LOG # 3564

SOUTHTRUST HOME EQUITY LOAN LINE REAL ESTATE MORTGAGE (Open End Mortgage) ! SAS2100-REV, 1E
~ 1h51:jri;/*
Mortgagors (last name fiest): Mortgagee: 7 f
M
RICKARD, BRYON K, SouthTrust Bank of Alabema, National Association l'ﬂ
RICKARD, MELISSA L. ‘ L
-
239 SCOTTS TRACE | P.0, Box 2554 %
Malling Address Mailing Addrass ’ =l
BESSEMER, AL 35023 Birmingham, AL 35290-0100
y Stale Zp Ciry State Zp
/ .
/ This instrument was pmpamj;i by:
) THE STATE OF ALABAMA 8. B. Pickens - Home Mortgage Services
P.0. Box 2233 |
SHELBY County Birmingham, AL 352071

KNOW ALL MEN BY THESE PRESENTS: That whereas

BRYOW K. RICKARD, HUSBAND and MELISSA L. RICKARD, WIFE l ,;

(whether one or more, hereinafter called “Borrowers") have entered into a SouthTrust Home Equity Loan Line Agreament, Note and
Disclosure Statement (hereinafter called “the Agreement”) of sven date herewith with SouthTrust Bank of _ Alabama, National
Association (hereinafter called "Moitgagee"}; that the Agreement is an open end credit agreement under which
the Borrowers may borrow, repay, ard re-borrow, from Mortgagee from time to time so long as the aggregate unpaid principal balance of
such loans outstanding from time to time does not exceed the sumof $ 14,000, 00 . that the rata of interast payable on such
loans made under the Agreement is a variable interast rate which may change each month based on changes in the “index" {as defined
in the Agreement); and that the Agreement will continue in effect until terminated in accordance with its terms even though from time to
time there may be no loans outstanding to the Borrowers under the Agreement.

NOW, THEREFORE, in consideration of the Agreement and in order to secure the payment of all loans now or hereafter made
to or at the request of the Borrowers named above, or, if more than one Borrower is named, all loans now or hereafter made to or at the
request of any one or more of the Borrowers, and any axtensions or renewals of any such loans (including any agresment or instrument
hereafter given to evidence the Borrower's obligation to repay any of such indebtedness, or any extension or renswal therecf), the
payment of all interest and finance charges on such loans whenever incurred, the payment and parformance of all obligations of the
Borrowers under the Agreement, {including any amendment, modification, extension, or supplement of or to the Agreement), and
compliance with all the covenants and stipulations hersinafter contained, the undersigned

BRYON K. RICKARD, HUSBAND and MELISSA L. RICKARD, WIFE

{whether ore ur mzs, hervinafter called "Mortgagors®) do hereby assign, grant, bargain, sell and convey unto Mortgagee the following
described real property situated in _ SHELBY County, State of Alabama, viz:

LT 7, ACCORDING TO THE SURVEY OF SECOND SECTOR OF THE RESIDENTIAL

CUBHIYIESTIAN OF HTOW ANGE AS RECOPTIR 1M Mp B¢ {1 DPn S 7w THE GROBATS

OFFICE OF SHELBY COUNTY, ALABAMA.

SUBJECT TO MORTGAGE FROM BRYON K. RICKARD AND WIFE, MELISSA L. RICKARD, TO
STNC, IN THE AMOUNT OF $97,000.00 DATED 3-2-92, & FILED 3-13-92 AS RECORDED
[N VOL 394, PG 347, IN THE PROBATE OFFICE OF SHELBY CQURTY, ALABAMA.

BRYON KEITH RICKARD AND BRYON K. RICKARD ARE ONE AND THE SAME.
MELISSA LYNN RICKARD AND MELISSA L. RICKARD ARE ONE AND THE SAME.

FILE ALL PAPERS IN SHELBY COUNTY, ALABAMA,

SUBJECT TO EASEMENTS, RIGHT OF WAY, RESTRICTIONS AND COVENANTS CF RECORD.
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together with all remts and other revenues thereof and all lsges, sssements, tenements, interests, hvgrm and
appurtenances thereunto be ng of in snywise sppenaining, J ary after-acquired tithe and sasermemts and mmmd
Interest now or hareafter byMonE ors in and to sl bultdi and mprovements, storm and soresn whdows doors, :
steamn, slactric, solar and other heating, 1Q -oumionlng, plum%.

, ventilating, sir _ r:’f.:?omhg and cooking eppearatus, slevators,
aprinkling, smaoke, fire, and irtrusion on devices, and other equipment fixtures Now of hereafter sttached or appeftaining to
said premises, all of which shall be desmaed to ba real property and conveyed by this morntgage, and all of which real propeity, squipmaent
and roe are sometimes hereinafter called the "mortgaged property.”
TO HAVE AND TO HOLD the same and svery pan thersof unto Mortgages, its successors and assigns forever.

For the nurpose of further securhip the payment of said indsbtedness Martgagors warant, covenant and agree with Mortgages,
it8 successors and assigns, as follows:

1. That they are lawfuily seized in fee and essad of the mongaged property anc have a good rigiht to the same s
aforesaid, that they will warrant and forever defend the titte against the lawhul claims of al whomaoevear, and that the morigaged
property i8 free and clear of all ancumbrances, sasaments and restrictions not herein mentioned,

2. That wiil afl taxes, asssasments, or other fiens taking priority over this mongage when imposed upon the
mongaged Fmpert?:nd should defaut be made in the of the same, or ary thereof, M may pay the same (but
Mun?agunnutnbﬁguadtudnlu}.lfthu of any pan saunkina - or a planned unit
davelopment, Mortgagors shall perform all of Mnnqm chligations under the declarstion or covenams or covering :1:

condominium or pisnned unit deveiopment, the b?rlm and iations of the condominium or pianned unk )
conatitusrt documents. Should M ra cefaukt [n any of lumbligatm. Morgages may performn LN ‘ obligations {but
Mortgagee is not obligated to do 80),

3. That they will keep the bu'rldin% on the morngaged pro r?' continuously insured in such amounts, in such manner and with
such companies as may be satisfactory to agumm:g; re {including so-calied extended ¢ }, wind and such other
hazards {including fi and water damags) as Mortgagee may spacily from time to time, with loss, # ary, to Morigages, and will
deposit with Moﬂg?u E?Hcm of such insurance or, at Mortg 's sloction, certificates thersof, and the premiums therefor as
the same become due. Mortgagors shall have the right to de such Insurance thraugh a policy or pomo

and paid for by Montgagors or through an existing . Mortgages may, for reasonable cause, refuse to accept any polioy of Insurance
obtained by Mortgagors. Mortgagers shall give immediate notice in writing to Morngagee of any joss of damage to the morngaged
property from any cause whatever. if Mortgagors fall to keep said property insured as above specified, Morigagee may insure saii
E;opurty (but Mortgagee is not obligated to do so} for its insurable value against loss by fire, wind and other hazards for the benefit of

otlaaFu" and Mortgages or for the benefit of M ou alone, it Mortgagea's slection. The proceeds of such insurance shall be peid

by nsurer to Mortgagee, which is hereby granted hil power 10 seitis and compromise clairms unther all poticies, 10 endoree in the
name of Mortgagors any check or draft reprasenting the of any such insurance, and 1o demand, receive and receiot for all
sums bscoming due thereunder. Sald insurance procesds, if collectad, may be credited on the indetedness sacured Dy this morigage,
less coets of collsction, or may be used in repairing or reconstructing the premises on the morgaged propedty, at M 's slection.
Any application of the insurance proceeds to repairing or reconstructing premises on the morngaged proporty not extend or

postpone the due date of any installment payments of the indebte./ness hefeky securod or reduce he amounit of such instaliments,

4. That commencing upon written recuest by Monﬂngu and continuing until the indebtedness secured hereby is paid in ful

and the Agreement is tarminated, Mortgagors will pay to Mongages concurrently with, and on the due date of, payments on the
indebtedness hereby secured a sum equal to the ground rants, if any, next dus on the mortgaged property, plus the premiums that wiil
next bacome due and ﬁabla on poiicies of fire and other hazard insurance covefing the nmuaacd property, plus water rents, fire
district charges, taxes and assessments next dua on the mortgaged property (afl as sstimated ortgages), less any sums aiready
paid to Mortgagee thersfor, divided by the number of monthe orother payment 1o slapae one month or payment period
prior to the date when such ground rents, premiums, water rents, fire district charges, taxes

é
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sums to be held by Mortgages in trust, to pay said ground rents, premiums, water rents, fire district charges, taxes anct sssesaments. All
payments mantionad in the praceeding sentence and the m to be mads on the indetrtedness secured shali be added
together and the aggregate amount therecf shall be peid by Mortgagors sach month or other peyment pertod in a si peayment to be

applled by Mortgagee to the following items in the order set forth: (a) ground rerits, taxes, water remts, fire district charges, asssssments,
firs and other hazard insurance premiums; (b) interest on the indebtadness secursd hereby; and (¢) the batance, if any, shalt be applied
toward the payment of the sum hereby secured. Any deficlency in the amourt of such aggregats momthly or other periodic payments
shall constitute a default under this mortgage. Any excess funds accumulated under this pari after paymaent Of the ftems herein
mentioned shall be creditsd In calculating the monthly or other periodic payments of same nature reguired hersunder in the
subseguent year; but if the actual amount of any such ftemn shall exceed the estimats therefor, M shall without demand forthwith
make good the deficlency. Failure by Mortgagors to do so before the due date of such tem s bs a default hereunder. If the
mmgag‘ed property is sold under foreclosura or is otherwise acquired by Mongagee after default, any remaining baiance of the
accumnulations under this paragraph shall be credited to the' principal of the secured indebtedness as of the date of the forecicsure sale
or as of the date the property 18 otherwise acquired by Mortgagee after default, any remaining balance of the accumuiations under this
paragraph shall bs credited to the principal of the secursed indebtedness as of the date of forscioaure sale orf as of the date the
properny is otherwise acquired. . |

5. That they will take good care of the morngaged property and witl not commit of permit waste thereon or thereof, and that
they Mﬂ:ﬁﬁq the ::’m- r:ﬂp;airad :‘r:d at all times m:ﬂ%ﬁwmlg the wm inMal good condition mnl:: :ﬁ% mmnmﬂ MWH and toar m{but
excepted. If Mortgagors fall to make repeairs to the, , Mongagee may . s’ axpenes
Mortgages is n:tgogligmm do 80). Morngages, its agems ﬁmym-mw enter the mongaged property and any kmprovements
therson at any reasonable time for the purposs of inspecting Of repainng such improvements,

6. That all amounts expended by M e for Insurance or for the payment of taxes or assesaments or t0 diacharge Hens on
the mortgaged property or other obllgations of ;g;nwl or {0 maka rapalrs to the mong nroperty o any imnrovements thereon
shall become a dabt dus Mortgages, shall bs payable at once without demand upon or to any person, shall bear interest at the
rats of Interest payabls on advances under the Agreament, or if the rate specified would bs unlawful, at the rate of §% per annum from
the date of payment by Mortgages, and such debt and the Interest thereon shall be secured by this morigage. Upon faiure of
Mongagors to reimburse Mortgagee for all amounts 80 expanded, at the slection of Mongages and with or without notice t© any person
Mongages may declare the entire indebtedness secured by this mortgage due and payable and may foreciose this morigage as
hereinafter provided or as provided by law. |

7. That no delay or failure of Mo nmm-myombnmdedmmummm%mmwmmw

shall ba taken or deemed &8 a waiver of the right to exerciae such option or to declare such forfeture as to past or present default

on the pant of Mortgagors, and that the procurement of insurance or payment of taxes or Other kens of assessmerts nrobwfu by

g‘lfnrrr:}gamlhalinntbetakunnrdumodnnmmofmld?httumlurmmammrﬂyofmmmmwebym MORsOn
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ure of Mortgagors to procurs such insurance or to pay such taxes, fiens, asseasments of obligations, it being m by
Mortgagors that no terms or conditions contained In this mostgage can be waived, altersd or changed axcept by a writing by

Mortgagee.

B. That those Mortgagors who are obligated to pay the indsbtednass hereby sscured will well and truly pay and discharge such
indebtedness as it shall bacome due and payabls, whether such indettecdness ia now owed or hereafter incurrad,
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8. That if default shall be made In the payment of any of the indebtediness hereby secwred, or in the performance of any
wnﬁmmﬁ@ﬁm .mm:mghpr MW’WMWM riotify the lessess
or a 1 . ' ongages .
or cther payors thereof 10 make payment directly to Morigages. Any rents, incoms and profits collected origages prior
foreciosura of thie , loss the costs of collecting the same, including any real estate or arty manag
attorney’s fees incurred, shall be credited first to advances made by Mortgages and the imerest thereon, then to interest due on the
indebtedness hersby secured, and the remalndar, If any, shall be applied .

10. That if sl or any part ¢of the mortgaged property or intarest therein is soid, assigned, transferred or conveyed
Mortgagors, or any of them, ut 'lMﬂrmmmmHmmm.ﬁﬂnmm:puMmmw?y
interest for housshold appliances, (b) atr irhydavisn,deamntu:n'bynp«aﬂunofhvumn&i:&daathﬁa]nnﬂtenmur{c}thegram
£o opti
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of any leasehold Interest of one year or leas {including ali mandatory or opii renewal periods) not containing an option 10 pur ,
Mortgagee may, at Mortgagee's option, & all indebtedness red by this morigage to be dua and paysble immediately with or
without notice to Morntgagors. Hoﬂunqumayconditmnhmﬂtumy.mmmrofchnof.nrmim:rmin.ﬂn

morgaged property upon the transferes’'s agreeing 1o pay a graater rate of interest on & of any part of the indebtedness s$cured by this
mortgage or10 adjust the payment dcheciuie of sk or any part of the indebtedness secured Py this mortga&a, upon Mogages's cval
of the creditworthiness of the transferes, and upon the transferse’s paymant to Morigagse of ar le transfer-or mum;tﬁl( foe.
Upon breach by Mortgagors, or any of them, of the covenants hereln contained, Mongagee may, at its election, proceed to frackesa this
mongage as hereinafter provided or as provided by law. o

11. That all the covenants and agrasments of Mortgagors harein contained shall extend to and bin&tthin [ﬂpﬂrﬁuﬂa_hiii_
axecutors, administrators, successors and assigns, and that such covenants and agreements and all opticns, rights, privilegse &
powers herein given, granted or secured to Morgagee shall inure to the benefit of the successors and assigns of Mortgagee. - .

12, That the provisions of this mortgage and the Agreement secured hereby are severable, and that the invalidity or
unenfor of any provision of this martgage or of such Agreements shall not affect the validity and enforceabiity of the other
provisions of this mongage or of such Agreements, The remedies provided to Mortgagee herein are cumulative with the rights and
remecies of Morigages at law and in equity, and such rights and remedies may be exercised concurrently or consecutively. A carbon or
photostatic copy of this mortgage may be as a financing statemant in any public office.

Thie mwaqa shall continue in full force and effect until all of the indebtedness (including future advancas) and other
obligations secured by this mortgage shall have been paid in full. Mortgagee shall have no further commitmaent or agrssment to extend
any credit to the Borrowers, or otherwise incur any obligation or give value, under the Agreement, and Mongagee have sxecited
and delivered to Morigagors a release or satisfaction of this mortgage in recordable form, even though from time te time and for
extended periods of time thera may be no indebtedness owed to Mortgagee under the Agreement described above and no other
indeltedness hersby secured, it hain%th- intention of the Mor?aﬁnrs thag this mnnﬁga and the title to the mnrtgaq:d premiseas hereby
conveyed 1 o9 shall remain ¥n full force and effect and shall secure all indebtedness describad above in this mortgage whether
now owed or he incurred at any time prior to tarmination of this mortgage by the means just described. agrees to
axecute and deliver 10 Morigagors ar or aatisfaction of this mongage in a reasonable time after writtent demand therefor at any
time thers s no Indebtedness secured by this mortgage and no obligation on the part of Mortgagee to extend any credit to the Borrowers
undes the Agresment, U termination of this mortgage by the means hereinabove described, the grant and conveyanca harein made
shall be become null and void; bwt should default be made in the pad\.r.mant of any indebtedness hereby secured or any renswals or
extensions thereof or any part thereof or should any interest or finance charge thereon remain unpaid at maturity, or should default be
made in the roﬁ_.aymuﬁt of any sum expended byfh‘la:tgaagaa under the authority of any provision of this montgage, or should the interest
of the mortgaged property become endangared by reason of the enforcement of any lien or encumbrance thareon, or
should a petition to condemn any parnt of the morgaged property be filed by any authority, person or entity having power of eminent
domain, or should any law, elther state or federal, be passed imposing or authorizing the imposition of a specific tax upon this mongage
or the inclsbtedness hereby secured or permitting or authotizing the deduction of any such tax from the principal or interest secured
this mongage or l:?( virtue of which any tax or assessment uFon the mortgaged property shall be charged against the owner of this
age, or should at any time any of the covenants contained in this’ morigage or in any Agreemant secured hereby be declarad
invalid or unenforceabie by any court of compaetent jurisdiction, -or should Mortgagors fail to do and perform any other act or thing harein
uired or agreed to be done, then in any of said events the whole of the indebtedness hereby secured, or ann portion or part thereof
which may at sald date not have been paid, with interest thereon, shall at once become due and payable and this mongage subject to
foreciosure at the option of Mortgages, notice of the exercise of such option being hereby expressly waived by Mortgagors, and
Mnrtﬂlg:u shall have the right to enter upon and take possession of the murtgaged property and after or without taking such possession
to 88 same before the Court House door of the County (or the division thereof) where said property, or any substantial part of said
Fc:*nperty, is located, at public outery for cash, after first giving notice of the time, place and terms of such sale by publication once a week
r three consecutive weeks prior to said sale in some newspaper published in said County; and updn the payment of the purchase price,
Mortgagee or the auctioneer at said sale is authorized to execute to the purchaser for and in the name of Mnrtg; ofg a F? and
‘gufficient deed 1o the pmpa%&nld. Mortgages shall apply the procesds of said sale or sales under this mortgage as followe: First, 10 the
expenses of advertising, seling and conveying, inciuding a reasonable attorneye' fee if the unpaid debt after default exceads $300;
sacond, to the payment of any amounts that may have been expencled or that may then ba necessary to expend in paying insurance,
taxes and other shcumbrances, with interast thereon; third, to the payment of the indebtedness hereby secured and interest and inance
charges therson in such order as Mong?u may elect, whether such debts shall or shall not have fully matured at the date of said sale;
and fourth, the balance, if any, to be paid over to Mortgagors or to whomsoevar then appears of record to be the owner of Mortgagors’
interest in said property. Mortgages may bid and become the purchaser of the mortgaged property at any foreciosure sale hereunder.
Mortgagors hersby waive any requirernent that the mortq:gad property be sold in separate tracts and agree that Mortgages may, at its
option, sell said property en masse regardless of the number of parcels hereby conveyed.

IN WITNESS WHEREQF, each of the undersigned

BRYON K. RICKARD and MELISEA L. RICKARD

has hare intn set hin or har signatire and! se4] thig _1571-5 |




THE STATE OF ALABAMA,

. EFEEREON COUNTY

, the undersigned, a Notary Public In and for said County, in said State, hereby certify that

— REYON K, RICKARD mryd MELJSSA |. RICKARD

INDIVIDUAL ACKNOWLEDGMENT

whose name _are signed to the foregoing conveyancs and who gra known 1o me, acknowiedged before me on this day

tivat, bemny infa.n‘h-ard cithe contents of the convevance, payve

Given unde: my hand and official seal this

(Hextnrlod Seal) AL Y D A2
My Comaission Expires Tune 8 Wil _
THE STATE OF ALABAMA,

COUNTY

|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

execut:d the same votuntarily on the day the seme beaars date.

1999,

3014 day of

A

-

y

INDIVIDUAL ACKNOWLEDGMENT

whoss namae

that, being informed of the contents of the conveyances,

signed to the foregoing conveyance and who

known to me, acknowiedged before me on this day

executed tha sama volumtarily on the day the same bears date.

Ghven under my hand and official ssal this day of .
(Notarial Seal)
Notary Publio
~» #* 199504371
qps27/1995-04971
1n:08 AM CERT IREE:TEB
LB COUNTY JUDE @ P
04 Sk 37,00
PLEASE RETURN TO
. | . SOUTHTRUST
HOME EQUITY LOAN LINE
REAL ESTATE MORTGAGE
THE STATE OF ALABAMA
. COUNTY, Office of the Judge of Probate.. |
| hereby certify that the within mortgage was flled in this office for racord on the _ day of
: _ at o’clock M., and duly recorded in Volume
of Morigages, at page . , and axamined.
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