whether caused by such taking or otherwise) to the Real Estate, of any part thereof, or to any rights
appurtenant thereto, including any award for change of grade cf streets, and all payments made for the voluntary sale of the Real Estate,
of any par thereof, in Heu of the exgrcise of the power of eminent domain, The Mortgagee is hereby authorized on behalf af, and in the
name of, the Mortgagor to execute and defiver valid acquittances for, and appeal from, any such judgments or awards. The Morigagee
may apply all such sums so received, or any part thereof, after the payment of the Mortgagee's expenses, including court costs and
attorneys’ tees, on the Debt in such manner as the Mortgagee elects, or, at the Morlgagee's option,the entire amount or any part thereof
so racelved may be released or may be used to rebuild, repair or restare any of all of the Improvements located on the Real Estate.

The Mortgagor agrees to take good care of the Real Estate and all impravements located thereon and not to commit or permit any
waste thereon. and at all times t¢ maintain such improvements in as good condition as they now are, reasonable wear and tear excepted,

Notwithstanding any other provision of this Morigage or the Agreement, this Mortgage shall be deemed to be in default and the Debt
shall bacome immediately due and payable, at the option of the Morigagee, upon the sale, lease, transfer, or Mortgage, creation of a
security interest in, or other hypothecation by the Mortgagor of all or any part of the Real Estate or all or any legal or equitable interest
therein. Without limiting the generality of the restriction set forth in the preceding senience, said restriction shall speclfically inciude the
transfer of any legal or equitable interest in the Real Estate by contract to sell,

The Mortgagee may make or cause 1o be made reasonabie entries upon and inspections of the Real Estate, provided that the
Mortgagee shall give the Mortgagoer notice prior to any such inspection specifying reasenable cause therafor related to the Mortgagee's
interest in the Real Estate.

Except for any notice required under applicable law to be given ir another manner, any notice under this Maortgage (a) may be glven to
the Martgagor (if the same party as the Barrower) in the manner set forth in the Agreement; (b) may be given to any other Mortgagor by
delivering such notice to the Mortgagor (or any one of them if more than one) or by mailing such notice by first class mail addressed to the
Mortgagor at any address on the Morlgagee's records or at such other address as the Mortgagor shall designate by notice to the
Mortgagee as provided herein, and (¢} shall be given to the Mortgagee by first class mail to the Mortgagee's address stated herein or to
cuch other address as the Mortgagee may designate by notice torthe Mortgagor as provided herein, Any notice under this Mortgage shall
be desmed to have been given to the Borrower, the Mortgagor or the Mortgagee when given in the manner designated herein.

The Mortgagor shall comply with the provisions of any |ease if this Mortgage is on a leaseheid, If this Mortgage is on a unit in a
condominium of a planned unit development, the Mortgagor shall perform all the Mortgagor's obligations under the declaration creating or
governing the condominlum or planned unit development, the by-laws and regulations of the condominium of planned unit development,
and constituent decuments, all as amended, if a condominium or planned unit development rider is executed by the Mortgagor and
recorded together with this Mortgage, the covenants and agreements of such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Mertgage as if the rider were a part hereof.

The Mertgagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debt due and payable shall be
deemed a waiver of the Mortgagee's right to exercise such option, either as to any past or present default, and it is agreed that no terms of
conditions contained in this Mortgage may be waived, altered or changed except by a writters instrument signed by the Mortgagor and
signed on benalf of the Mortgagee by one of its officers.

The Mortgagee may terminate the Agreement and accelerate payment of the outstanding balance thereof orior to the scheduled expiration
date of {he Agreement if.

) There has been fraud or material misrepresentation by the Borrower in connection with the Agreement, including
fraud or misrepresentation (whether by acts of omisslon or overt acts) during the application procass or at any other
time when the Agreement is in effect;

{b) The Borrower fails to make any required payment under the Agreement or this Mortgage when due; or

{C) Any action or inaction by the Borrower adversely affects the Real Estate, or any right of the Mortgagee in such Real
Estate. For example, if the Borrower transfers fitle to the Real Estate or sells the Real Estate without the
Mortgagee's prior written permiselon, or if the Borrower falls to malntain the insurance required by paragraph 2 on
page 2 of this Mortgage, or if the Barrower commits waste or otherwise destructively uses or faiis to maintain the
Real Estate such that it adversely affects the Real Estate, the Mortgagee is entitled to terminate the Agreement and
accelerate the balance cutstanding. Further, the Borrower's failure to pay taxes on the Real Estate as required by
paragraph 2 on page 2 (or any other action by the Borrower resulting in the filing of a lien senicr to that held by the
Mortgagee), the Borrower's death or the taking of the Real Fstate through eminent domain permit the Merigagee to
terminate the Agreement as well. Moreover, in some circumstances the filing of a judgment against the Borrower,
the illegal use of the Real Estate or the foreclosure by a prior lienholder may permit termination of the Agreement if
the Mortgagee determines that the Real Estate or the Mortgagee's interest in the Real Estate is or may be adversely
affected.
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ADJUSTABLE-RATE LINE OF CREDIT MORTGAGE

The Mortgagee may temporarily prohibit sdditional extensions of credit or reduce the credit limit on the Account as specified in the
Agreement if:

(&) The value of the Real Estate declines significantly helow the appraised value the Mortgagee used on the date aof this
Mortgage,
(k) The Mortgagee reasonably believes the Borrower will not make any reguired payment on the Borrower's Account

when due because of a material change in the Borrower's financial circumstances,

() The Borrower is in default of any material obligation under the Agreement or this Mortgage,

() Any action by a governmental body preciudes the Morgagee from imposing the interest rate specified in the
Agresment,

(&) Any actlon by a governmental body adversely affects the priority of the Mortgagee's secunty Interest in the Real

Estate to the extent that the value of the security interest is Tess than 120% of the maximum amount of the
oltstanding Advances (as defined in the Agreement);

(N The Mortgagee is notlfied by a regulatory agency with responsibliity for supervising the Mortgagee that continuing to
advance funds under the Agreement constitutes an unsafe and unsound practice; or

e} The interest rate reaches tha maximum rate permitted under the Agreement.

Upon the scourrence of an event of termination hereunder, the Mortgagee, upon bilt filed or other proper legal proceeding being
commenced for the foreclosure of this Mortgage, shall be entitled to the appointment by any competent court, without hotice to any party,
of a receiver for the rants. Issues and profits of the Real Estate, with power to lease and control the Real Estate and with such other
powers as may be deemed necessary.

Upon condition, however, that if the Debt is paid in full (which Debt includes (a) all advances heretofore or from time to time hereafter
made by the Martgagee to the Borrawer under the Agreament, or any extension or renewal thereof, up to a maximum principal amount at
any one time outstanding not exceeding the Credit Limit: {D} all finance charges payable from time to time on said advances, or any part
thereof: {c) all other charges, costs and expenses now of hereafter owing by the Borrower to the Morigagee nursuant to the Agreement. or
any extension or renewal thereof; (d} ali other indebtedness, obligations and liabilities now or hereafter owing by the Borrower to the
Mortgagee under the Agreement, or any extension or renewal thereof: and (e) all advances by the Mongagee under the terms of this
Morgage) and the Mortgages is reimbursed for any amounts the Mortgagee has paid in payment of Liens or Insurance premiums or the
Prior Mortgage, and interest thereon, and the Mortgagar fulfills all of the Mortgagor's obligations under this Mortgage, then this
conveyance shall be null and void. But if any event of termination cacurs: then, upon the happening of any one or more of said events, at
the cption of the Mortgagee, the unpaid balance of the Debt shall at once become due and payable and this Mortgage shall be sibject to
foreclosure and may be foreclosed as now provided by law in case of past-due Mortgages; and the Mortgagee shall be authorized to take
possession of the Real Estate and, after giving at least twenty-one days notice of the time, place and terms of sale by publication once 2
week for three consecutive weeks [n some newspaper published in the county In which the Real Estate is located, to sell the Real Estate
i front of the courthouse door of said county, at public outery, to the highest bidder for ¢ash, and to apply the proceeds of said sale as
tallows: first, to the expense of advertising, selling and conveying the Real Estate and foreclosing this Mortgage, including reasonable
attorney's fees; second, to the payment in full of the balance of the Debt in whatever order and amounts the Mortgagee may elect,
whather the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale;
third, to the payment of any amounts that have been spent, or that it may then be necessary to gpend, in paying insurance premiums,
Liens, any prior Mortgages, or other encumberances related to the Real Estate, with interest thergon; and, fourth, the balance, if any. to he
paid to the party or partles appearing of record to be the owner of the Real Estate if the highest bidder therefor. At the foreclosure sale the
Real Estate may be offered for sale and sold as a whole without first offering it in any other manner or it may be offered for gale and sold
in any other manner the Morigagee may elect.

The Mortgagor agrees to pay all costs, including reasonable attorney's fees incurred by the Mertgagee in collecting or securing of
attempting to collect or secure the Debt, or any pant thereof, or in defending or attermpting to defend the priority of this Mortgage against
any lien or encumbrance on the Real Estale, unless this Morigage is herein expressly made supject to any such lien or encumbrance,
andsor all costs incurred in the foreclosure of this Mortgage, either under the power of sale contalhed hereln, or by virtue of the decree of
any court of compatent jurisdiction. The full amount of such costs incurred by the Mortgagee shall be a part of the Debt and shalt be
secured by this Mortgage. The purchaser at any such sale shall be under ne obligation to see to the proper application of the purchase
money. In the event of a sale hereunder, the Mortgagee, of iHe owner of the Debt and Mortgage, or auctioneer, shall execute to the
purchaser, for and in the name of the Mortgagor, a deed tp the Real Estate.
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ADJUSTABLE-RATE LINE QOF CREDIT MORTGAGE

Plural or singular words used herein to designate the Borrower or the Martgagor shall be construed to refer to the maker or makers of
the Agreement and this Mortgage respectively, wnether one or more natural persons, corporations, associations, pattherships or other
entities. All covenants and agreements herein made by the Mortgagor shall bind the heirs, personal representatives, successors and
assigns of the Mortgagar; and every option, right and privilege herein reserved or secured to the Mongagee shall inure to the benefit of the

Morlgagee's successors and assigns.

In witness whereef, the undersigned Mortgager has executed this instrurent on the date first written above.

JOHN T. MORGAN

_
_/‘ﬂf_fﬂﬂmw j{ , o

DO E F. MORGAN

STATE OF ALABAMA ]

}
COUNTY GF Jefferson )

|, the undersigned authority, in and for sald county in said state, hereby certify that

John T. Morgan
an , whose ([@RRXIX) (names are) signed to the foregoing instrument, and who

*%) {(are) Known to me, acknowledged befcre me on this day that, being informed of the contents of said instrurnent

they exocuted the same voluntarily on the day the same bears date.

Given under and and officlal seal, this 27th day of fFEerﬂr}HQ 92

My commission expires:3 f 29 /95

NOTARY MUST AFFIX SEAL

This instrument prepared by The Prudential Savings Bank, F 5.B. Two Concourse Parkway, Suite 500, Atlanta, GA 30328

When recorded return {o:

The Prudential Home Equity Program
P.O. Box 58255
Minneapolis, MN 55459-0255
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Schedule "A"

o the Survey of Riverchase County Club, 17th
in the Probate Office of

ST TA

Lot 1019, according ¢t
Addition, recorded in Map Book 3, Page 50,

Shelby County, Alabama.
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