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Loan No; (94-03641328 Data ID: 442
Borrower: MARTIN J. SIMS

Return to: UNITED COMPANIES LENDING CORPORATION

4041 ESSEN LANE, SUITE 202
BATON ROUGE, LA 70809

[Spece Abave Thiz Line For Rocending Deta] .

MORTGAGE

THIS MORTGAGE (“Security Instrument”) s given on the 24th day of February, 1995.
The grantor s MARTIN J. SIMS AND WIFE, CARCL J. SIMS

whose address i 444 BROTHERS AVENUE, WILSONVILLE, ALABAMA 35186
(“Bortower”),

This Security Instrument i8 given to UNITED COMPANIES LENDING CORPORATION, A CORPORATION, which
is organized end existing under the laws of the State of LOUISIANA, and whose address is 4041 BSSEN LANE, SUITE
202, BATON ROUGE, LA 70809

{(*Lendet™),

Borrower owes Lender the principsl sum of FORTY-SIX THOUSAND SIX HUNDRED and NO/100--Dollars
(U.S. § 46,600,00). This debt Is evidenced by Borrower's note dated the same date as this Seourity Instrument {“Note™),
which provides for monthly psyments, with the full dobt, if not paid eatlier, due and payable on March 1, 2010. Thi
Security Instrument secures to Lendor: (a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, cxtensions And modificatlons of the Note; (b) the payment of all other sumy, with interest, advanced under
paragraph 7 to protect the security of this Sccurity Instrument; and (c) the performance of Borrowor's covenants and
agreements under this Security Instrument end the Note. For this purpose, Botrower docs hereby mortgage, grant and
convey to Lender and Lender's fuccessors and assigns, with power of sale, the following described property located in
SHELBY County, Alabama:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREGF

Inst & 1995-05318

which has the address of 444 BROTHERS AVENUE,
, &I}SGMLE,

Alabama pgpsgg‘l et (“Property Mﬂrm'"):

To HAVE AND To HOLD this property unto Lender and Lender's successors and essigns, forever, togethor with
all the improvements now or hercaftor erected on the property, and all easements, appurtenances, and fixhiros now of
hereafter a part of the property. All replacements and additions shall also be covered by this Scourity Instrument. All
of the foregoing is referred to in this Securlty Instrument ms the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Properiy against all claims and demands, subject to any
cncumbrances of record, :

THIS SECURITY INSTRUMENT combinas uniform covenants for national wse snd non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1 l’ll;y'mmt_ol' Principal and Interest; Prapayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

pey to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for:
(8) yearly taxes and assessments which may attatn priorily over this Securlty Instrument as a licn on the Property; (b
yearly Jeasshold payments or ground rents on the Property, if any, (<) yearly hazard or property insurance premiums; (
yearly flood insurance premiums, if eny; (e) yearly Tnortgage insurance premiums, if agy; and {{) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph B, In lieu of the payment of mortgage insurance
prentiums. These items are called "Escrow Items." Lender mEy, 8t any time, collect and hold Funds i an amount pot to
exceed the maximum zmount & lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 a5 amended from time to time, 12 US.C. § 2601 e Seq.
{("RESPA™), unless anothor Jaw that applics to the Funds jets a lessor amount. If so, Lander may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of :qu:nt data and resaonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law.

The Funds shall be held in an Institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lander, if Lender {5 such an institution) or in any Federal Homo Losn Bank Lender shall apply the Funds
to pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annuslly antlyzing the
cscrow account, or verlfying the Escrow Items, unless Lender pays Botrower intersst on the Funds and appleable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent rcal estate tax reporting service used by Leader in connection with this logn, unlces applicable law provides
otherwise. Unless an agreement is made or epplicable law requires interest to be pald, Lender shall not be required to
pay Borrower any intercst or carnings on the Funds. Borrower and Lender may agree in wrlting, however, that futerest
shall be paid on the Funds. Lender shall give to Bommower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and tho purpose for which each debit to the Funds was made. The Funds are pledged
as additional securlty for all sums secured by this Security Instrument.

If the Punds held by Lender excood the amounts permiitted to be held by applicsble lew, Lender shall sccount to
Borrower for the excess Funds in accordance with the requirements of applicable jaw, If the amount of the Funds held
by Lender at any time i not sufficient to pay the Escrow Items when due, Lendor tay $0 notify Botrower in writing, and,
in such case Borrower shall pay io Lender the amount neoessary to make up the deficlency. Borrower shell make up
the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upcn payment in fuil of all sunis sceured by this Sceurlty Instrument, Lendey shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shali acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as s credit
against tho sums secured by this Security Instrument,

3. Application of Payments, Unless gpplicable [aw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges duc under the Noic; second, to amounts payable
under paragraph 2; third, to intcrest due; fourth, to principal due; and iast, to any late charges due undsr the Note.

4. Charges; Liens. Borrower shall pay all taxes, assossments, charges, fines and ithpositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold paymenté of ground rents, if any.
Borrower shall pay thesc obligations in the mannier provided in paragraph 2, or if not paid m that manner, Borrowor shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of smounts
to be paid under this paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
reccipts evidencing the payments,

Botrower shall promptly discharge any Yen which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paynicnt of the obligation secured by the lien in & manner accepiable to Londer; (0) contests in
good feith the lion by, or defends against snforecment of the lien in, lega] proceedings which In the Leader’s opinion
Cpeorate to prevent the enforcement of the Lien; or (¢) sccures from tho holder of the Jien an agreement satisfactory to
Lender subordinating tho lien to this Security Instrument. If Londer determines that any part of the Property is subject
to a lien which may attain priorlty over this Securily Instrument, Lender may glve Borrower 8 notice identifying the Len,
Borrower shall satisfy the lien or take on¢ or more of the actions sct forth above within 10 deys of the giving of notice,

§. Hazerd or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on
the Properly insured against loss by flre, hazerds Included within the term "extended coverage’ and-any other hazards,

floads o Hooding, for which Lender requires insurance, This insurance shall be maintained [n the emoumls and
for the periods that Lender requires. The insurasoe carrier providing the insurance shall be chosen by Borrower subject
to Lender's epproval which shail not be unreasonably withheld, If Borrower fails to maintain coverage described above,

. Lender may, st Lender’s option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All Insurance policies and renewals shall be acceptable to Londer and shall include & standard mortgage clause,
Lender shell have the right to hold the policles and renewsls. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and ronowal notices. In the event of loas, Rorrower shall give prempt notice to the
insurance carrier and Lender. Londer may make proof of loss if not made promptly by Borrower,

Uniess Lender and Borrower othorwise agree in writing, insurance procceds shall be applied to restoration or
mpﬂufthu?ruponydanmgud,ifﬂmre:tnmlbnurrepu'tr'nmnomiualb'huﬂ:hmlmdnﬂmﬁwhnutlummd.
If the restoration or repair i not economically Feasible or Lender's security would be lessencd, the ingurance proceeds
shall be applied to the sums sccured by this Security Instrument, whether or not then due, with any excess paid to
Bomower, IfBomrabandmuﬂmProperly,nrdounntmwwﬁhinaﬂda;uanm&omlmﬁerﬂmtthﬂmmm
carrier has offored to setils a claim, then Lender may collect the insurance procecds. Lender may use the procesds 10
repair or restore tho Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-
day period will begin when the notice ia given,

Unless Londer and Borrower otherwise-agree in writing, any application ‘of proceeds to principal shall not extend
or postponie the duc date of the monthly payments referred to in paregraphs 1 and 2 or change the amount of the
peyments. If under parsgraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass 10 Lender to the extent of the sums
secured by this Securlty Instrument immediately prior to the acquisition. -
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6. Occopancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leassholds. Borrower shall occupy, cstablish, and use the Property a3 Borrower's principal residence within sixty days
sfter the execution of this Security Instrument and shall continue to occupy the Property a8 Borrower’s principal residence
for at least one year sfter the date of occupancy, unless Lender otherwise agrees in writing, which corsent shall not be
unreasonably withheld, or unlesa extenuating circumstances exist which are beyond Borrower’s control  Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in default If any forfeiture action ot procceding whether civil or criminal, is begun that in Lender's good
falth judgment could result in forfeiture of the Property or otherwise materially impalr the Hen created by this Securlty
Instrument or Lender’s sccurity interest. Borrower may cure such a default and reinstate, a1 provided in paragraph 18,
by causing the action or proceeding to bo dismissed with a ruling that, in Lender's good frith determination, precludes
forfeiture of the Borrower's intercst in the Property ar other méaterial impairment of the Hen created by this Security
Instrument or Lender’s security interest. Borrower shall also be in defsult if Borrower, during the loan application
process, gave materially false or inaccurate mformation or statements to Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced by the Note, including, but oot imited to, ropresentations
concerning Borrower's cooupancy of the Property 2s a principal residence. If this Security Instrumicnt is on a leaschold,
Borrower thall comply with all the provisions of the lesse. If Borrower acquires fec title to the Froperty, the lcaschold
and the fec titlc shall not merge unless Lender agrees to the merger in writing. .

7. Protection of Lender's Righte in the Property. If Bortower falls to perform the covenants and agreemen
contained in this Scourity Instrument, or there is & legal procceding that may significantly affect Lender's rights in the
Property (such as a procceding in bankruptoy, probate, for condemnation or forfefture or to enforce laws or ,
then Lender may do and pay for whatovet is necessary o protect the value of the Proporty and Lender’s rights in the
Property, Lendet's actions mey include paying any sums securcd by a lien which has priority over this Security Instrument,
appearing In court, paying reasonablo attorneys’ foes end entering on the Propetty to meke repains. Although Lender
may take gotions under this paragraph 7, Lender does not have to do 30, -

Any amounts disbursed by Lender under this paragraph 7 shall become sdditions] debt of Botrower secured by
this Security hastroment. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursernent st the Note rate and shall be payablo, with terest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance, If Lender required miortgage imurance as 8 condition of making the loan socured by
this Sccurity Instrument, Borrower shall pay the premiums required to maintain the morigage Insurance in effoct, If, for
any reason, the mortgage insurance coverage required by Lender lapses or ceases o be In cffect, Borrower shall pay the
promiuma required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, &t a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previpusly in effect, from an aliernate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage & not Available, Borrower shall pay
to Lender each month a sure equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceascd to be in effect. Lender will accept, use and retain these payments es a
loss reserve in liow of mortgage insurance, Loss reserve payments may no longer be required, at the option of Lender,
if morigage msurance coverage (in the amount and for the poriod that Lender tequires) provided by an {nsurer approved
by Lender again becomes avallable and s obtained. Borrower shall pay the premiums required to maintajn mortgage
insurenco In offoct, or to provide m loss reserve, until the requirement for mortgage insurance onds in accordance with
any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent ray make rcasonable entties upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasoneble cause for the mspection.

10. Condemnation. The proceeds of any sward or claim for damagos, diroct or consequential, in connection with
sny condomnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are herchy
assigned and shall be pald to Lender.

In the event of a tota) teking of the Proporty, the ptocseds shall be applied to the sums secured by this Secunty
Instrumont, whethor of not then due, with any excess paki to Borrower. In the event of a partial taking of the Property
in which the fair market value of the Property immediately before the taking i cqual to or greater than the amount of
the sums sccured by this Security Instrument immegiately before the taking, unless Botrower and Lendor otherwisc agree |
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the prococds multiplied by the
following fraction: (a) the total amount of the sums secured immediatsly before the taking, divided by () the fair market
value of the Property immadiately before the taking. Any balance shall be paid to Borrower. In the event of a partia]
taking of the Propetty in which the falr market value of the Property immedistely before the taking is less than the
amount of the sums seoured immediatcly before the taking, unless Borrower and Lender otherwise agree {n wrlting or
unicss applicable law otherwise provides, the procesds shall be applied to the sums secured by this Scourity Instrument
whether or oot the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Londer to Borrower that the condemnor offers
to make an awnrd or scitle a ¢laim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice i given, Londer is authorized to colect and apply the proceeds, at its option, either to restoration or repair of the
Property or 10 the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower othorwise agree in writing, any application of proceeds to principal shall not extend
or postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments,

i11. Borrower Not Released; Forbearance By Lender Not 2 Walver, Extention of the time for payment or
modification of amortization of the sunis sccurcd by this Security Instrument granted by Lender to any succetsor in
intcrest of Botrower shell not operate to release the libility of the original Bomower or Borrower's succcssors (i iferest.
Lendar shell not be required to commence prococdings against any successor in interest or refuse to extend time for
payment or otherwise modify smortization of the sums secured by this Security Instrument by reason of eny demand made
by the originel Borrower or Borrower’s successors {n interest, Any forbeatance by Londer in ewercising any right or
remedy shall not be a waiver of or preclude the excrcise of any right or remedy.

12, Successors and Assigns Bound; Joint and Seversl Linbility; Co-signers. The covenants and agreaments
of this Security Instrument shall bind and benofit the successors and assigns of Lender and Borrower, subjeot to the
provitions of paragraph 17. Bosrower's covenants and agresments shall be joint and seversl. Any Borrower who co-
signs this Security Instrument but does not execule the Note: (a) i8 co-signing this Security Imstrument only to mortgage,
grant and convey that Borrower's intereat {n the Property under the terms of this Security Instrument; (b} & not personally
obligated to pay the sums sacured by this Scoutity [nstrument; and (c) agrees that Lender and any other Borrower may
nmtnmond,m&&.hﬂmnﬂwmmmﬂmWMmmmdﬂﬁSmﬂQMMmm
Note without that Borrower's consent.
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13. Loan Charges, I the loan secured by this Securily Instrument is subject io a law which seis mmdmum oan
charges, and that law is finally interpreted so that the interest or other loan charges collecied or to be collected in
connection with the joan exceed the permitted Limits, then: (a) any such loan charge shall be reduced by the amount
nmaryw;eduuuﬂmwmthepmtledﬂmij;nd{b}mm oollected from Bormrower which exceeded
potmitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1f a refund reduces princlpa{ the reduction will be troated
zs 2 partiz] prepayment without ary prepayment charge under the Note,

14. Notices, Any nolice to Bomrower provided for In thds Sccurity Instrument shall be given by delivering it or
by malling it by frst class msil unless applicable Jaw requires use of another method, The noties shall be directed to the
Property Address or any othor address designates by notice to Lender. Any notice to Lender shall be ghven by
first class mall to Londor's address stated heyein or any other address Lender designates by notice to Borrower. Any
notice oﬂduhdmfflr in this S;mriw [nstrument shall be deemed to have been given to Borrower or Leader when given
& p paragrap

1%, Governing Law) Severability. This Security Instrument shall be governed by feders] law and the law of the
urisdiction in which the Property is locsted. In the event that any provislon or clause of this Security Instrument or the

ote conflicts with applicabie law, such conflict shall not affect other provizions of this Securlty Instrument or the Note
which can be ef?om without the conflicting provision. To this end the provisions of this Sccurity Instrument and
the Note are ted to be severable, .

16, Borrower's Copy. Borrower shall bs given onc conformed copy of the Note and of this Socurity Instrument.

17. Transfar of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
intorest in It is sold or traneferred (or if u benallclsl Interest in Borrower is s0id or tramaferred and Bortower i not a
natural person) without Lender’s prior written consent, Lender may, at Its optlon, require immeodiate payment n full of
gll sunu secured by this Securlly Insttument. However, this option shall not be exercized by Lender if cxercise is
prohibited by federal jaw as of the date of this Sccurlly Instrument. - -

18, Borrower's Right to Relustate. If Borrower moots certain conditions, Borrower shall have the right to
heve enforcement of this Security Instrument discontinued at any time prior to the eatlier of: (8) § days (or such other
period as applicable law niay specily for reinstatemont) before sale of the Properly pursuant to any power of sale
contained {n this Security Instrument; or (b) catry of a judgment enforeing this Security Instrument, Those condltions
arc that Borrower: (a) peys Lender all sums which then would be due u this Securlty Instrument and the Note as
if 0o acceleration bad oocurred; (b) cures defauit of any other covenenis or agroements; (c)g:gl ail ﬁem fncurred
in enforcing this Security Inmrument, inclu but not limited to, reasonable attorneys’ fees of 15.00% of the sums due
urder the Note described above or the amount allowable under applicabls state law; and (d) takes sisch actim ax Lender

ressonably require 10 asure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation IE:PI’ the sums secured by this Sccurity Instrument shall continye unchanged. Upon reimstatement by
Borrower, s Security Instrument and the obligations secuted hereby shall remain fully offcctive &8 if no acoeleration had
occurred. However, this right to reinstate not apply in the case of scoelerstion under paragraph 17.

19, Sale ol Note; Chlﬂin of Loan Servicar. The Note or 8 partial interest in the Note (together with thia
Sccurity Instrument) may be s0ld one o more times without prior notice to Borrower. ' A sale may result in & cha
In the entity (known as the "Loan Sotvicer”) that collects monthly payments due under the Note and this See
Instruntent. ‘There also may be one or more changes of the Loan Setviesr unrclated to a sale of the Note, If there s
& change of the Loan Servicer, Borrower will be given written notice of the change in sccordanoe with p ph 14 sbovo
and applicabls iew. 'The notice will stete the name and eddress of the new Sorvicer and the address to which
payments should be raade. The notice will akso contain any other information required by applicablo law. - . :

. 40. Hazardous Substances, Borrower shell not cause or permit the presence, use, disposal, storage, or relesse
of eny Hezardous Substances on or in the Property. . Borrower shall not do, nor allow anyone ehe to do, auything
A the Property that 5 in violation of any nmental Law. The preceding two sentences shall not apply to the

rerence, use, o storage on the Property of smail quantities of Hazardous Substances that are generally recognized to
appropriate to normal residentisl uses and to maintenance of the Property.
" Borrower shall promptly give Lender wrilien notice of any iovestigation, claim, demand, lawsuit or other action
any govermmmontal or r:gulutury agency or private party involving the Property and any Hazerdois Substanoe or
nmontal Law of which Borrower has actual knnwﬁadsu If Borrower learmns, of i ed by any goveramental or
regulatory autbority, that any removal ot other remediation of any Hazerdous Substance affecting the Properly &
necossary, Borrower shall promptly tako all necessary remedia] actions [n accordanco with Bnvironments] Law,

1 A8 used In this peragraph 20, "Hazardaus Substances” are those substances defined a3 toxle or hazardous
substanced by Environmental snd the following substances: gasolino, kerosene, other flammable or toxic petrolcum
products, toxic pesticides and herbicides, volatile solvents, materlals containing asbestoy or formaldshyde, and radicactive
materizk. As used in thi mmﬂhm,'-ﬂmtommmemmmmm«mjmenmm
Property is localed that relate to heaith, safety or environmental protection. *

NON-UNIFORM COVENANTY, Botrower and Lerider further covenent apd agree as follows: .- -
- 2}, Accelerstion; Remedies, Followlig Borrower's bresch of any covenaat or agresment in this §
Instrument, Lender st its option may require immedinte puyment in foll of all sums secured by this Secnrity
Instrument without forther demand and msy inveke the power of sale and any other remedles permlited by
applicable law. Lender shall be entitied to collect afl expenzes incurred in pursulng the remsding provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ faag of 15.00% of the snma due ander the Nota
deseribed above or the amoant allowable under applicable state law and costs ol title svidence. : .
-+ N Lender imvokes the power of sale, Lender shall give a copy of a notice to Borrower In the mepner provided
in paragraph 14. Lender shull publish the notice of sxle once a week for three consecutive weeks in 4 newspaper
published in SHELBY County, Alabsma, and thoreopon shall sell the to the highuxt bidder at public
auction at the fromt door of the County Courthouse of this County, Lander deliver to the purchaser Lendec’s
deed conveying the Property. Lender or [ty designes may purchase the Property at any sale, Borrowsr covenants
and agrees that the proceeds of the sale shall be applied in the foliowing order: (a) to all expenses of tha sale,
including, but not limited to, reasonable attomeys’ fecs of 15.00% of the sums due under the Note described above
or the amount allownble under applicable state law) (b) to all sums secured by this Security Instrument; and (¢) sy
excess to the person or peraons legally entitled to it d P
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22. Releasv, Upon payment of all sums secured by this Security Instrument, Lender shall reloase this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Waivers. Borrower waives all 7ights of homestoed exemption in the Property and relinquis
curtesy and dower in the Property. ’ mp perty linquishes all rights of

24. Arbitration. Notice: ARBITRATION IS APPLICABLE TO THIS MORTGAGE. It is jmportant to read
the noxt three (3) :ub-pamgm ha carefully. -

Except ai set forth , all claims, counterclaims, disputes, legal controversics, and other matters in question
arising out of, or relating to the extension of credit (the "Loan”) by Lanﬁar to Borrower which is evidenced by the Note
ard secured by the M (including but not limited to the terms of the Loan, representations, promises, undettakings
or covenants made relating 1o the Loan, or Loen ements cxecuted in conjunction with the Note end Mortgage,
sorvices provided under the Loan, and the validity and construction of this arbitration provision) shall be resolved solely
and exclusfvely by arbitration in accordance with the Commerciel Arbitration rules of the Ametican Arbitration Association
then in offeet, ARBITRATION WILL TAKE THE PLACE OF ANY COURT PROCEEDING INCLUDING A
TRIAL BEFORE A JUDGE OR A JUDGE AND JURY. The agroement to arbiirato shall be specifically enforoeablo,
The award rendered by the arbitration shall be final, non-appealsble and judgment may be entered upon it in acoordance
with applicable law In any court having jutisdiction thareof,

rrower and Lender agree that the Loan ments executed In conjunctjon with the Loan involve interstate
commerce bocause the Borrower's Loan Is being (f) provided by a lendor organized under the laws of, and with its
fnnmpll place of businoss in, & state different than the state in which the Borsower resides and the propetty is located,
) made with funds by a depository Institution chartered under the laws of either the United States or of another
state and physically located in another state, (ili} mede to be sold to one or more investors organized under the laws of
and physically located in other states, (Iv) made to be pooled to back securities ksued by & trust organirsd under the laws
of and p located in other states and sold {o Investors organized under the laws of and physically located in othe
ﬁm, (v) repaid by the Borrowet 0n & monthly besis t0 the Lender in Louisiana for remittance to such out of siate

estors.

Notwithataoding the forcgoing, arbiteation shall not apply with respect 1o either (i) foreclosure proceedings, whether
pursuant to iudldnl action, pmr?f sale, assent 10 & docree or uﬂmm%mmedmgl pursuant 0 which Lender scels
a deficiency judgment, or anty comparable procedures allowed undor ap le Iaw pugsuant to which e lien holdet may
acquire title to the property which i sceurity for the Loan and any related persopa! property (including an assignment
of rents or appointment of & rcceiver), upon a default by the Borrower under the mortgage loan documents or (li) an
gpplication by or on behaif of the Borrower for relief under the federal bankrupicy laws ot any other similar laws of
geoors] application for the rolief of debtors, through the institution of appropriate proceedings.

&% Riders to this Security Instrument. If one or more riders are cxecuted by Borrower and reconded together
with this Security Imstrument, the covenants and ts of vach such rider shall bo incorporated into and shall amend
end supplement the covenents and agreements of this Security Instrument as if the rider(s) were a part of this Securlly
instrument. {Check applicable boa(es)]

Xl Adjustable Rate Rider Condominium Rider [} 1-4 Femily Rider

Ty

[0 Gmdueted Payment Rider  {] Planned Uait Development Rider [ Biweskly Payment Rider
[] Balloon Rider [ Rete Improvemont Rider ] Second Home Rides
[ Other(s) [specify]
BY SIGNING BELOW, Botrower accepis end agrees to the termu end covenants con it this Security
Instrument and ity any ridur(is oxecuted by Barrower and recorded with it 1
wersrieens: (SOR1)

\RTIN J, SIMS -Berrowet

) WO (Soal)
CAROL J. SIMS -Borrower

-HoMrowet

T R R L TR s L L L s T L T L L Ny Y C T T P P L E T I )] lu(smi}

Borower

[Space Bokow This Line For Acknowladgment]

State of ALABAMA §
County of JEFFERSON 4

_ ER_
PHYLLIS L. PARK a Notary Public, hereby oertify that

1,
MARTIN J. SIMS"ARD CAROL J. SIMS

whose names are signed to the foregoing conveyance, apd who are known to me, acknowledged bofore me on this day
that, being info of the contents of the conveyance, they executed the same voluntaclly on the dey the same bears

daie.

95
Given under my hend this _ 20TH  ggy op _ FEBRUARY CAD. 19"

[Seal] | ‘ @

Notary

A-19-95

Preparod by. Robert M. Duval
Middleberg Riddle & Gianna, Attorneys and Counsclors
2323 Bryan Strect
Suite 1600

Dalias, Texas 75201
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Borrower: MARTIN J, SIMS ta

£
3

LEGAL DESCRIPTION

Paste legal description here then photocopy.
pan egal p P py. Atiach to the Mortgage and file as one

10TS 11, 12,25,26, AND 27, ACCORDING TO THE MAP AND SURVEY OF EROTHERS ADDITION

TO THE TOWN OF WILSONVELLE, ALABAMA, SITUATED IN SECTION 7, TOWNSHIP 21 SOUTH, RANGE 2
2 BAST, AS RECORDED IN MAP BOOK 4, PAGE 59; LESS AND EXCEPT THE WEST 50 FEET

OF UNIFORM WIDTH OF LOT 11 AND LOT 25, SITUATED IN SHELBY COUNTY, ALABAMA,

ol e

BT A N R St A e
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Loan No: (094-03641328 Data ID: 442
Borrower; MARTIN J. SIMS

ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index—Rate Cape)

THIS ADJUSTABLE RATE RIDER is made this 24th day of February, 1995, and is incorporated into and shall
be deemed to smend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the
same date given by the undorsigned (the “Borrawer’) o secure Borrower’s Adjustable Rate Note (the "Note") to UNITED
COMPANIES LENDING CORPORATION (the "Lendet”) of the same date and covering the property described in the
Security Instrument and located at:

444 BROTHERS AVENUE
WILSONVILLE, ALABAMA 135186

[Property Addrons]

BORROWER MUST PAY,

ADDITIONAL COVENANTS. Io addition to the covenants and agreements made i the Security Instrument,
Bortower and Lender further covenant and agree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial intercst rate of 10.20 %. The Note provides for changes in the interest rate and
the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest ratc 1 will pay may change on the first day of September, 1995, and on that day cvery sixth month
thereafter. Bach date on which my interest rate could change is called a "Change Date.”

(8) The Index |

Beginning with the Brst Change Date, my interest rate will be basod on an Index. The "index" is the average of
the interbank offered rates for six month United States dollar deposits in the London interbank market based on
quotations of major banks, as published in the Southwest Edition of The Wall Street Journal, The most recent Index
figure available as of the date 435 daysbeforaeachcmugel)atcil called the "Current Index.”

If the Index is mo longer available, the Notc Holder will choose 8 DEW indcx that is based upon comparablc
iformation. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holgor will calculate my new interest rate by adding FIVE AND NO/100
percentage point(s) (E.W%)mtthumntIndex. The Note Holder will then round the result of this addition to the
nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to. repay the
uapaid principal that 1 am expected to owe at the Change Date inﬁﬂlontheMatumme:tmynwinmtmm in
substantially equsl payments. The result of this calculation will be the new amount of my monthly payment

(D) Limits on Interest Rate Changes - |

The interest mwlamtequhodmpayatthaﬁthhanchatevdﬂmtbu groater than 11.20% or less than
10.20%. Theteafter, my interest rate will never be increased or decreased on any single Change Date by more than ONE

AND NO/100 perccntage point(s) (1,00 %) from the rate of interest [ have been paying for the preceding 6 months. My
intermratawi[lnembeyeaterlhanlmqonrmsthanlm%. |

ADJUSTABLE RATE RIDER (LIBOR index—Rato Caps) UCLC RIDER 10/93
(Page 1 of 2 Pages)
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() Eifective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be given
me and algo the title and telephone number of 2 person who will answer any question 1 may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or & Beneficial Interest in Borrower. I all or any part of the Property
or any intercst in it is sold or transferred (or if & bepeficial interest in Borrower is sold or transferred
and Borrower i not & natural person) without Lender's prior writien consent, Leader may, at {ts option,
require immediate payment in Full of all sums secured by this Security Instrument. Howoever, this option
¢hall not be excreised by Lender if exercise is prohibited by federal Jaw as of the date of this Security

 Instrument. Lender aiso shall not excrciso this option If: (a) Borrower causes to be submitted to Lender
information required by Lender to evaluate the intended transforee as if a new loan were being made
to the transferee; and (b) Lender rcasonably detcrmincs that Lender's security will oot be impaired by
the loan assumption and that the risk of a breach of any covensnt or agrecment in this Sceurity
Instrument Is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee a5 a condition to
Lender's consent 10 the loan assumption. Lepder may also require the transferee to sign an assumption
agreement that is acceptable to Lender and that obligatcs the tragsferce to kecp all the promises and
agreemeants made in the Note and in this Securily Instrument. . Borrower will continue to be obligated
under the Note and this Security Instrument unless Lender relcases Borrower ia writing.

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjusiable Rate
"

Rider.

AT ommmeemnarienr{(SEBY)
ARTIN J. SIMS —Borrowar
........ ~ revalh "i-"“n..(seﬂl)

RO { ..

. —Borrower
llllllllllllllllllllllllllllllll iilillll-il‘lllllill-l-lI-l'|Il‘“Il!l-llIlllllll'.'l‘ll‘l(mn
| ~Borrowor
inst & 1995-05318
_ 8
171995 0531
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