This instrument was preparad by
RANDY WAYNE DAVIS (Name) FIRST FEDERAL SAVINGS BANK
(Addressy 1630 4th Ave N Bessamer Al 35020
CONNIE LYNN DAVIS = -
FIRST FEDERAL SAVINGS BANK 0
5808 QLD KENDRICK RD 1630 NORTH 4TH AVENUE, P.O. BOX 340 3
BESSEMER, ALABAMA 35020 o
HELENA, AL, 35080 u"'J
| MORTGAGOR MORTGAGEE ™
"I" includes each martgagor above. “You" means the mortgagee, its successors and assigns. 1]
-,
REAL ESTATE MORTGAGE: For value received, ), _ Randy Wayne Davis and Connie Lynn Davig , his wife -
. mortgage, grant, bargain, sell and convey 10 you, with power of sale,
to secure the payment of the secured debt described below, on ____ FPebruary 1, 1995 . the real estate described below and all rights, +
sasements, asplntenancas, rents, leases and existing and future improvements and fixtures {all called the "property”}. E
PROPERTY ADDRESS: 5808 014 Kendr : Halena . Alabama 35080 -
[Strael)

{City] 5 Code)
LEGAL DESCRIPTION: PART OF THE NEl/4 OF THE NWl/‘l' OF SECTION 27,TOWNSHIP 20 SOUTH, RANGE 3 WEST,

SHELBY COUNTY, ALABAMA, MORE PARTICULARLY DESCRIBED AS FOLLOWS: COMMENCE AT THE NE CORNER OF THE
NE1/4 OF THE NW1/4 OF SECTION 27, TOWNSHIP 20 SOUTH, RANGE 3 WEST, SHELBY COUNTY, ALABAMA:
THENCE RUN WEST 208.69 FEET ALONG THE NORTH LINE OF SAID 1/4-1/4 SECTION TO POINT OF BEGINNING;
THENCE CONTINUE WEST, 351.94', TO THE EASTERLY RIGHT-of-WAY LINE OF ROY DRIVE; THENCE ANGLE LEFT
99 DEGREES 1§ MINUTES 40 SECONDS & RUN SOUTHERLY 7.79 FEET ALONG SAID RIGHT-OF-WAY TO POINT OF
CURVATURE, OF A CURVE TOT HE LEPT HAVING A RADIUS OF 218.31 FEET & A CENTRAL ANGLE OF B8 DEGREES |}
07 MINUTES, 35 SECONDS; THENCE CONTINUE AROUND SAID CURVE 335.78 FEET TO POINT OF TANGENT; THENCE]
CONTINUE NORTHEASTERLY ALONG SAID RIGHT-OF-WAY 133.63 FEET; THENCE ANGLE LEFT 30 DEGREES 02
MINUTES 24 SECONDS AND RUN NORTHERLY 216,38 FEET TO POINT OF BEGINNING.

is is a secand:mnrtégggdjuniur and subservient to that certain mort

gage dated 8-24-94, of
ocatedin  onelby T in Instrument #1994-2704%ip-the Probate Office of Shelby Coumty,
TITLE: | covenant and warrant title to the property, except for ___ N/A Alabama.

SECURED DEBT: This morigage secures repayment of the secured debt and the performance of the covenants and agreements contained in this
morgage and 10 any other document incorporated here

in. Secured debt, as used in this maortgage. includes any amounts | owe you under this
mortgage or under any instrument secured by this mortgage and all modificatrons. extensions and renewals thereof.

The secured debt is evidenced by (List all instruments and agreemer{ts secured by this mongage and the dates thereof ).
b Home BEquity line of Credit #036915C07007

X

Future Advances: All amounts owed under the above agreement are secured aven though not all amounts may yet be advanced.

Future advances under the agreement are contemplated and will be secured and will have priority to the same extent as if made on
the date this mortgage 15 axecuted.

(X Revoliving credit loan agreement dated _ February 1, 1995 . All amounts owed under this agreement are secured even
though not alt amounts may yet be advanced. Future advances under the agreement are contemplated and will be secured and will have
priarity to the same axtent as if made on the date this mortgage is executed.

The above obligation is due and payable on ____Febrnary 1, 2005
The total unpaid balance secured by this mortgage at any one time shall not exceed a maximum principal amount of;

if not paid earlier.

Seventy Thousand
--------- Dollars ($ 70,000, G0 1

plus interast, plus any disbursements made for the payment of taxes. special assessments. or insurance on the property, with interest on such
disbursaments. ’

%

Variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.
A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and made a par
hergol.

RIDERS; Commercial

-

SIGNATURES: By signing below, | agree to the terms and covenants contained in this mortgage {Including those on
incorporated onto page 1 of this mortgage form) and in any riders described above

ge 2 which are hereby

& S s Lok S

sigﬂgdéy' o
- - i—-ffl ;"'-:I If.*
.JEZLfgg;ﬁt/, /Jarre. (Seal) { (Segh) 3
Randy‘Wayne Davis st Forr2 9 Ej U
' {Seal) tSe’p}ﬁ] E-jq
v Y.
WITNESSES: | nes/es’ 19‘35*{34861[! rP‘ Q
LQEEQAf%ﬁL (Z ;35 AW CERTIFIE 3
{ . D2s= ™ e a
EHELEH ﬁﬂﬂﬂﬁ {1g n :E rJ
ACKNOWLEDGMENT: STATE OF ALABAMA, Shelby apg ALt %00 . County ss: > Bl
) AT " T e~ A

. a Notary Public in and for said county and in said state, hereby certity tha.'
Randy Wayne Davis and Connie Lynn Davis, his wife

FOS

whose name{s) __are

signed to the foregeing conveyance, and who

NYWITdd 2 2093 ‘NOLLVd HNOLS

Are known to me, acknowledgead betore me on
Individual this day that, being informed of the contents of the conveyance. __they executed the same voluntarily on the day the same
bears date,
whosée name(s} as of the _
Corporate a corporation, signed to the foregoing conveyance and who _ known to me, acknowledged before me on
this day that, being informed of the contents of the conveyance, he , as such officer and with full authority,
axocuted the same voluntarily for and as the act of said corporalion.
Given under my hand this the 18t ) day of February, 1995 _ |
My commission expires: /_ /5’, ?7 ; ;g : f E W W
(Metary Poblic)
. ALABAMA
1085 BANKERS SYSTEMS. ING . §T GLOUD, MN 56301 (1-800-387-2341] FORM OCP-MTG-AL 7:22:81  H3)
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COVENANTS

1. Payments. | agree to make all payments on the secured debt when dua. Unless we agree otherwise, any payments you receive trom me or for mr
benefit will be applied first to any amounts | owe you on the secured debt (exclusive of interest or principal), second, to interest and then to principal. If
oartial prepayment of tha secured debt occurs for any reasan, it will not reduce or excuse any scheduted payment until the secured debt is pard in full.

2. Claims agalnst Title. | will pay all taxes, assessments, fiens and encumbrances on the property when due and will defend title to the property against
any claims which would impair the lien of this mortgage. You may require me to assign any rights, claims or detenses which | may have against parties
who supply labor or materiais to improve or maintain the property.

3. Insursnce. | will keep the property insured under terms acceptable to you at my expense and for your benefit. All insurance policies shall include a
standard mortgage clause in favor of you. You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds
may be applied, within your discration, 1o &ither the restoration or repair of the damaged property ¢r to the secured debt. If you require mortgage
insurance, | agree 1o maintain such insurance for as long as you require.

4. Properly. | will keap the property in good condition ang make all repairs reasonably necessary.

5, Expenses. | agree 1o pay all your expenses, including reasonable attorneys™ fees if | break any covenants n this mortgage or In_any gbligation
secured by this morigage. Attorneys' fees include those awarded by an appellate court. | will pay these amounts 1o you as provided in Covenant 10 of
this mortgage.

&. Default and Accelaratlon. If | fail to make any ﬁayment when due or break any covenants under this mortgage, any prior morigage or any obligation
secured by this mortgage, you may accelerate the maturity of the secured debt and demand immediate payment and exercise any other remed

available 1o Er:ru. This morigage gives you the power of sale, which you may also invoke under the circumstances dascribed in the previous sentence. f
you invoke the power of sale, you will give notice of the sale by publication once a week for three successive weeks In some newspaper published in the
sounty in which the property or any portion of it is located. This notice will give the time, place and terms of the sale, and a dascription of the property.
After this notice is given, the property will be sold to the highest bidder at public auction at the front door of he County Courthouse of the ¢ounty in which

the nolice of sale was published.

7. Assignment of Rents and Profits. | ass:‘jgn to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may coliect
and retain the rents as long as | am not in default. If | default. you, your agent, or 2 court appointed receiver may take possession and manage the
property and collect the rents. Any rents you collect shall be apglied tirst to the costs of managing the property, incluging court costs and attornays’ fees,
commissians to rental agents, and any other necessary related expenses. The remaining amount of rents will then apply 10 payments on the securad
gabt as provided in Govenant 1.

8. Walver of Homestead. | heraby waive all right of homestead exemption in the property.

9. Leaseholds; Condominlums; Planned Unit Developments. | agree to comply with the provisiong of any lease if this mnrt%age is an a leasehold. If
this mortgage is on a unit in a condominium or a planned unit development, | will perform all ot my duties under the covenants, by-laws. or regulations of

the condominium or planned unit development.

10. Authorlty of Mortgagee to Perform for Mortgagor. if | tail to perform any of my duties under this morngage, you may perform the duties or cause
them to be parformed. Yaou may sign my name or pay any amount if necessary for performance. If any construction on the property i5 discentinued or
not carried on in a reasonable manner, you may do whatever is necessary to protect your security interest in the property. This may include completing
the construction,

Your failure to perform will not prectude you from exercising any of your other rights under the law or this mortgage.

Any amounts paid by you to protect your securitﬁ interest will be secured by this mortgage. Such amounts wili be due on demand and will bear interest
from the date of the paymant until paid in full a1 the interest rate in effect on'the secured debt.

11. Inspectlon. You may enter the property to inspect if you give me notice beforehand. The notice must state the reasonable cause for your
inspaction,

12. Condemnatien. | assigh to you tha proceeds of any award or claim for damages connected with a condemnation or other taking of all or any part of
the proparty. Such proceeds will be applied as provided in Covenant 1. This assignment is subject to the terms of any prior security agreement.

13. Walver. By sxercising any remedy availabie to you, you do not give up your rights to later use any other remedy. By not exercising any remedy. if |
default, yvou do not waive your right to iater consider the event a default if it happens again.

14, Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. All duties under this morigage are joint and several. If | co-sign this
mortgage but do not co-sign the underlying debt | do so only to mortgage my interest in the property under the terms of this mongage. | also agree that
you and any party to this mortgage may extend, modify or make any other changes in the terms of this maortgage or the secured debt without my
consent. Such a change will not release ma from the terms of this martgage.

The duties and benefits of this mortgage shall bind and benefit the successors and assigns of either or both of us.

15. Notlee. Uniess otherwise required by law, any notice to me shall be given by delivering it or by matling it by certitied mail addressed to me at the
Property Address or any other address that | tell you. | will give any notite to you by centified mail to your a dress on page 1 of this mortgage, or to any
other address which you have designated.

Any notice shall be deemed {0 have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
withou! your prior written consent, you may demand immediate payment of the secured debt. You may also demand immeadiate payment if the
mortgager is not a natural person and a beneficial interest in the mortgagor s sold or transterred. However, you may not demand payment in the above
situations if it is prohibited gy tederal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, this mortgage will becomea null and vaid
and you will release this morigage.
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