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| FEDERAL |
UNIVERSITY/CREDIT UNION - - e Ve
107<Sapthxiati:Strest 1400 South 20th Street | I
Birmingham, Alabama 35205 | - - ST

NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE
RATE. INCREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN. AN INCREASED FINANCE CHARGE. ) -

THIS IS A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE OPEN-END CREDIT SECURED BY THIS MOATGAGE WILL EEAEM’AHGED BY THE
MORTGAGEE UNDER THE TERMS OF A CREDIT AGREEMENT BETWEEN THE MOHRTGAGEE AND THE MORTGAGOR (BORROWER) NAMED HEREIN.

STATE OF ALABAMA )

COUNTY OF SHELBY )

HOME EQUITY LINE OF CREDIT MOﬁTO%ASGnEth 20tk Strect "

BT T

Mortgagee: UNIVERSITY/ gﬁEgDEI'%IﬂIDNw ~ _ Mortgagee's Address: HISoanocadoSinent: Birmingh'arp', Alagl._ﬁma 35205
Mortgagor(s): Don B. Young 311‘:1 wife, Shirley S. Young o o o -
crocit Limit 5. 14:000.00 pate Mortgage Executed: February 23, 1995  Mawrity Date: February 23, 2010

County Where the Property is Situated:__ Shelby ____I____ _ ___ .
First Mortigage Recorded in Inst. 1993 page .23368 First Mortgage was Assigned in _ page ] |

THIS INDENTURE i& made and entered into on the day as stated above as “Date Mortgage Executad.” by and between the above slated “Mortgagor(s)” (hereinafer catied the “Morigagor™, whathet
one or more) and the above stated “Mortgagee’” whose address is stated above as "Morgagee Address.” :

Recitals

A The Secured Line of Credit. The “Mortgagor”. (whether ane or more) is naw or may become in the future justly indebted to the Mortgagee in the maximum principal amount as stated above
as "“Credit Limit!" This indebtedness is evidenced by a certain open-end line of credit established by the Mongagee for the Mortgagor pursuam to an agreement entitled, 'Home Equity Ling of Credit
Agreement’ of even date, (the "Credit Agreement”). The Credit Agreement provides for an open-end credit plan pursuant to which the Borrower may borrow and repay. and reborrow and repay. amounts
from the Mortgagee up to a maximum principal amount at any one time outstanding not exceeding the Cradit Limit, |

B. Rate and Payment Changes. The Credit Agreement pravides for finance charges to be computed on the unpaid batance outstanding from time to time under the Credit Agreement at an adpustabie
annual percentage rate. The annual percentage rate may be increased or decreased based on changes in an Index. :

C. Maturity Date. If not sconer terminated as set forth therein. the Credit Agreement will terminate on the date stated above as the "Matunty Dale’, and alt sums payable thereunder (principal, interast,

expenses and charges) shali become due and payable In fuil.

Agreement

NOW, THEREFQRE. in consigeration of the premises and to secure the payment of (a) all advancas heretoiore or from time to time hergafter made by the Mnrtgageé 1o the Borrower under the Credit
Agreement, or any extension of renewal thereof, up to a maximum principal amount at any one time ouistanding not exceeding the Credit Limit; (b) all finarce charges payatle from time to time on

said advances., or any part thereot, (¢) all other charges, costs and expenses now of hereafter awing Dy the Borrower to the M pursuan 1o the Cradit-Aguaamant. oL any-8xle  Ipnewal _
therect; (d) all other it:r'idabtedness. obligations and liabilities now or hereafter owing by the Borrower {0 the Mortgages under the it Agregment, or any extension f or renewsl mﬁl ay -
advances by the Mortgagee under the terms of this Morigage (the aggregate amount of all such items described in {a) through {8) above being hereingfter Collectively called neht“’j a’ﬁd the compliance

with 21! the stipulalions herein contained, the Mortgagor does hereby grant, bargain, sell and convey ynto the Morigageée, the {ollowing described real estate, situated in the county stated 'sbove as the

County where the property is situated, such county being within the State of Alabama and descrbed i attached Schedule “A” {said rea) estate being heroinafter called "Real Estate™. :

TO HAVE AND TO HOLD the real estate unto the Mortgagee. its successor and assigns forever, together with all the improvements now or hereafier erscted on the reat estate and all gasements.
rights, privileges, tenements, appurtenances, rents, royalties, mineral, oil and gas rights, water, water rights and water stock and all fixtures now or haveafter attached to the rea! astate. all of which. including

CONTINUED ON BACK

Mongagor(s) agree(s) that all ol the provisions printed on the reverse side hereof are agreed tu and accepted by Mortgagor(s) and constitute valid and enforceable provisions of this Mortgage.
IN WITNESS WHEREQF, the undersigned Mortgagor(s) has {have) executed this instrument on the date first written above.

(gl ,

Shirley S.

(SEAL)

ACKNOWLEDGEMENT
STATE OF ALABAMA ) .
EFFERS . | - |
COUNTY OF J ON ) | S o B
|, the undersigned authority, a Notary Public, in and for said County in said State, hereby certify that Mﬂm_g&a
| - oo
Shirley S. Young - __ Lan. o
whose name(s) is {are) signed 1o the foregoing conveyance, and who is {are) known to me, acknowledged before me on this day that, being informed
of the contents of said conveyance, Che_ ¥ executed the same voluntarily on the day the same bears date.
Given under my hand and official seal this _23rd _ dayof _ ' February 19 95

My commission expires: 8B/4/97 J.,, o _L—L;\_'j—.;x TR
- NOTARY PUBLIC Jnh@. Hartman, III

THIS INSTRUMENT PREPARED BY:__John L. Harzman. IiI
P. 0. Box
Birmingham, AL 35201

ORIGINAL

TE I L i R e T T

s



S e = R R S T T Ty T T T =

e T L N e S 3

replacements andwiiﬂditicms thereto shall be deemed to be and remain a part of the real estate covered by this Mortgage. and all of the foregoing are hereinafter referred to as “Hea! Eat;ta" and shall
be congeyed by this Mortgage. N

The Mortgagor covenants with the Mortgagee that the Mortgagor is lawtully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; that the Real -
Estate is free of al]-hahcumbrances, except as stated herein and the Mcitgagor wif! warrant and forever defend the litle fo the Real Eslate unte the Mortgagee against the lawful ciaims of all pergons,
except as othirwisé herein provided. : -

This Mortgage is junior and subordinate o that certain Mortgage if siated above as "First Morigage™. If there is such first mortgage it is recorded in the Probate Office in the County where the property
is situated (hereinafter called the "First Mortgage”). It is spacifically agreed that in the évent defauit should be made in the payment of principad, interest or any other sums payable undsr the terms
and provisions of the First Mortgage. the Mortgagee shall have the right without notice to anyone, but shalt not be obligated, to pay part or all of whatever amounts may be due under the terms of the
First Mortgage, and any and al} payments so made shalt be added to the Debt secured by this Mortgage and the Debt (inciuding all such payments) shall be immediately due and payable. at the option
of the Mortgagee, and this Mortgage shall be subject to foreclosure in all respects as provided by law apd by the provisions hereof.

The Morigagor hereby authorizes the holder of any prior mortgage encumbering the Real Estate to disclose 10 the Mortgages the foliowing information: {1) the amount of indebtedness secured by
such mongage; (2) the amount of such indebtadness that is unpaid; (3} whether any amount owed oh such indebtedness is or has been in arrears; (4) whether there is or has been any default with -
respect to such mortgage or the indebtedness secured therety; and (5) any other information regarding such mortgage or the indebtedness secured thereby which the Morigagee may request from time o time.

For the purpose of further securing the payment of the Debt, the Morigagor agrees 1o {1) pay promplty when due ail taxes, assessments, charges, fines and other lians which may anain priority ovar
this Morgage (hereinafter jointly called “Liens”), when imposed legally upen the Real Estate and # default is made in the payment of the Liens, or any part thereof, the Morigagee. at its option, may
pay the same; {2} keep the Real Estate continuously insured, in such manner.and by such pompanies as may be satisfactory 10 the Morigagee, against loss by fire, vancalism. malicious mischiel and
ather perils usually coverad by a fire insurance policy with standard extonded 2dverage endoms¢mans, with loss, if any, payable to the Morigagee, as it interest may appear. such insurance 1o be in
an amount sufficient to cover the Debt. The original insurance poficy, and all replacements thersfor, shall be delivered to and held by the Mortgagee untii the Debt is paid in hill. The original insurance
policy and all replacements therefer must provide that they may not be cancelled without the insurer giving at least ten days prior written notice of such canceliation to the Morigagea The Mortgagor
hereby assigns and pledges to the Mortgages, as further security for the payment of the Detr, each and every policy of hazard insurance now or hereafter in effect which insures said improvements;
or any pan thereof, together with all the right, title and interest of the Morigagor in and to each and every such policy, including Hut not limited 1o zll of the Mortgagor's right. title and intenest in and
1o any premiums paid on such hazard insurance. including all nghts to return premiums. If the Mortgagor faits to keep the Real Estate insured as specified above then. at the election of the Mortgages
and without notice 1o any paerson, the Mortgagee may declare the entire Debt due and payable and this Mortgage subject to foreclosure, and this Mortgage may be forecliosed as hereinatter provided:
and. ragardless of whether the Mortgagee declares the entire Debt due and payable, the Mortgagee may, but shall not be obligated to, insure the Real Estats for its full insurable value {or for such
lesser amount as the Mortgagee may wish) against such risks of 108S, for its own benefit the proceeds from such insurance {less cost of collecting same). it collected, 10 be credited against the Debt,
or, at the election of the Mortgages, such proceeds may be used in repairing or reconstructing the improvernents located on the Real Estate. All amounts spent by the Mortgagee tor insurance or for
the payment of Liens shall become a debt due by the Mortgagor to the Mongagee and at once payable without demand upon or notice to the Mortgagor, and shall be secured by the lien of this Mortgage,
and shall bear interest from the date of payment by the Morigagee until paid at the rate of interest proviged for in the Credit Agreement. The Mortgagor agrees 10 pay promptly when due the principal
and interest of the Debt and keep and perform every other covenant and agreement of the Credit Agreement secured hereby.

As turther security for the payment of the Debt, the Morigagor hereby assigns and pledges to the Mortgages, the following described property rights. claims. rents, profits, issues and revenues:

1. All rents, profits, issues, and revanues of the Real Estate from time to time accruing, whether under leases or fonancies now existing or hereafter created, reserving to the Morigagot, $0 long as
the Morgagor is not in défault hereunder, the right 1o receive and retain such rents, profits, issues and revenuss,

2. Al judgments, awards of damages and setilements hereafter made resulting from condemnation proceedings or the taking of the Real Estate. or any part theredf, urider the power of eminent domain,
or for any damage (whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or to any rights appurtenant thereto, including any awand for change of grade of streets, and
all payments made for the voluntary sale of the Real Estale, or any pan thereo!, in au of the exercise of the power of eminert domain, shall be paid to the Mongagee The Mortgagee 15 hereby authorized
on bahalf of and in the name of the Mortgagor to execute and deliver valid acquittances fof, or appeal from, any such judgments or awargds. The Morigagee may apply all such sums received, or any
part ihereof, after the payment of all the. Mortgagee's expenses incurred in connection with any proceeding or transaction described in this subparagraph 2, including court costs and attorney's fees.
on tha Debt in such manner as the Mortgagee elects, or, at the Mortgagee s option. the eritire amount or any part thereot so raceived may be reieased or may be used to rebuild. repair or restore any
or all of the improvements located on the Real Estate. _ ' _

The Martgagor hereby incorporates by reference into this Mortgage all of the provisions of the Cradit Agreement of even date herewith. Morigagor agrees tlhat_..j_n the event that any provision or clause
of this Mortgage or the Crédit Agreement conflicts with applicable law, such confhict shall not affect any other provisions of this Montgage o the Credit Agreement which can be given effect. it 1s agreed
that the provisions of the Mortgage and the Credit Agreement are saverable and that, if one or mose of the provisions contained in this Morngage or in the Credit Agreement shall for any reason be
held 1o be invalid, illegal, or unenforceabls in any respect, such invatidity, iltegality, or urienforceability shall not affect any other provision hereot: this Mortgage shall be construed as f such ifvala.
illegal or unenforceable provision has never been contained herein. if enactment or expiration of applicable laws has the effect of rendering any provision ot the Credit Agreement or this Mortgage unen-
forceable according to its terms, Mortgages, at its option, may require the immediate payment in full o all sums secured by this Mongage and may invoke arn',r ramedies permited hereunder.

The Mortgagor agrees 16 keep the Real Estate and all improvements located thereon in good repair and further agreas not to commit waste or permit impairfeant or deterioration of the Real Estate.
and at all times to maintam such improvements in as good condition as they are, reasonable wear and Year excepted. 1

= L

Notwithstanding any other provision of this Mngage or the Credit Agreement, this Mortgage shall be deemed to be in default and the Delt sha!l become immediately due and pavable at the option
of the Mortgagee, upon the saie, lease, transfer or mortgage by the Mortgagor of all or any part of, or all or any interest in the Real Estate, including transfer of an imerest by contract o sall.

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debt due and payable shall be deemed a waiver of the Mortgagee's right 1o exercise such option,
gither as to any past or prasent defauit, and it is agreed that no terms or conditions contained in this Mongage may ba waived, altered or changed except by a written instrument signed by the Mortgagor

and signad on behalf of the Mortigagee by one of its duly authorized reprasantatives.

Atter default on the part of the Mortgager, the Mortgagee. upon bill fited or other proper legal prnceédmgs being commenced for the foraclosure of this Mortgage. shall be entitlad 1o the appointment
by any competent court, without notice to any party, of a receiver far the rents, issues ardd profits of the Real Estate, with power t¢ lease and control the Reas Estate. and with such other powers as

may be deemed necessary. .
Upon request of Mortgagor [separately or severally, it more than one), Mortgagee, at Mortgages’s option pricr 1o reiease of this Mortgage, may make future advances to Mortgagor [separately of severally,
if more than one). Such future advances, with interest thereon. shall be secured Dy this Mortgage when evidenced by promissory notes stating that said notes are receved hereby.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt in full (which debt includes the (a} all advances heretofore or from Yirma to time hereafter made by the Mongagee o the Borrower
under the Credit Agreement or any extention or renewal thereof, up to'a maximum principal amount at any one time outstanding not exceeding the Credit Limi; (b) all finance charges payable from
time 1o time on said advances, or any part thereof; {c) all other charges, costs and expensas now or hereafter owing by the Borrower to the Martgages pursuant to the Credit Agreement, or any extension
or renewal thereof: {d) all other indebtedness, obligations and liabilities now or hereafter owing by the Borrower to the Mongagee pursuan! fo the Credit Agreement. or any extension or rénewal thereof;
and (e) aif agvances by the Morigagee under the terms of this Mortgage} and the Mortgagee is reimbursed for any amounts the Mortgagee has paid in payment of Liens and insurance premiums of
any prior morigages, and interest thereon, and the Mortgagor fulfills all of the Morigagor's obligations under this Mortgage, then this conveyance shall be nu!l and void. But if: (1) any warranty or representa-
tion made in this Mortgage or Credit Agreement is breached or proves false in any material raspect: {2) default is made in the due performance of any covenant or agreameni of the Morigagor under
this Mortgage or the Borrower under the Credit Agreement; (3) detault is made i1 the payment to the Mortgagee of any sum paid by the Mortgagee under the authority of any provision of this Mongage.
(4) the Debt, odny pan thereof, or any other indebtedness, obligation or fiability of the Borrower, the Mortgagor, or any of them, to the Morlgagee remains unpaic at maturty: {35) the interest of the
Mortgagesa i thei Hpﬂ Estate becomgy,endangered by reason of the enforcerment of any prior lien or encumbrance; {6) any slatement of lien is filed against the Rea! Estate. or any part thereof, undar
the statuteg bi ﬁ.labﬁna relating to thgHens of mechanics and materialmen {without regard to the existence or nonexistence of the debt or tha lien on which such statement is based); {7) any subsequent
lien is ﬁle@gai t rﬁ the Real Estats or any of your property: {8) any law is passed imposing or authorizing the impesition of any specific tax upon this Morigage or the Debt or permitting or authorizing
the deguctipn Srany such tax from the principal or interest of the Debt, or by virtue of which any tax lien or assessment pon the Real Estate shall be chargeable against the owner of this Morigage:
(9} amy of thie st ugons contained fphtnis Mortgage is declared invalid or inoperative by arny court of competent purigdiction; (10) the Borrower, the Mortgagor or any of them {a) shall apply for or consent
to the. appaintiientaf a receiver, trublde or hiquidator thereof of the Rsal Estate or of all or a substantial pari of such Borrower's or Mortgagor's assets, (b) be adjudicated a bankrupt or insobvent or hile
8 vnluntqrylpehﬂnn in bankruptcy, {c)lfail, or admit in writing such Borrower's or Morigagor's inability. generally to pay such Borrower's or Morigagor's debts as they come due. (d) make a general assign-
ment for the Hadefltf creditors, () §ilg a petition or an answer seeking recrganization or an arrangement with creditars or taking advantage of any insolvency law. (f} filz an answer admitting the material
aliegations off or cefpsent 1o, of detaplyin answering a petition filed against such Borrower or Mongagor in ary bankruptcy, reorganization ar insolvency proceedings; {11) an order for ralief or other judgmant
or decree shall b tered by any rt of competent jurisdiction, approving a petition seeking liquidation or reorganization of the Borrower or Mortgagor, or any of them, if more than one, or appointing

a recpivir, trugtoq &r liquidator of apy Borrower or Mortgagor or of the Real Estate or of all or a substantial part of the assets of any Borrower or Mertgagor; or (12) any other,default occurs under the
Credit Agreeniant; then. upon the happening of any one or more of said events, al the aption of the Mortgagee, the unpaid balance of the Debt shall at once become due and payable and this Mortgage
shall be = 10] foreciosure ang,may be foreclosed as now provided by law in case of past-due morigages. and the Mortgagee shalt be authorized 1o take possession of the Real Estate and, after

giving notice pf i time, place and terms of sale by publication once a weak for threg consecutive weeks in some newspaper putlished in the county in which the Real Estate is located. to sell tha
Real Eqtate frbot of the courthouse door of said county, at public outery. to the highest bidder for cash. and to apply the proceeds of said sale as follows: first, to the expense of advertising, solling
and ﬂﬁu eyﬁg e Real Estate am¥ foreclosing this Mortgage. including a reasonable attorney’s tee; second. to the payment of any amounts that have bean spent, of that # may then be necessary
o Spet,-:_;r, irpei insurance préthiums, liens or other encumbrances, with intarest thereon; third. to the payment in full of the balance of the Debt and interest ihereon. whether the same shall or shall
nol haves il rEtured at the daf® of said sale, but no interest shall be collected beyond the day of sale and any unearned imeresi shall be cradited to the Mortgagor. and fourth, the balance, i any,
10 be paidAg the party of parties-appearing of record as the owner of the Real Estate at the time of sale, after deducting the cost of ascertaining who is such owner. The Mongagor agrees that the
Mortgagee may bid at any sale had under the terms of this Mortgage and may purchase the Real Estate if the highest bidder thereof. At the foreclosure sale the Real Estate may be offered for sale
and sold as a whote without first offering it in any other manner or may be offered for sale and sold in any other manner the Mortgagee may alect. The Mortgagor agrees to pay ali costs. including
reasonable attorney’s fees, incurred by the Morigagee in collegting or securing of attempting to coliect or secure the Dett, or any part theraol, or in defending or attermpting 10 defend the priovity of
this Mortgage against any ien or encumbrance on the Real Estate, unless this Morgage is harain expressly made subject 10 any such tien oz encumbrance. and/or all costs incurred in the foreclosure
of this Mortgage, either under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amaunt of such costs incurred by the Mortgagee shall be
a part of the Debt and shall be secured by this Mortgage. The purchaser at any such sale shall be under no obligation to see to the proper application of the purchase money. in the event of a sale
hereunder, the Mortgagee, or the owner of the Debt and Mortgage, or auctioneer. shall execute to the purchaser for and in the name of the Morigagor a deed to the Real Estate.

Mortgagor waives ali rights of homestead exemption in the Real Estate and relinquishes all rights of curtesy and dower in the Real Estate.

Plura! or singuiar words used herein to designate the undersigned shall be construed 1o refer to the maker or makers of this Mortgage, whether one or more natural persons. All covenants and agreements
herein made by the undersigned shall bind the heirs. personal representatives, SuCCessors and assigns of the undersigned, and every option, nght and privilege herein reserved or secured to the
Mortgagee, shall inure to the benefit of the Mortgagee's successors and assigns.

@ C. Stephen Trimmier, 1986, Revised, 1988. All Rights Reserved __ o
NOTE TO CLERK OF COURT Mortgagee certifies that if at any point this mortgage is assigned to & non-tax exempt helder that such Holder will compiy with Alabama Code & 40-22-2(2){1975).
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"EXHIBIT A"

Lot 22-A, according to the Survey of Southlake Townhomes, Second Additiom,

as recorded in Map Book 13, page 66, in the Probate Office of Shelby County,
Alabama.

SUBJECT TO: (1) Current taxes; (2) 5 foot Easement on Rear, as shown by recorded
Map; (3) Restrictions regarding Alabama Power Company recorded in Real 298, page
885: Real 204, page 656 and Real 215, page 499, in the Probate Office of Shelby
County, Alabama; (4) Agreement with Alabama Power Company recorded in Real 298,
page 909; Real 204, page 664 and Real 215, page 518, in the Probate Office of
Shelby County, Alabama; (5) Right of Way granted to Alabama Power Company by
instrument recorded in Real 270, page 110; Real 224, page 5353 Real 230, page 792;
Real 114, page 134 and Volume 129, page 572, in the Probate Office of Shelby
County, Alabama; (6) Restrictions or Covenants recorded in Real 199, page 367
and Real 160, page 492, in the Probate Office of Shelby County, Alabara, but
omitting any covenant or restriction based on race, color, religion, sex,
handicap, fsmilial status, or mnational originj (7) Mineral and mining :ights

and rights incident thereto recorded in Volume 127, page 140, in the Probate
Office of Shelby County, Alabama; (8) Articles of Incorporation of Southlake
Townhomes Owner's Association, recorded in Real 36, page 747 and Real 199,

page 389, in the Probate Office of Shelby County, Alabama; (8) The rights of
upstream and downstream riparian owners with respect to Southlake, bordering
subject property.




