. \ Thia instrur_nunt was prepared by
Curtis M. Targin (Name) First National Bank of Columbiana

_ _ (Addresst P._O. Box 977 Columbiana, AL 35051
Cynthia M., Largin

1705 Hwy 49 FIRST NATIONAL BANK OF COLUMBIANA
Columbiana, AL 35051 P. 0. BOX 977
COLUMBIANA, AL 350561
QONSTRUCT ION _
MORTGAGOR MORTGAGEE
"I" includes each mortgagor above., "You" means the mortgagea, its successors and asgigns.

REAL ESTATE MORTGAGE: For value received, ), Curtis M, Largin and Cynthia M. largin, husband and wife

- , mortgags, grant, bargain, sell and convey to you, with power of sels,

to gecurs the payment of the securad debt described below, on February 23, 1995 , the raz! astats dascribad below and all
righta, easements, appurtenances, rents, leases and existing and future improvements and fixtures (all calied the "property”).
PROPERTY ADDRESS: /00 Hwy. 49 , Columbiana , Alabama 35051

(Streat} [Clry} (Zip C-ode)
LEGAL DESCRIPTION:

Property being described on Exhibit "A" attached hereto and made part and parcel hereof
and incorporated by reference as fully as if set out herein, which said Exhibit is
signed for the purpose of identification.

Inot # 1995-04803

—-04803
s23/1995
oB:p3 PM CERTIFIED
vy JUDGE U pROBATE

located in_ShelDy County, Alabanft ons HCh 147 .40

TITLE: | covenent and warrant title to the proparty, excapt for

SECURED DEBT: This mortgege secures repayment of the secured debt and the parformance of the covenants and agreements contained in
this mortgage and in any other document incorporated herein. Secured debt, as used in this mortgags, includes any amounts | owe you

under this mortgage or under any inatrument secured by this mortgage and all modificetions, extensions and renewals thereof.
The securad dsbt is svidenced by iList all instruments and agreements secured by this mortgage and the dates thereot.}:

yx Promissory note and construction loan agreement

XX Future Advances: All amounts owed under the sbove agreement are securaed even theugh not ell amounts may yet be
advanced. Future advancas under the egreement are contemplated and will be secured and will have priofity to the same
axtent as if made on the date this mortgage is axecuted.

Revolving credit loan agresmant dated . All amounta owed undar this agreamant

are secured even though not al amounts may yet be advanced. Future advances under the agreemant are contemplated and will be
sascurad and will have priority to the same extant as if made on the date this mortgege is executed,

The above obligation is due and payable on Auqust. 23, 2015 if not paid sarlier.
The total unpeid balance secured by this mortgage at any one time shall not exceed a maximum principal amount of: EIGHTY FIVE

THOUSAND and NO/100% % * % % * % & * % % % * * pojare (3 85,000.00 ,

plus interest, plus any disbursemants made for the paymant ol taxea, special assessments, or insurance on the property, with interest on
such disburseaments.

KA variable Rate: The interest rate on the ohligation gecured by this mortgage may vary according to the tarms of that obligetion.

A copy of the loan agreement containing the terms under which the interast rate may vary is attached to this mortgage and
made & part heraof. '

RIDERS: commercial KX _Construction/Perm

SIGNATURES: By signing below, | agres to the terms and covananis cﬁntn!nld in this mortgage lincluding those on page 2 which are hareby
incorporated onto page 1 of this mortgage form) and in any riders described above and signad by me. /

W W ‘ (Sest) £ (Seal)
is M. Largin | ‘ %

(Seal) (Saal)

WITNESSES:

ACKNOWLEDGMENT: STATE OF ALABAMA, _Shelby , County 88:
l, the undersigned authority . a Notary Public in and for said county and in said stata, hereby certify that

Curtis M. Largin and Cynthia M. Largin, husband and wife ,

whose namais) &I'S signed to the foragoing conveyance, and whe are known to me, acknowledged beafore
individual me on this day that, baing informed of the contents of the cenveyance, they axscutad the same voluntadly on the
day the same bears date.
whoze name(s} as of tha ,
8 corporation, signed to the foregoing conveyance and who known to me, acknowlsdged before me
Corporate on this day that, being informed of the contents of the conveyance, ha , a3 such officer and with
full authority, executed the same volunterily for and as the aot of said gorporation. |
Given undar my hand this the 23rd day of
My commission expires:
Y P % %_ /;%Z“"——;
’//3/ 75 [ oty Pk ALABAMA
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COVENANTS

1. Paymants. | uTru to make all payments on the secured dsbt when dus. Unlass we agree otherwise, any payments you receive from me or
for my benafit will ba applied first to any amounts | owa you on the secured debt (sxclusive of interest or principal), second, to interest and’then

to principal. 1f partial prapwmunt of the secured debt occurs far any reason, it will not raduoe or axouse any schedulad paymaent until the
secured debt is paid in full.

2. Claima against Title, | will pay all taxes, assessmants, lians and encumbrances on the property when due and will dafend title to the property
againgt any claims which would impair the lian of this mortgage. You may raquire me to assign any tights, claims or dafanses which | may have
against partiss who supply labor or materiale to improve or maintain the propaerty.

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your banefit. All insurance policies shall
include & standard mortgage clauss in favor of you. You will be named as loss payes or ag tha insured on any such insurance pnlicJ-. Any
insurance proceads may be applisd, within your discration, to either the restoration or repair of the damaged property or to the aascured debt, If
you raquire mortgage insurance, | agraa to maintain such insurance for as long as you requirs.

4. Proparty. | will kesp the property in good condition and make all repairs reasonably necessary.

5. Expensea. | agrae to pay all your expanses, inchuding reasonable attorneys’ fees if | bresk any covenants in this mortgage or in any obligation

sacurad by this mortgage. Attorneys’ fees include those awarded by an appsliate court. | will pay these amounts to you as provided in Covenant
10 of this mortgags.

8. Detault and Acceleration. If | fail to make any payment when dus or break any covanants under this mortgage, any prior mortgags or any
obligation secured by this mortgege, you may accelerate tha maturity of the secured debt and demand immediate payment and exsrcise any
othar ramedy available to you. This mortgage Pivas you the powsr of sale, which you may alse invoke under the circumatances described in the
previous sentence, It you invoka the power of sale, you will give notice of the sals by publication once a week for three successive weeks in
some nawspaper published in the county in which the property or any portion of it is located. This notice will give the time, placs and terms of
the sale, and & description of the property. After this notice is given, the property will be sold to the highest bidder at public auction at tha front
deor of the County Courthouse of the county in which the notice of sale was published.

7. Assignmaent of Rants and Profite. | assign to you the rents and profits of the property. Unless we have agreed athorwise in writing, | may
collact and retain tha rants as long as | am not in default. If | default, you, your agent, of a court appointed receivar may take possession and
manage the property and coillsct the rents. Any rants you collect shall be aspplied first to the costs of managing the property, including court
costs snd attornays’ fess, commissions to rental agents, and any other necessary relatsd expenses. The remaining emount of rants will then
aspply to payments on tha sacured debt as provided in Covenant 1,

8. Waiver of Homestead. | hereby waive all right of homastead exemption in the property.

9. Lasssholds: Condominiume; Planned Unit Developments. | agree to comply with tha provisions of any leass if this mortgage is on a lsasshold.
f this mortgage ia on a unit in 8 condominium or a planned unit development, | will perform all of my duties under the covenants, by-laws, or
regulationa of the condominium or planned unit developmant.

10. Authority of Mortgages to Perform for Mortgagar. If | fail te perform any of my duties under this mortgags, you may parform the duties or
causa them to be parformed. You may sign my name or pay any amount if necessary for performance. If any construction on tha property is
dicontinued or nat carriad on in a reesonabls manner, you may do whatever is naceasary to protect your ssoufity interest in the property. his
may include completing the consatruction.

Your failurs 10 perform will not praciude you from exercising any of your other righta under the law or this morigags.

Any amounts paid by you to protect your sscurity interest will be secyred by this mortgage. Such amounts will be due on demand and will baar
interest from the date of the paymant until paid in full at the interast rate in effect on the secured debt.

11. inspection. You may enter the property to inspect if you give me notice beforshand. The notice must atate the raasonable cause for your
inspaction.

12. Condemnation. | assign to you the procesds of any award or cleim for damages connscted with a condamnation cr other teking of all or any
part of the property. Such procesds will be applisd a5 provided in Covenant 1. This assignment fa subject to the tarms of any prior segurity
agresment.

13. Walver. By sxercising sny remedy available to you, you do not give up your ri.?hts to inter use any other remedy. By not exercising any
remedy, if | default, you do not waive your right to iater consider the event a default if it happens again,

14. Joint and Several Liabllity; Co-slgners; SBuccessors and Assigns Bound. All duties under this mortgage are joint and several. If | co-sign this
murtuagu but do not co-sign the underlving debt | do 80 only to mortgage my interest in the property under the terms of this mortgage. | aiso
au;!rua that you and any party to this mortgage may extand, modify or make any other changes in the terms of this mortgage or the gacurad debt
without my oonsent. Such a change will not releass me from the terma of this mertgage,

The dutiss and benefits of this mortgage shall bind and benefit the successors and assigns of either or both of us.

18. Notice. Uniess otherwisge required by law, any notice te me shalt be given by dslivering it or by mailing it by cartified mail addressed to me at
the Proparty Address or any other address that | tell you, | will give eny notice to you by cartified msil to your address on page 1 of thia
mortgage, or te any other address which you have dasignated.

Any notice shall be desemed to have been given to either of us when given in the manner stated above.

186. Transfer of the Property or a Beneficlal Interast In the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written conssnt, you may demand immediate paympnt of the sscured debt. You may also demand immediats payment if the
mortgagor is not & natural parson and » beneficial intersst in the mortgagor is sold ot transfarrad. However, you may not demand payment in the
above situationsa if it is prohlbited by federal law as of the date of this mortgage.

17. Release. When | have paid the sscured dabt In full and all undearlying agresments have been tarminated, this mortgage will becoms nuli and
vald and you wilt relaass this mortgags.
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EXHIBIT A

PARCEL THREE:

Commence at the SE corner of the SW 1/4 of the SE 1/4 of Section 6§,
Township 21 South, Range 1 East; thence proceed North, along the
East line of said 1/4 - 1/4 Section, for a distance of 1231.78
feet, to the point of beginning; thence continue in the same
direction, along the East line of the 3W 1/4 of the SE 1/4 and the
NW 1/4 of the SE 1/4 of said Section, a distance of 527.19 feet;
thence turn a deflection angle of 89 degrees 56 minutes 13 seconds
to the left, and proceed for a distance of 1280.32 feet, to the
East right of way line of Shelby County Highway No. 49; thence turn
a deflection angle of 91 degrees 14 minutes 48 seconds to the left
and proceed, along said right of way line, for a distance of 530.00
feet; thence turn a deflection angle of 88 degrees 52 minutes 30
seconds to the left and proceed for a distance of 1269.33 feet to
the point of beginning. Situated in the West 1/2 of the Southeast
1/4 of Section 6, Township 21 South, Range 1 East, Shelby County,
Alabama. According to survey of Frank W. Wheeler, RLS 3385, dated
November 10, 1934,

SIGNED FOR IDENTIFICATION:
Curtis M. Largin ga

Cynthia M. Largin




CONSTRUCTION/PERMANENT MORTGAGE RIDER
(FORM OCP-MTG-AL)

This Construction/Permanent Mortgage Rider is made this 23rd
day of February, 1995, and is incorporated into and shall be deemed
to amend and supplement the Mortgage of the same date given by the
undersigned ("Borrower" or "Mortgagor") to secure Borrower's Note
to First National Bank of Columbiana ("Mortgagee") of the same date
and covering the property described in the Mortgage.

ADDITIORAL COVENANTS. In addition to or in substitution for
the covenants and agreements made in the Mortgage, Borrower and
Mortgagee further covenant and agree as follows:

1. Property Description. The Property described in the
Mortgage shall also include all personal property specifically
described in the Mortgage and all building permits, contracts,
agreements, plans, specifications, surveys, engineering reports,
materials, egquipment, fixtures, tools, apparatus and fittings of
every kind or character now owned or hereafter acquired by Borrower
for the purpose of, or used or useful in connection with, the
construction of the Improvements, wherever the game may be located.

2. Construction/Permanent Loan. This Mortgage secures a loan
incurred to finance the construction of Improvements on the
Property, including in some cases the acquisition cost of the
Property and certain costs incurred in planning, architectural and
engineering studies, zoning or rezoning, and similar expenses. It
is understood and agreed that funds to be advanced are to be used
in the conetruction of the Improvements on the Property in
accordance with the terms of the Note, Construction Loan Agreement,
and other loan documents, which documents are incorporated herein
by reference to the same extent as if fully set forth herein and
made a part of this Mortgage. This Mortgage secures the repayment
of all sums and the performance of all covenants required of
Borrower by these documents.

3. Authority of Mortgagee to Perform for Borrower. Paragraph
10 entitled "Authority of Mortgagee to Perform for Mortgagor" is
amended to include the following provision:

Furthermore, even if Mortgagee obtalins insurance, pays taxes,
or does or pays for other things necessary to protect the value of
the Property and Mortgagee's rights in the Property, Mortgagee may
still treat Borrower's failure to perform the covenants and
agreements contained in the Mortgage as a default.

4. Default and Acceleration. Paragraph 6 entitled "Default
and Acceleration®” is amended to include the following provision:

Mortgagee may purchase the property at the sale if the highest
bidder therefor. Mortgagee, or 1ts agent or auctioneer, may
execute and deliver a deed conveying the property to the highest
bidder.

5. Notice, Paragraph 15 entitled “Notice" 1is amended to
include first class mail as an additional method of notice.

6. Security Agreement. This Mortgage constitutes a security
agreement under the Uniform Commercial Code and creates a security
interest in the personal property included in the Property.
Borrower shall execute, deliver, £file, and refile any financing
statements or other security agreements that Mortgagee may require
from time to time to confirm and perfect the lien of this Mortgage
with respect to that Property and shall pay all costs of filing.
Without 1limiting the foregoing, Borrower irrevocably appoints
Mortgagee attorney—-in—-fact for Borrower to execute, deliver and
file such writings for and on behalf of Borrower.




7. Release. Paragraph 17 entitled "Release" 1s amended to
include the following provisions:

Mortgagee will discharge this Mortgage by delivering to
Borrower a release stating that the Mortgage has been satisfied.
Borrower will not be required to pay for the release but will be

responsible for paying the costs ©of recording the release in the
proper official records.

COMMERCIAL IOANS ONLY

8. Submission to Jurisdiction; Waiver of Jury Trial. If the
indebtednees evidenced by the Note secured by this Mortgage is for
commercial or business purposes, Borrower irrevocably submits to
the jurisdiction of each state court sitting in Shelby County,
Alabama, or each federal court sitting in Jefferson County,
Alabama, over any suit, action, or proceeding arising out of or
relating to any transaction, grievance, or claim under this
Mortgage, the Note, or the other loan documents. Borrower further
waives any objection that Borrower may now or hereafter have based
on improper venue, lack of jurisdiction, or inconvenience of forum
in any action brought in any of the courts described above.
Borrower hereby waives all rights to a trial by Jjury in any suilt,
action, or proceeding set out above. This waiver is knowingly,
voluntarily and intentionally being entered into and is part of the
consideration and inducement of the parties entering into this
Mortgage and the making of the Note.

By signing below, Borrower atcepts and agrees to the terms and
covenants contained in this Construction Mortgage Rider.

Coide, 7 —

Curtis M. Largin

— b
.

Cyfithia M. Largin
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