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A .. MORTGAGE
E 'Sﬂﬂum ‘

wurent™ & ghen on Februsry 8th S diatois , 1996
firoy#s Flaon nd wife, Jud '

THIS MORY
The grantor g

nstrument is ghven to COLONIAL BANK

which Is organized and existing under the laws of mg_yﬂnm_oj_&mﬂcj
and whose address 1s P.O. BOX 1887 BIRMINGHAM, ALABAMA 35201
("Lander”). Borrower owes Lender the principal sum of

A

ne Hundred T nd an
Dollars (U.S. $100,000.00 ). This debt ls evidenced by Borrower's note dated the same date as this Securlty
Instrument ("Note"), which provides for monthly payments, with the full debt, W not pald eariier, due and payable on
March 1, 2010 . This Security Instrument sacures 10 Lender: (a) the repayment of the’ debt evidenced

by the Note, wih Intersst, and af renewals, sxtensions and modifications of the Note; (b) the payment of all other sums, with
Intereat, advanced under paragraph 7 to protect the securlty of this Security insgument; and {¢) the pardormance of Bomower's
covenants and agreemants under this Security Instrument and the Note. For this purpose, Borower does hereby mongegs, grant
and convey to Lander the foliowing described property loceted in Shelby

County, Alabama:
4810 Double Oak Ln Birmingham AL 3810 Double Oak Ln Birmingham AL See Attached Exhibit

IIAI-I

which has the eddress of 381 i , Birmingham | .
[Stgeet] - [Chiy)

Albama 35242 ("Property Address");

(Zip Codsl

TOGETHER WITH all the Improvements now of hereafter ersctad on the property, and all sasaments, appurienances, and
fictures now or heregiter a part of the proparty. Al replacements and addiions shall also be covered by this Securlty Instrument.
All of the foregoing I referred to in this Sscurlty Instrument as the "Property”.

BORROWER COVENANTS that Borrower i mwiully uluﬂ of the estate hergby conveyed and has the right to mortgage,
grant and convey the Proparty and that the Proparty is unencumbered, axcept sNCUMDIANCES of record. Borower wamrants and
will defend generally the tite to the Proparty against all claims and demands, subject to any encumbrancas of regord.

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-uniform covenants with lmited
varlations by jurlsdiction 1o constitute & unitorm sacurlty instrument covaring real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree 45 follows:

1. Pgyment of Principal and Interest; Prepayment and Late Charges. Bomower shall promptly pay
when due the principa! of and Interest on Ihe debt avitlenced by the Note and any prapayment and late charges dug under the
Note.

5 Funds for Taxes and Insurance. Subject to applicable taw or to & written waier by Lender, Borrowar shall
pay to Lendar on the day monthly payments are due under the Note, until the Note s paid in ful, & sum ("Funds") for: (a)
yearly taxes and asssssments which may attaln priority over this Securlty Instrument as a lien on the Property; (b) yearly
easehold paymants of ground rants on the Property, If any; {(c) yearly hazard or property Insurance premiums; (d) yearty flood
Insurance pramiums, if any; {8) yearly morigage nsurance premiums, i any; and (f) any sums payable by Borrower 10 Lender, In
gccordance wih the provisions of paragraph 8. In lieu of the payment of mongage NBUrENCe premiums. Theses kems are caked
*Egcrow ltems”. Lender may, at any time, collect and hold Funds in an amount not to exoeed the maximum amount a lender for
g fedarally related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settiemaent Procedures
Act of 1974 as amended from tme to time, 12 U.S.C. § 2801 etseq. ("RESPA"), uniess another law that applies to the Funds
sots a Wsser amount. |f so, Lendsr may, at any time, collect and hold Funds in an amouni not to exceed the lesser amount.
Leitder may sstimate the amount of Funds due on the basis of cument data and reasonabla ostimates of expenditures of future
Esarow Items or otherwlse in accordance with applicable iaw.
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The Funds shall ba held in an institution whose deposits ara insured by a tederel agency, instrumentelity, or sntity (including
Lendar, If Lendar Is such an Institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower Interest on the Funds and applicable law permie Lender to make such a
¢harge. However, Lender may require Borrower 10 pay & one-time charge for en ingdependent real estata tax reporting sarvice
used by Lender in connection with this loan, unless appiicable law provides otherwise. Unless an agresment s made or
applicable law requires interest to be pald, Lender shall not be requied to pay Borrower any interest or eemings on the funds,
Borrower and Lender may agree In writing, however, that interest shall ba paid on the Funds. Lender shafl ghve to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which sach
debit to the Funds was made. The Funds are pledged as additional security for all sums sacured by thie Securlty Instrument.

if the Funds he'd by Lender exceed the amounts permitied to be heid by applicable law, Lender shall account to Bomower
for the excess Funds i accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficlent to pay the Escrow items whan due, Landér may 80 noty Borrower In writihg, and, in such case Borrower
shall pay to Lender the amount necessary 1o make up the deficiency. Borower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon Payment In full of all sums secured by this Securlty Instrument, Lender shall promptly refund to Borower any Funds
heid by Lender. If, under paragraph 21, Lender shall acquire or selt the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at tha tima of acquisition or sale as @ cradit ageinst the sums gacured by this
Security Instrument. |

3. Application of Payments. Unless applicable law provides otharwice, all payments receivad by Lender undes
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; sacond, to amounts payable under
paragraph 2; third, to Interest due; fourth, to principal due; and last, to any Iqta charges due under the Note.

4. Charges; Liens. Borower shall pay al taxes, assessments, charges, fines and impositions afirbutable o the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, f any. Borrower shal
pay thesa obligations in the manner provided In paragraph 2, or # not pald ln that manner, Bomower shall pay them on time
diractly to the person owed payment. Borrower shall promptly fumish 1o Lender all notices of amounts to be pak! under this
paragraph. |f Borrower makes thessa payments diectly, Borrower shall promptly fumish to Lender receipts evidencing the
payments.

Borrowser shall promptly discharge any lien which has priority over this Security Instrument unless Borower: (a) agrees in
writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests In good faih the len
or defends against anforcoment of the lien In, legal proceedings which i the Lender's opinion operate to prevent the
onlorcament of the lien, or (c) secures from the holder of the lien an agreemant gatiefactory to Lender subordinating the len to
this Security Instrument. if Lender determines that any par of the Property Is subjact to a llen which may attain priority over this
Security Instrument, Lender may give Bormower a notice Identilying the Ben. Borrower shall satisly the ken or take one or more of
the actions set forth above within 10 days of the ghving of notice.

5. Hazard or Property insurance. Borower shall keep the mprovements now exiating or heceafter erected on the
Property Insured against loss by fire, hazards included within term “extsnded coverage” and any other hazards, including floods
or fipoding, for which Lender recuires insurance. This Insurance shall be maintained in the amounts and for the periods that
Lender requkes. The insurance camier providing the Insurance shall he chossen by Borower subject to Lendar's approval which
shall not be unreasonably withheld, 1f Bormower falls to malntain coverage doscrioed above, Lender may, at Leader's option,
obtain coverage to prolect Lender's rights in the Property In accordance with paragraph 7.

All Insurance pokicles and renewals shall be acceptable to Lander and shall Include a standard mortgage cleuss. Lender
shall have the right to hold the policies and renewals. If Lender requiree, Bomower ghall promptly ghe to Lender al receipts of
pald premiums and renewal notices. in the event of loss, Borrower shall gve prompt notice to the nsurance carrier and Lender.
Lender may make proof of loss If not made promptly by Borrower, |

Unless Lender and Bomower otherwise agred in writing, Insurance proceeds shall be applied to restoration or repak of the
Property damaged, i the restoration or repak Is sconomically feasble and Lencer's securlty is not lessaned. if the restonation or
repair is not economically feasible or Lender's sacurity would be lessenad, the ingurance proceeds shali be applied to the sums
gocured by this Security Instrument, whether or nol then due, with any excess pald to Bomower. it Borrower abandons the
Property, or doss not answer within 30 days a notice form Lender that the insurance carier has offered to settie a claim, then
Lender may colect the nsurance proceeds. Lender may use the proceeds to repakr or restore the Property or to pay Sums
secured by this Security Instrument, whether or not than due. The 30-day perlod will begin when the notice Is ghven.

Unfess Lender and Borower otherwlse agree In writihg, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to n paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property Is acquired by Lander, Borrower's right to any insurance policles and proceads resulting form
damage to the Property prior to the acquishion shall pass to Lender to the extent of the sums secured by this Security
instrument immadiataly prior to the acquisition.

8. Occupancy, Preservailon, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, estabiish, and pse the Property as Borrower's principal raskdence within
sity days after the execution of this Securlty Instrument and shall continue to occupy the Property as Borower's principal
residence for at least one year after the date of occupancy, unless Lender otherwlise agrees in writing, which consent shall not
be unreasonebly withheld, or unless extenuating cicumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage, or Impair the Property, allow the Properly to deterlorate, or commit waste on the Property. Borrower shall ba n
default i any forfeiture action or proceeding, whether civil or criminal, is begun that In Lender's good fatth judgment could result
in forfelture of the Property or otherwise materlally impakr the lien created by this Security Instrument or Lender's securlty intarest.
Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good fakh determination, preciudes forfelture of the Borower's Interast in the Property or
other materlal impakment of the lien created by this Securky Instrument or Lender's securlty interest. Borrower ghall also ba in
dafault ¥ Borrower, during the loan application process, gave materally falge or inaccurats Information or statements to Lender {or
tailed to provide Lencer with any material miormation) i conngction with the loan evidenced by the Note, including, but not
limited to, repreeantations conceming Borrower's occupancy of the Proparty as a principal residence. If this Sacurlty Instrument 1§
on a leasshold, Borrower shall comply with all the provisions of the lease. It Borrower acquikes fee title to the Property, the
lbasahold and the title shall not merge uniees Lender agrees to the merger in writing.
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7. Protection of Lender’s Rights In the ‘Property. it Borrower fails to perform the covenants and agreemants
containad In this Security Instrument, or there Is a legal procesding that may significantly atiect Lender's rights in tha Property
(such as & proceeding in bankruptcy, probate, for condemnation or forfelture or to enforce laws or regulations), then Lender may
do and pay for whatever le nacessary to protect the value of the Proparty and Lendar's rights in the Property. Lendar's action
may nclde paylng any sums secured by a lien which has priority over this Security Instrument, appearing In court, paying
reasonable attomays' fees and entering on the Property to make repakrs. ARhough Lender may take action under this paragraph
7. Lender does not have to do &0.

Any amounts disbursad by Lender under this paragraph 7 shall become additional debt of Bormower secured by this Securlty
Instrument. Unless Bormower and Lender agree to other torms of payment, these amounts shall bear nterest from the date of
disbureamant at the Note rate and shal ba payable, with Intarest, upon notics from Lender to Borowar requasting payment.

8. Morigage insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrowsee shall pay the premiums requived to malntain the mortgage insurance in offect. It, for any reason, the
mortgage Insurance coverage required by Lender lapses or ceases to be In effect, Bomower shall pay the premiums required to
obtaln coverage substantlally equivalent to the morigage insurance previously In affect, et a cost substantizlly ecuivalent to the
cost to Borrower of the mortgage insurance previously in effect, from &n altemate mortgage insurer approved by Lender. If
substantially equivalent morigage nsurance coverage s not avalliable, Bormower shall pay to Lender esach month a sum equal to
one-twelth of the ysarly mortgage Insurance premium being pald by Borrowar when the Insurance coverage lapsoed or coased O
be in effect. Londer will accept, use and retain thesa payments as a loss raserve I lisu of mortgage Insurance. Loss resene
payments may no longer be required, at the option of Lendwer, #f maortgage insurance coverage (in the amount and for the period
that Lender requkes) provided by an insurer approved by Lender again becomes available and s oblained. Borrower shall pay
the premiums requied to maintain mortgage insurance In effect, or to provide a loss reserve, untl the reguirement for mortgage
nsurance ends In accordance with any written agreement between Borrower and lender or applicable kaw.

9. Inapection. Lender or ks agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borower notice &l the time of or prior to an Inspection specitying reasonable cause for nspeciion.

10. Condemnation. The proceads of any eward or claim for damages, direct or consequentlal, in connection with any
condemnation or other taking of any part of the Property, or for conveyance In heu of condamnation, are hersby assigned and

shall be pald to Lender,

in the event of a total taking of the Property, the proceeds shall be applied to the sums cocured by this Securlty
Instrument, Whether or not then dus, with any excess pald to Borrower, In the event of a partial taking of the Propetty In which
the fak market value of the Proparty immediately before the taking is equal to or greater than the amount of the sums sacurad
by thls Securtty Instrument immediately before the taking, unless Borrower and Lender otherwise agros in writing, the sums
socured by this Securlty Instrument shall be reduced by the amount of the procesds multiphed by the folowing fraction: (a) tho
total amount of the sums secured immediately before the taking, divided by (b) the falr market value of the Proparty immediately
betore the taking. Any balance shall be peid to Borrower. In the event of a partlal taking of the Propery In which the fair market
value of the Property immediately before the taking is less than the amount of the sums secured immediately belore the taking,
unless Borrower and Lender otherwise agres in writing or unless apphiceble law otherwise provides, the proceads shal be
applied to the sums secured by this Security instrument whethar or not the sums are than due.

If the Property is abandoned by Borower, or i, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a clakn for damages, Borrower falls to respond to Lender wihin 30 days after the date the notice ls given,
Lender Is authorized to cotiect and apply the proceeds, at its option, either to restoration or repai of the Property or to the
sums securad by this Securlty Instrument, whather or not then due.

Unless Lender and Borower othorwise agree In writing, any application of proceeds to principal shal not extend or
postpona the dua date of the monthly payments referTed to in paragraphs 1 ang 2 or ¢hange the amount of such paymants.

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment
or madification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Bomrower shall not operate to release the labilty of the original Borrower or Borrower's successors in Interost. Lender shall not
be requiwed to commence proceedings against any successor In Interast or refuse to extend time for payment or otherwise
modity amortlzation of the sums secured by this Security Instrument by reason of any demand made by the original Borower or
Borrower's successors i Interest. Any forbaarance Dy Lender In exerclsing any right or remaedy ehall not be a waker of or
preciude the exercise of any right or remady. :

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreements of this Security Instrument shal bind and benefit the successors and assigns of Lender and Boowey, subject to the
provisions of paragraph 17. Bomrowara covenants and agreemants shal be Joint and several. Any Borrower who co-gigns this
Securlly Instrument but does not execute the Note: (a) I8 co-signing the Security Instrument only to mortgage, grant and convey
that Borrower's Interest n the Property under the terms of this Security Instrumant; (b) Is not personally obligated to pay the
sums securad by this Securlty Instrument; and {c) agroes that Lender and any other Borrower may agree to extend, modly,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrowar's

consent.

13. Loan Charges. | the loan secured by this Socurlly instrurnent is subject to a law which sets maximum loan
charges, and that law Is finally interpreted s¢ that the interest or other loan charges collected or to be coliectad in connection
with the loan ex¢ead the permitted limits, then: (a) any such loan charge ghall be reduced by the amount necessary to reduce
the charge to the permitted lmit; and (b) any sums aiready collected from Borrower which exceadsd permitted lmis wili be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making &
direct payment to Bomower. If a refund reduces principal, the reduction will be treated as a partlal prepayment wikhout any

prapayment charge under the Note,

14. Notices. Any notice to Borrower provided for In this Security Instrument shall be given by delverng it or by maling
k by first class mall unless applicable law requles use of another method. The notice shall be directsd to the Property Address
or any other addrass Bomower designates by notice to Lender. Any notice to Lender gshall be given by first class mall to
Lender's address stated hereln or any other address Lender designates by notice to Borower, Any notice provided for in this
Security Instrumant shall be deemed to have been ghven to Borrower or Lendar when ghven as provided In this paragraph.
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15. Governing Law; Severabllity. This Security Instrument shall bé govemed by federal law and the law of the
jurisdiction In which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
confiicts with applicable law, such confiict shall not aftect other provisions of this Security Instrument or the Note which can ba

given effect without the conflicting provision. To thie end the provisions of this Security instrument and the Note are declared to0
be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. if al or any pant of the Property or
any interest in It is sold or transferred (or i a beneficial interest in Borower Is so\d or transferred and Borrower ks not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment In fufl of all sums aacured

by this Security Instrument. However, this option shall not be exercised Dy Lender i exercise is prohbited by federal law as of
the date of this Securlty Instrument.

If Lender exercises this option, Lender ghall give Borrower notice of acceleration. The notice shall provide a period of not
fesg than 30 days from the date the notice i delverad or maliad within which Borrower must pay all sums secured by this
Security Instrument. i Borrower falls to pay these sums prior lo the expiation of this perlod, Lender may Invoke any remedios
permitted by this Security Instrument without turther notice or demand on Bomower.

18. Borrower’s Right to Reinstate. It Bomower meets ceriain condltions, Bomower shall hava the right to have
anforsemant of this Securlty Instrument discontinued at any tims prior to the eartier of: (a) 5 days (or such other period as
applicable law may specly lor reinstatement} before salp of the Property pursuant to any power of sale contained in this Securky
Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender al
sums which then would be due under this Security Instrument and the Note us i no acceleration had occured; (b} cures any
default of any other covenants or agreemaents; (c) pays sl expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attomeys’ fees; and (d) tekes such sction as Lander may reasonably require to assure that the llen of
this Security Inatrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinatatement by Borrower, this Security Instrument and the obligations secured
hereby shall remaln fully effective as ¥ no acceleration had occurred. However, this right to reinstate shall not apply In the case
of scceleration under paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or a partial Interast in the Note (together wih this
Security Instrument) may be sold one or more timas without pror notice to Borrower. A sale may result In & change in the entity
(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Sacurity Instrument. Thare also may
be one or more changes of the Loan Servicer unrelated to a sale of the Note. !f there is a change of the Loan Servicer,
Bomrower wil be given written notice of the change in gccordance wikh paragraph 14 above and applicable law. The notice wil
stats the name and address of the new Loan Sevwvicer and the address to which payments should be made. The notice will algo
contain any other information required by appficable law.

20. Hazardous Substances. Bomower shall not cause or permit the presence, use, dlsposdl, storage, or relsase of
any Hazardous Substances on or in the Proparty. Bomower shall not do, nor allow anyone else to do, anything affecting tha
Property that is In violation of any Envilonmental Law. The preceding two sentences shall not apply to the presence, use, OF
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residantial uses and to malntenance of the Proparty.

Borrower shall promptly give Lender written notice of any investigation, cleim, demand, lawsult or other action by any
govemmental or regulatory agency or private party involving -the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower leams, of Is notifed by any govemnmental or . reguletory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is neceasary, Borrower shall promptly take afl
necessary remedial actions in accorsance with Environmants! Law.

As used i this paragraph 20, "Hazardous Substances” are those substances defied as toxic or hazardous substances by
Envionmental Law and the following substances: gasolne, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatlle solvents, materials containing asbestos or formaldehyde, and radloactive matarials. As used in
this paragraph 20, "Environmental Law”™ means federal laws and laws of the jurisdiction where the Propesty Is located that rolate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrea as follows:

21. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration
following Borrower's breact. of any covenant or agreement in this Security Instrument (but not
prior to acceleration under paragraph 17 unless applicable law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 daye from the date the notice is give io Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date apecified In the notice may result in
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to bring a
court action to assert the non-existence of & default or any other defense of Borrower 10
acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender at its optlon may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may Invoke the power o! sale and any other remedies
permitted by applicable law. Lender shall be entitied to collect all expenses incurred in pursuing
the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’
fees and costs of title evidence, .
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if Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower In the
manner provided in paragraph 14. Lender shall publish the notice of sale once a week for three

consecutive weeks in a newapaper published in Shelby _ ) County,
Alabama, and thereupon shall sell the Property to the highest bidder at public auction at the
front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender's deed conveying the Property. Lender or ita designee may purchase the Property at any
sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: (a) to all expenses of the sale, Including, but not limRed 10, reasonable attorneys
fees; (b) to all sums sscured by this Security Instrument; and (c) any excess 1o the pereon or
persons legally entitied to it.

22. Releass. Upon ﬁnrnunt of all sums securad by this Security Instrument, Lender shall prepars and file & discharge
of this Security Instrument without charge to Borrower.

23. Walvers. Borrower waives all rights of homastead sxsmption in the Property and relinquishes all rights of curtasy and
dower In tha Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
wih this Security Instrument, the covenants and agresments of each such rider ghall be Incorporated Into end shal amend and
supplemant the covenants and agreemants of this Securty instrument as I the rider(s} were a part of this Securlty Instrument.

[Check applicable box(es)]

[ ] Adjustable Rate Rider [Jconsominum Rider []14 Eamily Rider
"] Graduated Faymaent Rider " |Pianned Unit Daveiopment Rider [ Biwesky Payment Rider
" ]Balicon Rider DFut- Improvement Rider Second Home Rider

X Other(s) [specly] Fixed/Adjustable Rate Rider

BY SIGNING BELOW, Bomrower accepts and agreas to the terms and covenants contained in this Sacurity Instrumant and in
any rider(s) sxecuted by Borrower and recorded wih i,

Signed, sealed and delvered in the presenca of:

g
._IJ;L._M. A2 32 <~ —{B08])

Borrowar ;{; 1 Frhnery

L
/2l Zf"‘ " )

NSTre Judlit armery

(Seal)

Barrowar

(Seal)

Barrowaer

[Space Below This Llnﬁ For Acknowledgmaent]

STATE OF ALABAMA, Shelby County 88;

On this §th day of February 1995 |,

_ & Notary Public in and for sald county and in sald state, hereby certity that
Jeffrey 1. Flannery and wife, Judith L. Flannery

whose name{s) ¢ signed to the foregoing cunveyance, and who e known to me, acknowladged befora me
that, being Informed of the contents of the conveyance, they axecuted the same voluntarly and as their act on
the day the same bears date.

Given under my hand and seal of office this the 8th  day of February , 1995

My Commission axplrgs: | ﬂ
oA -l o, LI ol I o T R v 3 :-E.':I * -
pdy OO s LT L D RS - Notary PGl

This instrument was prepared by: Marilyn B. Maynor

Colonial Bank — Branch Support
P. 0. Box 1887
Rirmingham, AL 35201
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EXHIBIT ®A"

A part of the NWY of the NBY of Section 10, Township 19 South, Range 1 West, Shelby
County, Alabama, being more particularly described as follows:

Begin at the Northwest corner of said NW¥ of the NEY; thence South along the West A
1ine of said ¥-¥% Section a distance of 651.01 feet to the Northwest corner of Lot 1 of
Double Oak Estates as recorded in Map Book 8, page 129, Shelby County, Alabama; thence
50°00° left a distance of 291.31 feet along the North boundary of Lot 1; thence 84°51’
right a distance of 335.23 feet to the Northwest right of way line of Double Cak Lane;
thence 162°51’ left a distance of 150.53 feet along said right of way line; thence 50°
right a distance of 50 feet along the North right of way line of Double Oak Lane;
thence 80° left a distance of 341.35 feet; thence 38°07’'46" right a distance of 176.48
feet; thence 38°25‘ right a distance of 145.31 feet; thence 57°47’'10" left a distance
of 227.17 feet; thence 71°35° left a distance of 173.42 feet; thence 61°05°10" right
a digtance of 186.30 feet to the North line of said section; thence 120°45715" left a
distance of 975.17 feet along the North line of said section to the point of beginning.

Together with an easement for a road right of way from Shelby County Righway 41 to the
herein described property along Double Oak Way and Double Oak Lane as shown on a map
of Double Cak Estates, recorded in Map Book 8, page 129 in the Probate Office of Shelby
County, Alabama.

Tugethér with a non-exclusive easement granting the right of ingress and egress along
the clay rcad - driveway extending from the end of Double Oak Lane along the Northwest
part of the grantees’ property, more particularly shown on the survey dated March 11,

1686, and prepared by C.J. Richardson.

Jeffrey H. Flamery
Judith L. Flannery
February 08, 1995
$100,000.00
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FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this ___8th  day of February , 1995  and is incorpomted into
and shall be deemed to amend and supplement the Morigags, Deed of Trust or Security Deed (tha "Security Instrument™) of the same date
given by the undersigned (the "Borrower") to sacure Borrower's Fied/Adjustable Rate Note (tha "Note™ to COLONIAL BANK

(the "Lender”) of the same date and covering the property descrbed in ths Securlty Instrument snd located at:

381 | k l.an rmi A 42
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
turther covenant and agree as follows: | : .

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initlal fied interest rate of 9.250%. The Note also provides for a change n the nitial fixed rate to
an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The Inhia] fixed Interest rate | will pay will change to an adjustabla interest rate on the first day of March , 2002 ,
and the adjustable interast rate | wil pay may change on that day every 12th month thereafter. The date on which my Initial fixed interest
rate changes to an adjustable interest rate, and each date on which my adjustable Interest rate could change, is caked a *Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rlti wil be based on an Ingwme Tha “Index® is the weekly average yield on
United States Treasury securities adjusted to a constant maturity of 1 year, a3 made avaliable by the Federal Reserve Board. The most
recent Index figura avallable as of the date 45 days before sach Changa Date s caled the "Current inciex.”™

i the Index is no longer avaliable, the Note Holder wil choose a new index that s based upon comparable information, The Note
Hokder will give me notice of this cheice.

(C) Calculation of Changes

Bafora each Change Date, tha Note Hokler will calculate my new intorest rate by adding Three
percentage polnts ( 3.000% ) to the Cument Index. The Note Hoider will then
round the result of this addition to the nearest one-eighth of one percentage point (0.126%). Subject to the lmits stated In Section 4(D})
below, this rounded amount wil be my new Interest rate until the next Change Date. |

The Note Holkder will then determine the amount of the monthly payment that would be sufficlent to repay the unpald principal that | am
expected to owe at the Change Date n full on tha Maturity Date &t my new intorest raie In substantially equal payments. The result of this
calcultion wil be the new amount of my monthly payment. |

(D) Limits on Interest Rate Changes

The Interest rate | am required to pay at the tikst Change Date will not be greater than 11.250% or less than 7.250%.
Theroakier, my adjustable interest rate will never be Increased or decreased on any singe Change Date by more than two percentage points
(2.0%) from the rate of interest | have been paying for the preceding 12 months. My intorest rate will never be greater than 15.250%.

(E) Effective Date of Changes
My new Interest rate will bacome offective on sach Ghange Date. | wil pay the amount of my new monthly payment baginning on the
first monthly payment date after the Change Date untll tha amount of my monthly payment changas again.
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{(F) Notice of Changes

The Nots Holder will daliver or maill to me a notice of the changa in my inkia! fixed Interast rate to an adjustable interest rate and of any
changes In my adjustable Interest rate before the eflective date of any change. The notice wil includa the amount of my monthly payment,
any information requked by law to be ghen me and also the telephone number of a person who wil answer any question | may have
regarding the notke.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST RATE
UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficlal Iinterest in Borrower. |f al or any part of the Property
or any Interast in it Is soid or transferred (or ¥ & beneficial interest in Borrowar I8 sold or transfesmed and Borrower 1s
not a natural person} without Lender's prior written consent, Lender may, at its option, require immediate payment in
full of all sums securad by thls Securlty Instrument. However, this option shall not be exercised by Lender # exercise
Is prohibited by federal law as of the date of this Securlty Instrument.

If Lencier exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a pericd
of not less than 30 days from the date the notice Is delivered or malled within which Bormower must pay il sums
secured by this Security Instrument. |f Borrower falls to pay these sums prior to the axpiration of this perfod, Lender
may invoke any remadies pamitted by this Sacurity Instrument without lurther notice or demand on Bomower,

2. WHEN BORROWER'’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST RATE
UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ
AS FOLLOWS:

Tranafer of the Property or a Beneficial Interest in Borrower. !f all or any part of the Property
or any Interest In It is soid or transferrsd (or if a bensficlel Interest In Borrower Is sold or transterred and Borowwr s
not & natural person) without Lendar's prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Securky instrument. However, this option shall not be oxcisad by Landar ¥ exercise
ig prohibiled by faderal law as of the date of this Security Instrument. Lender also shall not sxarcise this option
(a) Bomower causes to be submitted to Lender information required by Lender to evaluate the intended transterse as
¥ & new loan were being made to the transieres; and (b) Lender reasonably determines that Lender's security wil not
be Impaired by the loan assumption and that the risk of a breach of any covenant or agresment in this Security
Instrument is acceptable o Lender.

To the extent permitted by applicable law, Lencer may charge a reasonabie fee as a condiion to Lender’s consent
{o the loan assumption. Lender alsc may require the transferae to sipn an assumption agreemant that is acosptadle
to Lender and that obligates the transferse o keep il the promises and agreements made in the Note and in this
Security Instrument. Borrower wil continue to be obligated undar the Note and this Securlty Instrument unless Lender
relsases Borowar in writing.

It Lender exercises the option to requie immediats payment in full, Lender shall ghe Borrower notice of
acceloration. The notice shall provide a perod of not lass than 30 days from the date the nolice Is delivered or
malled within which Borrower must pay all sums socured by this Security Instrument. If Borrower fails to pay these
gums prior to the expiation of this period, Lender may invoke any remadies permitted by this Saecurlty Instrument
without further notice or damand on Borrower.

BY SIGNING BFLOW, Borrower accepts and agrees to the terma and covenants contained in this FMAdwmhh Rate Rider.

(Seal)
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