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MORTGAGE

THIS MORTGAGE ("Security Instrument®) is given on ___ February 13 , 1995 . The
Charles T. Wallis and 0la Bell Wallilis, Husband and Wife .

. (*Borrower*). This Security Instrument is given to
SDC FINANCIAL CORPORATION, which i= organized and existing under the laws of STATRE OF ALABAMA, and whose address is

1329 FORESTDALERE BOULEVARD, SUITE #212, BIRMINGHAM, ALABAMA 35214 ("Lender®). Borrower owes Lender the principat
sumof Eleven Thousand Nine Hundred Thirty Two Deollars and No/10Q0=———-- Dollars (U.S. $

11,932,00 ). This debt is evidenced by Borrower's note dated the same date ag this Security Instrument ("Note*), which
provides for monthly payments, with the full debt, if not peid earlier, due and payable on__February 20, 2000 . This
Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals, extensions
and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the gecurity of this Security
Instrument; and (¢} the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this
purposc, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, with powet of sale, the following

described property located in Shelby Coutity, Alabama:

Erantor s

A parcel of real estate situated in the South one~half of the Northeast Quarter,
Section 26, Township 19, Range 2 Fast described as follows.

Begin on the North marginal right of way line of Shelby County Highway #62 at a
point in the middle of the R. F. D, dirt road which runs in a North and South
direction along the North marginal right of way line of said Shelby County Highway
#62 a ddstance of 415 feet to the point of beginning; thence run North ard parallel
with the West line of said 80 acres a distance of 210 feet to a point; thence run in
8 Easterly direction parallel with the North right of way line of said Shelby County
Highway #62 a distance for 210 feet to a point; thence run in a Southerly direction
a distance of 210 feet to & point on the North right of way line of said Shelby
County Highway #62: thence run in a Westerly direction along the North marginal right
of way line of said . Shelby County Highway #62 a distance of 210 feet'to the point of
beginning; and containing one acre, more or less. |

which has the sddress of 841 Shelby # 62 South ] . Harpersville
[Strect] [City]
Alsbama___ 30078 (*Property Address");
[Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all the
improwvements now or hereafter erected on the property, and all easements, rights, appurienances, renis, royalties, minersl, oll and gas rights
and profits, water rights and stock and all fixtures now or hereafter a part of the property. All replacements and additions shell also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property s unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property againzt all claims and demands, subject to any encumbrances of record. :

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
verietions by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM OOVHENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principat and Intcrest; Prepaymeat and Late Charges. Borrower shall promptly pay when due the principal of
and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2 Punds for Taxrs and Insurance. Subject (o applicable law or to 2 written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Punds*) equal to one-twelfth of: (a) yearly
taxcs and assessments which may attain priority over this Security Instrument; (b) yearly leaschold payments or ground rents on the
Property, if any; (¢) yearly hazard insurance premiums; and {d) yearly mortgage insurance premiums, if any, These items are calied "escrow
items.” Lender may estimate the Funds due on the basis of current data and reasonable estimates of future escrow liems.
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The Funds shall be held in an institution the deposits or acoounts of which are insured or guarunteed by a foderal or state agency
(including Lender if Lender is such an institution). Lender shalt apply the Funds to pry the cecrow items. Leader may not charge for
huldin;mdlppbdngtheFundu,nmbmhgmemwﬂﬁﬁmh“lﬂrmmrhmmmm
and applicable law permits Leader t0 make such a charge. Borrower and Lender may agroe in writing that interost shall be paid on the
Funds. Unlmmagmem:nthMm:ﬂMhmﬂmMﬂhpﬂ,MMﬂhmﬂmwmm
interest or earnings on the Funds, ummmmm.mmmmwmﬂmmmumm
debits to the Funds 2nd the purpose for which each debit to the Fuads was made. The Punds arc pledped as additional security for the
sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior $o the due dates
nrthemnwit:m.lhﬂlmdthglmuuntmquhtdtuplythemitcmwhmdu,theemmm,Itﬂumﬂnpﬂon,ﬂthar
pmmpttyupuidmﬂomrnrcmditedthrunmthypaymnuanund& If the amount of the Funds held by Lender is not
sufficient to pay the escrow items when due, Borrower shall pay to Lender any amount necessary (0 mzke up the deficiency in one or more
payments as required by Lender.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender. I under paragraph 19 the Property is sold or ascquired by Lender, Lender shall apply, no later than immediately prior to the
sale of the Property or its acquisition by Lender, any Funds hetd by Lender at the time of spplication as a credit agalost the sums secured
by this Security Instrument.

3. Application of Pryments. Um-wmmmm-upmumwummwtm
2 shall be applied: fimst, to late charges due under the Note; um.mpmmtﬁamdum:mmmmmmuppbh
under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Licos, mrmmmmmmmﬂmmwmm“uhhmtmmm
may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shail pey these obligations
inth:mnnucrpmﬂdadinpanmphz,urﬂnntpnumthnmner.ﬂnmshlﬂplﬂhmmﬂmumwthpmmm
payment. Bumr:hallpmmp&yhmhhtnhnde:mnnﬂnun!mmumbepalduudeﬂhhpaw If Borrower makes thesc
payments directly, Borrower shall promptly furnish to Lender reccipts evidencing the payments.

.Bnmrmﬂlpmpﬂydm:rpmrﬂmmnhupﬂoﬂtymrmh&wﬂtﬂmﬂmtmm (a) agrees in
wﬂtin;tumepaymcntnfthcnbuslﬁmmu:edbythcﬂeninlmermpnhlnmlgndm(h)mnminpodfaiththulienbynr
defends against enforcement of the lien in, Jegal Mpwhﬂhmuwnmmmummwtmmutﬂmm
nrfnrfcimmnflnyplnnfthel’ropnrmﬂ{:}mﬂmmm}dﬂdtheﬁmmwntnmmmm:mm
lien to this Security Instrument. If Lender determines that any part of the Property is subject to & lien which may astain priority over this
Secudrylmtrumant,undermlyglwﬂumnmﬂmmmﬁn‘mm Borrower shall satisfy the lien or take one or more of the

actions set forth above within 10 days of the giving of aotice.

5. Hazard Insarance. WMHWMMWHMMMMMMMmemmMW
joas by fire, hazards included within the term “extended coverage” and any other hazards for which Lender requires ineurance. This
insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.

Mmmmmmumumwummmmwmmmm-mmmmwmm Lender shall
have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums
and rencwal notices. In the event of loss, Borrower shall give: prompt notice to the insurance carrier and Lender. Lender may make proof

of ioes if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. I the restoration or repair
i:nntmnmicaﬂyfusihl:nrhndeﬂumruymldh:iutemd,thuinsummpmcduhallbeapp&iedtuthemmmdbythh
Security Instrument, whether or not then duc, with any excess paid to Borrower. If Borrower abandons the Property, or doce oot answer
within mdlpanuticefrnmIgnderthutheinmranmcln:hrhunffnmdtnunlﬁal:laim,thulgndermaymﬂmnh:iﬂmmm
Lr.ndumn}rmth:pmudsturepnirurmmthePropenjrortnpay:ummutdbymhkcuﬂtylnnmmt,whﬂhﬂntthH
due. The 30-day period will begin when the notice is given.

Unhuundsrmdﬂmmrﬂhmwhwﬁ&n;lnrlppﬁuﬂmnfwmpﬂndpﬂmummmdmm
th:duad;t:nfthammmnunwmhpmﬂsimdimm#thﬁmdmepw If under paragraph 19
the Property is acquired by Lender, Borrower's thwmmmumwmmwmmwpﬂm
tnthr.ncquillllnnlhal]pnlmum:mmthMImmmdwmh&mﬂQMmmwulypﬂwmmacqui:itinn.

6. Preservation and Maistensace of Propetty; Lesseholds, Borrower shall pot destroy, demage or substantially change the
Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on & leasshold, Borrower shall comply with the

provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and fee title shall not merge unless Lender agrees
to the merger in writing.

7. Protection of Leader's Rights in the Property; Mocigege Insumance. I Borrower fails 10 perform the covenants and
agreements contained in this Security Ingtrument, or there is a legal proceeding that may significantty affect Lender's rights in the Property
[mhulpmedmginbmkruptq',pmhnu,twmdemﬂmmm:ﬂm hnmnrm;uuﬁw},thenundermaydnmdquur
whatever 13 necessary to protect the valuc of the Property and Lender's rights in the Property. Lender's actions may include paying any
sums secured by & lien which has priority over this Security Instrument, & ;inmurt,payin;nmbh:m}ffeuudmteﬂn;
on the Property to make repairs. Althuuﬂlundarmaymamnnunderthhpnmph?,murdmmtmr.udunn.

Any amounts mumdbyummmhpmmph?mubmmﬂmmmmwmmu
Instrument. Unless Borrower and Lender agree to other terms ntplyment,thﬁumuununhnﬂburinteruthomthadntufdhhumment
at the Note raté and shall be payable, with intercst, uponnuﬂeefrnmhnd:rtuﬂormtrmquu&n;paymmt

ummﬁqummmmu:mmammmmwmmwgmm
plythapmmlumlmquimdmmlhnmm:inmmlneﬂnctunﬂlmchﬂmcuthemqulummtfurtheimmnuurmimmlnm

with Borrower’s and Lender's written agreement or applicablc law.

8. Inspection. mmmmwmymmﬂhmmuupmmw&mrmm. Lender shall give
Bnﬂumnnﬂunmeﬁmunfnrprhrmmmpocﬁnn:pedfyiu;mblnumfmthnw.

9. Condemnation. mwﬂwmmMMﬁmmﬁmﬁmthmﬂmm

condemnation or other taking of any part nrmrmp-ny,mfwmmhumotmmmmmmm:mm
psid to Lender.
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In th::vmtnfaMIMdman,MWMMWMmMWMWMMWWn
whether or not thea due, with sny excess paid to Borrower. hmamn{lprﬂduﬂn;_ﬁmw.uﬂmﬂuﬂmmdmm
utherwiln:winwﬂtlng.thcaumsncumdbythisMﬂqmﬂmumwmwdmwmﬂﬂﬂdwm
following fraction: (x) the mmmmufmummmmulymmmmmwmmmmmmdm

Property immediately before the taking. Any balance shall be paid to Borrower.

lrmrmpmyummwm,mu,mmwmmmmmmmmmﬂm
or settle a claim fnrd.nmamwrmmﬂwdmummwmmmcﬂnmmhmm&mmﬂm
to collect and apply the proceeds, at ihapﬁon,aithcrtnmhunﬁnnnrmpulrofthu?mpartyurmthemmumdbythi:&cuﬁty
instrument, whether or not then due.

Uniless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred ta in paragraphs 1 and 2 or change the amount of such payimncnts.

10. Boerower Not Releascd; Forbearance By Lender Not a Warver., Extension of the time for payment or modification of
amnﬂiznﬁunnfmeiummmdbythh&cuﬂtylnmntgnntedbyhnd&rtunnﬂwinimmnofﬂonwshﬂlnmwcmc
to release thnﬂabiﬁtynfthanﬂp'nﬂﬂmmrurﬂomﬂmininum Lander shall not be required to commence procesdings
_apinltnnynuminint:reﬂnrmfuutnmendﬁm:hrmmntmﬁhmhmoﬁ!ymmﬁtﬂnnﬂﬂemmwmh&wﬁq
Instrumantbymmnnrmydcmnndmadebytheoﬁ;inﬂﬂnﬂmrmﬂomeﬁmmhm Any forbearance by Lender in
mrcisingm}rﬁ;htﬂrmmedyshaﬂnnth:awni\mofurpm:iudcthcmrdsanfanyﬂshtntmady.

11. mmmmmmmmﬁw The covenants and agreements of this Security
Instrument shall bind and benefit the successors and nesigns of Lender and Borrowss, subject to the provisions of paragraph 17. Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity Instrament but does not execute the Note:
{a) is co-signing this Security Instrument only to MOrigAES, grant and coavey that Borrower's interest in the Property under the terms of
this Security Instrument; {b) is not personally obligated to pay the sums sccured by this Security Instrument; and (¢) agrees that Lender
and any other Borrower may agres to extend, modify, forbear or make any sccommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

12 Losn Charges. Ifthr.Imusor:umdbythisﬁecuﬁrylmtmmentismhjecttunln#whichntlmaﬂmumluanchargu.md
that law iz Finally interpreted 5o that the hurutnrntherlmncharuﬂmumednrmbemlhmdhmuﬁmﬁmmemmm
permitted limits, then: (a) any such loan charge shali be reduced by the amount necessary to reduce the charge to the permitted limit; and
(b) anyaumlﬂmdymllmmdfmmﬂnmrwﬂchmadcdpmﬂmdﬂmiuwmbamwm. Lender may choose to make
this mfundbymduciugthcpﬁndpnlm'&dunderthaﬁntenrbymnﬁngldimPnymnthum. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. Hemﬂentmcqﬁnﬁmdappﬁubhmmmteﬂﬂﬂmm“ypm
of the Note or this Security Instrument uneaforceable according to its terms, Lender, at its option, may require immediate payment in full
of all sums secured by this Security Instrument and may invoke any remedies permitted by paragraph 19. If Lender exercises this option,

Lender shall take the steps specified in the sccond paragraph of paragraph 17.

14. Notices. Anynuﬁumﬂuﬂnwupmdﬁdfnrinthh&mﬁtyhsﬂumuntmﬂb:ﬁwnhydsﬁwﬂngitmbymaﬂin;itby
first class mail unless applicable law requires use of another method. The notice shall be dirocted to the Property Address or any other
address Borrower designates by notice to Lender. Anynotiutnltndushaﬂbemnbyﬁmﬂmmaﬂmm&ﬁaddmﬂaludhcuin
nranynth:raddrmundcrdﬂi;nltubynmimtnﬂnrm‘cr. An}rnuticep:mﬁdcdfnrinthil&cuﬂtylnmmmtshauh:_dumudm
have been given {0 Borrower or Lender when given as provided in this paragraph.

15. Govorning Law, Seversbility. This Seourity Instrument shall be¢ governed by federal lew and the law of the jurisdiction in
which the Froperty is located. In the event ﬂutmypmiﬁonmchmufmh&mﬂtyhsmmmmthemumnﬂimﬁthnppﬁubh
law, such conflict shall not sffect other provisions of this Sccurity Instrument or ihe Note which can be given effect without the conflicting
provision. Tnmhmdmupmdsimufmk&cuﬂtylnmmmtmdthcﬁmmdmdaradmummbh.

16. Borrower's Copy. Wrmﬂhﬁvﬁnmmﬁmmmpyﬂmmmdnfmh&mﬂnmm

17. Mﬂﬁnhupuiyuiwwhm “Iﬂﬁlﬂj’;ﬂﬁﬂfthﬁl’tﬂpﬁﬂ}'ﬂtlﬂfiﬁtﬂﬂtiﬂhhﬂd
or transferred (or if a beneficial Interest in Borrower is sold or transferred and Borrower is pot & natural person) without Lender's prior
written consent, Lender may, et its option, require immediate payment in foll of all sums secured by this Security Instrument. However,
this option shall nuthee:emiudbyundﬂif:.mcini:p:ﬂh'hitﬁdbyfﬁdarﬂhwuaith:dlmofthhhuﬂtylnmm#nh

If Lender exercises this option, Lender shall give Borrower notice of acccleration. The notice shall provide & period of aot less
than 30 days from the date the notice is deliversd ot mailed within which Borrower must pay all sumns gecured by this Security Instrument.
If Borrower fails to pay these sums prior to the explmtion of this period, Lender may invoke any remedies permitted by this Security

Ingtrument without further notice or demand on Botrower.

18. Posrower's Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as applicabl¢ law may specify
for reinstatement) before sale of the Property pursuant fo any power of sale contained in this Security Instrument; or (b) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note had no acceleration oceurred; (b) cures eny default of any other covenants or agreements; (c) pays
all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such
actlon as Lender may reasonably require to assure that the licn of this Security Instrument, Lender's rights in the Property and Bormower's
obligation to pay the sums secured by this Security Iastrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective 85 if no acceleration had occurred. However, this right to
reinstate shall not epply in the case of acceleration under paragraphs 13 or 17. _

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. undershaﬂﬁwmﬁumﬂumrpﬁnIWMMﬁmMBmmﬂhmhdmy
covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17 uniess applicable Lw provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) & date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument and sak: of the Property. The notice shall
further inform Borrower of the right to reinstate aﬂﬁrmhnﬁnumdtheﬁ;htmbﬁnaumuﬂuﬂmmmﬂtMnunw of a
default or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may invoke the power of sale and any other remedies permitted by applicable law, Lender sball be eatitled to collect all sxpenses incurred
in pursuing the remedies provided in this paragraph 19, including, but not limited to, reasonable attorneys' foes and cOdts of title evidence.




ufth'uCnunty.undmmaudeﬁmrmmwmhmrundeﬂdudmﬁngmw‘ Lender or its designee may purchease the
Property at any sale. Bnmrmmumdnmthntthcpmmdlnfmmshaﬂbeappﬁcdlnth:fallowingnrdcr: (a) to ail
expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (<)
any excess to the person or persons legally entitled to it.

20. Lesder in Possession. Upon acceleration undtrpln;rlphlﬂarahandunmentnhhnhaperty,undu(inpemn,byagmt
nrbyjudiciullyappoint:dmhtrjmlﬂbeenﬂﬂndmmﬂpon,uhpmsmnfmdmnn;ctha?mpeﬂynudtnmllmtheunm
of the Property including those past due. Any reats muactedbylsndunrthem:hmrmubeappﬂedﬂmmpajmmtufthumd
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's boads and
reasonable attorneys’ fees, and then to the sums secured by this Security [nstrument. _

21 Relesse. Upon payment of all sums secured by this Security Instrument, Lender hall release this Security Instrument without
charge to Borrower, Borrower shall pey any recordation costs.

> Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes &l rights of curtesy and dower
in the Property.

ﬂlﬂmmﬂ:ﬁMMﬂmmmumﬂdnnmcmtadbynamrmdumdedtopthunﬁththisSecurity
Instrument, the covenants and agreements of each such rider shall be incorporated into and shell amend and supplement the covenants
and agreements of this Securlty Instrument as if the rider(s) were o part of this Security Instrument. [Check spplicable box{es)]

j Adjustable Rate Rider D Condominium Rider D 24 Pamily Rider
j Graduated Payment Rider D Planned Unit Development Rider
El Other(s) [specify] NONE

BY SIGNING BELOW, Borrower accepts and agroes to the terms and covenants contained in this Security Instrument and in any

rider(s) executed by Borrower and recorded with it.
‘_//M 7o Ll bt (Seal)

Charles T. Wallis “Rarrowee

Ola Bell Wallis -Borrower

STATE OF ALABAMA, Shelby

On this 13th day of February , 1998 L acggﬂ;a ﬁgﬂﬁ%u‘& , & Notary

Public i and for said county and in said state, hercby certify that ___Charles T. Wallis apd 0la Bell Wallils
‘.., whose name(s) __are  signed to the foregoing conveyance, and
who AYr€ l:nmﬂ:m:,mrladgadbeforama‘that,beinginl‘nrmudnfth:mntnnuufthewm._iheﬁ executed

County ss

the same voluntarily and as act on the day the same bears date.
Given under my hand and seal of office this the _ 13th dayof _ February , 1098
My Commission expires: '

of [12] 22 v 2! 2] <A
Notary Public

Iis instrument was prepered by_SDC FINANCIAL CORPORATION
- 1229 FORBSTDALE BOULEVARD

~ SUITR #212
BIRMINGHAM, ALABAMA 35214




