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THIS INSTRUMENT PREPARED BY tNumq}%lm'i Compass Bank L - _

(Address)__ i3 south soth Street Birmingham, AL. 35""'":3.3
STATE OF ALABAMA ) | -

COUNTY OF Shelby ) EQUITY LINE OF CREDIT MORTGAGE
{Residential Property)
NOTICE: This is a Future Advance Mortgags which sacureg an upuﬁ-lnd cradit plan which contains proviglons allowing for changes in tha Annual

Psrcantage Rate applicable to the balance owed under the Account. Increases in the Annusl Percentage Rate may rasult in higher minimum
monthly payments and increased finance charges. Decraases In the Annual Fercentage Rate ma rnn_ult in lower minimum monthly paymenms and

lower finance charges. oes/27? 7 1995—{151'.:‘

WORDS OFTEN USED IN THIS DOCUMENT | pM CERTIFIED
p21 23
(A) "Mortgage.” This document, which is dated - 3 re 2 G reliy SIIDE of PRI e called the "Mortgages.”

(8) "Borrower.” _ M sn O, Otwe - wife P 4o Mur Ot wr il N - ——
(C} "Lander.” Compasg Bank will be called “Lender,” Lender is a gorporation or association which was formed
and which exists undar the laws of the State of Alabama or the United States. %

Lander's addrass is 15 South 20th Streat Rirmingham. Al 35323

(D} "Agreement.” The "Compass Equity Line of Credit Agresment and Dieclosure Statement™ signad by Borrower gnd dated Fab, 20, N
1995 ., as it may be amended, will be called the "Agreement.”. The Agreement establishes an opsn-end credit plan (hereinafter called

the "Account®] which permits Borrowsr to borrow snd repay, and reborrow and rapay, amounts from Lender up to a maximum principal

at any ane time outstanding not axceeding the cradit limit of $ 164,000.00 ___ . Al methods of obtaining credit are collectively

refarrad to as "Advances”,

IE} "Maturity Date.” Unless terminated sooner in accordance with the tarms of the Agresmant, Lander’a obligations 10 make Advances undar
‘the Agresment will terminate twenty {20) years fréom the date of the Agraement. The Agresment parmita the Borrower to repay an
balance cutstanding &t the time of termination of the Agreement by continuing to meke minimum monthly payments in accordance
Ih?ﬂhgruam-nt. This Mortgags shall remain valid sfter the Maturity Date until all sums owing under the Agreement and this Mortgage are
paid in full.
(F} "Property.” The property that is describad balow In the section titled "Daescription Of The Property” will be called the "Property”.

INTEREST RATE ADJUSTMENTS
The Monthly Periodic. Rate spplicable to your Account will be tha prime rate as published in the Wall Strest Joumsl’s "Money Rstes” table

{"Index Rate"} in sffect on the last business day of the previous calendar month plus 2 percentags points {the "Annual Percentage
Rate"} divided by 12. If multipla rates are quotad in the table, then the highest rate wili be considered the Index Rate. The Manthly Periodic

Rate an the date of this Mortgageis 0,.8750 9% and the Annual Percentage Rate shall be 10.500000 %. The Monthly Pericdic
Rate and the Annual Parcentage Rate may vary fram billing cycle to billing cycle based on increases and decreases in the Index Rate. The

Annusl Percentage Rate corresponding to the Monthly Pericdic Ratd does not include costs other than interest. Tha Annual Parcentage Rate
applicable to your Account will increase if the Index Rate in effect on the last business day of the calendar month Increases from ona month to
the next. An increase will teke effect in the current billing n?Efn and may result in a higher finance charge and a higher minimum payment
amount. The maximum Annual Percentage Rate applicable to the Account shall be _18.0000 % and the minimum Annual Percentage
Rate shallba 7, 0000 % .

PAYMENT ADJUSTMENTS . o
The Agreemant provides for & minimum manthly payment which will be no less than the amount of intereat calculated for the past month.

FUTURE ADVANCEMENTS _ .
The Account la an open-end credit plan which obligates Lender to make Advances up to the credit limit set forth above. | agres that this
Murtgaﬂa will remaln in effact as long as any amounts are outstanding on the Account, or the Lender has any obligation to make Advancas

undar the Agreement.

BORROWER'S TRANSFER TO LENDER OF RIQHTS IN THE PROPERTY

| grant, bargaln, sell and convey the Property to Lander. This means that, by signing this Mortgage, | am giving Lander the rights that | have in
the Property subject to the terms of this Mortgage., The Lender glso has those rights that the [aw glves to lenders who hold mortgages on real

property. | am giving Lender these rights to protect Lender from possible losses that might resuft if | fail to:
{A} Pay all amounte that | owe Lender under the Agreement, or other avidence of indabtaedness ariging out of the Agreeament or Account;

iB} Pay, with intarest, any amounte that Lender spends under this Mortgags to protect the Property or Lender’s rights in tha Property; and
{C) Keep all of my other promises and agreemsnts under this Mortgage and undsr the Agreasmant, _
If | keep the promises and agreemaents listed in (A) threugh {C) above and Lender’s obligation to make Advances under the Agreement has
terminated, this Mortgags and the transfer of my rights in the Property will become vold and will end. This Mortgage secures only the
promises and agreements Yisted in (A} through (€} above even though [ may have other agreemsnts with Lender.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGHEEMENTS

If an Event of Defautt {as deflned below) occurs, Lander may terminate the Account and reguire that | pay immediately the entire amount then
remaining unpaid undar the aﬁ]aumunt and under this Mortgaga. Lender may take these actions without making any further demand for

paymant. This requirement will be called *Immediate Paymant in Full®,
At the option of Lander, the occurrence of any of the following events shall constitute an "Event of Default™:

iy
s

{A) Failure by you to meet tha repaymant terms of the Aﬁraamant:
(B} Fraud or material misrepresentation by you in connection with the Account, application for the Account or any financial information

requasted under Section 16 of tha Agreement; or

(C) Any action or failure to act by you which adversely affects Lender's security for the Account or any right of Lender in such sacurity,
inciuding, without limitatlon, the failure by you to maintain insurance on the Property as required by this Mortgage, or the voluntary or
inveluntary sale or transfer of all or part of the Propsrty. Tranefer of the Property caused by your death or condamnation shail
constitute Involuntary transfer under thie Mortgage,

if 1 fail to makes lmmediate Payment In Full, Lender may sell the Property at a public auction. Tﬁ'ﬂ public auction will be held at the front or
main door of the courthouse In the county where tha Praperty is located. The Lender or its persona’ representative {the "auctionser”; may sell
tha Property in lots or parcels or as one unit as It gees fit at this public auction. The Property whl be sold to the highest bidder at the public
auction. The Lander may bid at the public auction, and if the Lender is the highest bidder, the Property will be purchased for credit against the

bhatance due from Borrawer, .-

Notice of the time, pisce and terms of sale will b glven by publishing the notlce.with a description of tha Property once & week for threa (3)
successive weaks in a newspaper published in the county or counties in which the Property is located. The Lender or auctionser shall have
tha power and authority to convey by deed or other ingtrument afl of my rights in the Property to tha buyer {(who may be the Lender) at the
public suction, and use the maney recelved to pay the following amounts: '

{1) all expensas of the sale, including advertlsing and selling costs and attorney’s and suctionser’s fees;

{2} all amounts that | owe Lender under the Agraemant and under thie Mortgage; and

(3) any surplus, that amount remalning after paying {1} and {2), will be paid tg the Borrowsr or as may be required by law,
If the mpney received from the public sale doas not m:yt all of the expenses and amountz | owe Lender under tha Agreament and this
Mortgags, | will promptly pay all amounts remaining due aftsr the sale, plus interekt et the rate stated in the Agresment.

DESCRIPTION OF THE PROPERTY
Tha Property is described in (A) through {J) below:

{A} The prupa%glgﬁﬁgw*gt 3536 H_agnnlia Place Hoover, AL. 35242

ga/7e7v/ TED T ADDRESS
ﬁMrﬁ'lﬁinC Ilt County in the State nfm . It has the following lagal description:
LSUELEY Fmiyu %ﬂ o the Survey of The Magnolias at Brock Eighland, an Eddleman Community,
an relirdda in Ap Book 13, Page 102 A & E, in the Probate Office of Shelby County,
Alabama. '
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(If the property is a condominium, the following must bs complsted:]) This property i_:_ part of a condominium project known as

n .. {csalied the "Condominium Project”). This property includes my unit and all of my
rights in the common slemants of the Condominium Projeet:

{B) All buildings and other improvements that are located on the property describad in paragraph (A) of this section;
{C} All rights in othar property that | have as ownar of the property described in paregraph (A) of this section. These rights are known as

"sasements, rights and appurtanances attached to the property”; '
(D) All rents or royalties from the prnpart-,rlﬁuar'llbad In paragraphs {A} and (B} of this section;

(E] All mineral, cil and gas rights and prnﬁ;tg, water rights and water stock that are part of the property described in paragraph (A) of this ssction;
{F} Al rights that | have in the land which liss in the strests or roads In front of, or next to, the propsrty described in paragraph (A) of thig
section;

(G) All fixtures that are now or in the future will ba on the prapserty described in paragraphs {A} and {B) of this section, and all replacements of
and additions to those fixtures, sxcept for those fixtures, raplacements or additions that under the law are "consumer goods™ and that |
acqulre more than twenty (20} days after the date of tha Agresmant; :

(H} All of the rights and propaerty described in paragraphs (A} through (F} of this section that | acquire in the future,
(I} Al replacemants of or additions to the prepariysisaafibad in paragrapha (B} through (F) and paragraph (H) of this section: and

(J} All judgments, awards and settlements arising becauss the property described in parggraphs (A} through (I} of this section has been
condemned or demaged in whole or in part (including procesds of insurance); provided, however, that any gum received by Lender will be

applied to any amounts which | owa under the Agreesmant.

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promiss thst except for the "exceptions” listed in the description of the Property: {A} | lawfully own the Froperty; (B} 1 have the right to
mortgags, grant and cornvey the Proparty to Lender, and {C) thers are no outstanding ¢laims or charges against the Property.

| give a general warranty of titie to Lender. This means that | will be fully responsible for eny losses which Lender suffers becausa somecne other
than l;n?rsalf ?us ul_c:n-imhuf the rights in the Proparty which | promise that | have. | promisse that | will defend my ownership of the Property against
any ctaims of such rights.

| premise and | agree with Lender as follpws:

1. BORROWER’S PROMISE TO PAY AMOUNTS ~AU\FAHCED UNDER THE AEHEEHiEHT AND FINANCE CHARQGES, AND TO FULFILL OTHER
PAYMENT QBLIQATIONS | | | Lo . :

| will promptly pay to Lender when due: all amounts advanced under the Agreemant; late charges and other charges as stated in the Agrasment
and any amounts expendsd by Lender under this Mortgags.

2. LENDER’S APPLICATION OF BORROWER'S PAYMENTS

Unlezs tha law requires or Lendsr choosss otherwise, Lender will apply each of my payments under the Agreament and under Paragraph 1
above in the following order and for the following purposea:

(A} First to pay finance charges than due under tha Agreamant; and

(B} Next, to Iate and other charges, if any; and

(C) Next, to Lendesr’s costs and expeanses, If any; and
(D) Next, to pay any Advances mads under the Agreemsnt or paymants made under this Mortgage.

2. BORROWER'S QBLIGATION TO PAY CHARQES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, ssssssments, and any other chargee and fines that may be imposed on the Property and that may be superior to this
Mortgage. | will also make payments due under my lease If | am a tenent on the Property and | will pay ground rents {if any] dus on the
Proparty. | will do this by making payments, when they ars due, directly to the persons sntitted to tham. (In this Mortgage, the word "psreon”
Mmesns any person, ofganization, governmental authority, or other party.] Upon request, | will give Lander a raceipt which shows that | have
made thege payments.

Any claim, demand or charga that is made against property because an ohligation has not been fulfilled is known as & "lien”. | will promptly pay
or satisfy sit llens against the Propsrty that may be superlor to thizs Mortgegs. Howaever, this Mortgags does not require me to satisfy a superior
tien if: (a}) | agres, in writing, to pay tIYna obligation which gave rise to the superior lisn and Lander appraves the way in which | agree to pay that
obligation; or {b} |, in good faith, argus or defend against the superlor lien in a lawsuilt so that, during the lawsuit, the aupsrior lien may not be
enforced and no part of tha Property must be given up. . '

Condominium Asssssments _ : »

If the Property Includes a unit in & Condominium Project, | will promptly pay when they are due all sesesements impoasd by the owners
association or other organization that governs the Condominium Project. That association or organization will be called the “Owners
Agscciation”.

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A) GQenerally o _

| will obtain hazard Insurance to cover all buildings and other Improvemsnts that now are or In the futura will be located on the Property. The
insurances must cover loss or damage caused by fire, hazards normally covered by "extanded coverage” hazard insurance policies, snd other
hazards for which Lendsr requires coverage. The insurance must be in the amounts and for the periods of time raquired by Lender. Lander may
not require me to obtaln an amount of coverage that is more than the value of all buildinE: and other improvamants on tha Property,

| may choose the insursnce company, but my choice is subject to Lender’s approval. Lender may not refuss to approve my choics unless ths
refusal is reasonabla, All of the Insurance policies and ranswale of those policias must include what ls known as & "standard agee clousa”
to protect Lander. Tha form of all policiss and the form of all renewals must be ascceptable to Lender. Lender wlill have the right to hold the
policies and ranawals, _

| will pay the premiums on the insurance policies br paylng the insurance company directly when the premium payments are dus. H Landar
requires, | will promptly give Lender all recsipts of paid premiumes and all renewal notices that | receive.

'f thera is a loss or damages to the Property, | will promptly notify the insurance company and Lender. If | do not promptly prove to the insurance

company that tha loss or damage occuwred, then Lender may do s0.
The amount paid by tha insurance company is called "proceads”. The proceeds will be used to reduce the amount that | owse to Lender under

the Agresment and this Mortgage, unjess Lender and | have agreed to use the proceeds for repairs, restoration or otherwise.

Tha Lender has the authority to sattle any claim for insurance banefits and to collact the proceeds. Lender then may use the procesds to reduce

the amount that | owe to Lender under the Agreement and under this Mortgage or t0 repair or restore the Property as Lendar may seae fit.

i any proceeds are used to reduce the amount that | owe to Lender under the Agresmant, that use will not delay the due date or changs the

amount of any of my menthly payments under the Agreemant and this Mortgage. However, Lender and | may agree in writing to those dalays

or changes,

If Lender acquiras the Property by purchass at foreclosure sale, all of my rights in the inaurance policlss will belong to Lender. Also, all of my

rights in any procesds which are paid because of damags that occurred befors the Property is acquired by Lender will belong to Lender.

mnwwnr, Lander’s rights In those procesds will not be greater than the amount that | owe to Lender under the Agreement and under this
ortgage.

(B} Agresmaents that Apply to Condominiuma

{il If the Praperty includes & unit in a Condominium Project, the Owners Association may maintain a hazard insurance policy which covars the
antire Condominlum Projact. That policy will be called the "master policy”. So Ian? as the master policy remaina in affect and meots the
requiremeanta stated In this Paraurupﬁ d: ra] my obligation to obtain and to keep hazard insurance on the Property is satisfied; and (b) if thers ia &
conflict, concarning tha use of proceads, between (1) the terms of this Paragraph 4, and {2} the law or the terma of tha daclaration, by-laws,
regulations or other documents creating or governing the Condominium Project, then that law or the terms of those documents will govern tha
use of procesds. | wlill promptly give Lander notice if the master policy is interrupted or terminated. During any time that the master policy is
not in affect, the termse of (a) and (b} of this subparagraph 4(Bi(i} wili not apply.

lii] H the Property includes & unit in a Condominium Project, it is poesible that proceads will be paid to me instead of being uaed to repair or to
restore the Property. | give Lender my rights to those proceeds. All of the proceaeds described in this subparagraph 4{Bjlii} will bs paid to
Lender and will be used to reduce tha amount that | awe to Lender under the Agresmeant and under thiz Mortgags. If any of thoas procseds
refmain after the amount that | owe to Lender has bean pald in full, the remaining procesds will be paid to me. The use of procesds to reduce
the amount that | awe to Lender will not ba a prepayment that is subject to the prepayment charge provisions, If any, under the Agresment.

ki rML6
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10.

1.

ggﬁ%%ﬁfuﬁﬁmgﬂuﬂnﬂﬂﬂ TG MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS N LEASE, AND AGREEMENTS ABOUT

(A) Agresments about Maintaining the Proparty and Keeping Promlsss in Leass

(| will keep the Property In good repalr. | will not destroy or substantialiy changs the Property, and 1 wil not siow the Property 1o
deterlorats. If | do not own but am a tenant on the Property, | will fulfill my o gations. under my lease, o o

(B) Agresments that Apply to Condominlums

if the Property is a unlt In a Condominlum Project, | will fulfill all of my obligations under the declaraticn, by-laws, regulations and:othar

documesnts that create or govern the Condominlum Project. Also, | will not divide the Property into smaller parts that may be ownuad

separataly {(known as "partition or subdivision™}. 1 will not consent to certain actions unlesa |- have first given Lender notice and obtained

Lender’a consent in writing. Thoss actions are! b

{s} The abandonmaent or termination of the Condominium Projact unless the abandonmant or termination is required by law;

(b} Any significant change to the declaration, by-laws or ragulations of the Owners Agsociation, trust agreement, articies of incorporation,
or other documants that create or govern the Condominium Projact, including, for exampla, & change in the percentage of ownership
rights hald by unit ownars in the Condominlum Project; and

o) A cjlau:isiun by the Owners Assaociation to terminate profassional management and to begin pelf-management of the Condominium
projact,

. LENDER’S RIGHT TO TAKE ACTICN TO PROTECT THE PROPERTY

it: (A) | do not keep my promisas and agreements mads In this Mortgage, or {B) aomeone, Including me, begins a lagal procesding that may
significantly affect Lender’s rights in the Property (such as, & lsgal procesding in bankruptoy, in probats, for condsmnation, of 1o anforce Jaws of
regulations}, then Lender may do and pay for whatever [§ necasssry to protect the and Lender's rigine In the:Property. Lendir's

actions under this Paragraph B may Include, for sxample, sbtaining Insursnce on the Property, appearing In court, paying reasonabis attorney’s o

fasg, and antering on the Property to maks rapsaks. :
| will pay to Lender any amounts, with Inierest at the sams rate stated in the Agreement, which Lender spends under this Furugif-ph 6. Thia
Mortgage will protect Lender in case | do not keep thls promise to pay these amounts, with Interaat. Intersst on sach amount wiil bagin on the
date thuththa amount is spant by Lender. However, Lender and | may agree In writing to terms of paymant that are different from those In this
paragraph.

Although Lendar may taks action under this Paragraph 8, Lender does not have to do 8o.

_ LENDER’S RIGHTS IF BORROWER TRANSFERS THE PROPERTY

If | sell or transfer all or part of the Property or any rights In the Proparty, Lender will require Immediate Faymant in Full,

CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage are binding upon me, upon my heirs and legal representativas in the event of my death, and upon anyong
who obtains my rights in the Property.

Lender may allow a pereon who takes over rnT rights and obligations to delay or to change the amount of the manthly pnzman‘t: of principal and
Interest due under the Agreement or under this Mortgage. Even if Landar does this, however, that person and | will both still be fully obligated
under the Agressmant and under this Mortgage unisgs Lender uPaclficalhr ralsases me in writing from my obligations. Lender may aliow thosa
delsys or changes for a paron who takes over m rights and obligations, avan i Lender is requested not to do so. Lender wiil hot be required to
bring a lawsult agalnst such a person for not fulfilling obllgations under the Agresment or under this Mortgage, even If Lender Is requasied to do
8O, ¥

'

CONTINUATION OF LENDER’'S RIGHTS "

Evan if Lendsr does not exerclae or enforce any tight of Lender under the Agresment, this Mortgage or under the law, Lender will atill have all of
those rights snd may exerclae and anforce tham in the future. Evenif Lender obtains Insurance, pays taxes, or pays other clalms, charges or
kens agalnst the Property, Lender will still have the right to demand that | make Immediate Payment in Full of tha amount that | owe to Lender
under the Agreement end under this Mortgage.

LEAHP[%'ES;IEE ABILITY TO ENFORCE MORE THAN ONE OF LENDER’'S RIGHTS: OBLIGATIONS OF BORROWER; AGREEMENTE CONCERNING
c

Each of Lender’s rights under thls Mortgage Is separate. Lender may exsrclse snd enforce ons or more of those rights, as well as sy of
Lander‘a othar rights under the law, one at a time or all st once. : ,

\f more than ona person signs this Mortgage as Borrower, sach of us fa fully obligated to kesp sl of Borrower’'s promises and cobligations
cantained In this Mortgage. Lender may enforce Lender’s rights under this Mortgage againat aach of us individually or agalnst all of us together,
This means that any one of us may be required to pay all of the amounts owed undar the Agresmant and under this Mortgage. However, It one
of us does not elgn the Agresment, then: (A} that pereon |s signing this Mu:tgaga only to pive that person’s rights in the Property to Lender
under ths terme of this Mortgage; and (8) thet person ia not pefsona ly obligated to maks payments or to act under the Agresment or under this
Mortgags.

The captions and titles of this Mortgage are for convenlence only. They may not ba used to interpret or to define the terma of this Mortgage.

LAW THAT GOVERNS THIS MORTGAQE

The law that spplles in tha place that the Property ie located will govern this Mortgage. The law of the State of Alabama will govern the
Agresment. 1If any term of this Mortgage or of the Agresment conflicts with the law, all other terms of this Mortgage and of the Agresmant will
still ramaln In offect if thay can ba glven effect without the conflicting term, This means that any terms of this Mortgage and of the Agreament
which conflict with the law can be separated from the remaining terms, and the remaining terms will still be snforced.

By signing this Mortgage | agres to il of the shave.
A A% ﬂ 2 -

ol O O 3
T _-., ‘. 4 "I il - { f — —e——
! JORFS R Ul r S e
STATE OF ALABAMA }
COUNTY OF JEFFERSON ) _ . :
i, the unders :L_gnud authority , & notary Public in and for sald County, In seid State, hersby certify thet
Milton O. Otwell and wife, Doris M. Otwell , whose name{s} are _
signad to tha forepoing inatrument, end who are ' known to me, acknowledged before me on this day that, being
informad of the contents of this Instrument, they axacutad the same voluntarily on the day the same bears date.
Given under my hand and official seal this 20¢th day of February, 1-995 _

My commission expires: (6' 17 Y - - 7 ' : : /ﬂ

Public
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SHELBY COUNTY JUDGE OF PROBATE
o3 ¥ 25530
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