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SOUTHTRUST HOME EGUITY LOAN LINE REAL ESTATE MORTGAGE (Open End Mortgage) . 1008
MOrgagors (ast name frst): Mortgagee: C7E ) oZo( !
NICHOLS, OLAS C. SouthTrust Bank of Alabama, Netional Associstion

NICKOLS, SUE C.

1573 BENT RIVER CIRCLE P.0. Box 2554
Maiing Address Maling Address
Birmingham, AL 35216 Birmingham, AL 35290-0100
Thig instrurent was prepared by:
THE STATE OF ALABAMA | $. B, Pickens - Home Mortgage Services
P.0. Box 2233
&
SHELBY County Birminghem, AL3520% 1995"’“*&' .

- na/eas 199504648
KNOW ALL MEN BY THESE PRESENTS: That whereas 55 4= M CERTIFIED

OLAS C. NICHOLS, HUSBAND mnd SUE C. NICHOLS, WIFE &HELBY COUNTY JUDGE OF PROBATE
- 004 WD 64,00

(whether ore or more, hereinafter caliad “Borrowers”) have entered inta. a_SauthTrust Home Equity Loan Lina Agreement, Note-snd  —
Dlaciosurs Statement (hersinafter calied “the Agresment”) of even date herewith with SouthTrust Bank of _Alabase, Nationsl

Association . ____ (hereinaher called "Monigagee™); that the Agresment is an open end credit agreement under which

the Borrowsrs may borrow, repay, and re-borrow, from Mortgagee from time to time 8o long &s the aggregate unpeid principal balance of
such loans outstanding from time to time does not exceed the sum of $§ _ 32.000.00 : that the rate of interest payable on such
loang made under the Agreement is a variable interast rate which may change each monith based on changes in the "index” (as defined

in the Agreament); and that the Agresment will continue in effect until terminated in accordance with its terms even though from time to
time there may be no loans outstanding to the Borrowers under the Agreement.

NOW, THEREFORE, in consideration of the Agreement and in order to secure the paymant of all loans now of hereafter made
to or at the requaest of the Borrowers namsd above, or, if more than one Borrowsr is named, all loans now or hereafter made 10 or at the
requast of any one or more of the Borrowers, and any extensions of renewals of any such loans (including any agresmaent or instrument
hereafter given to evidence the Borrower's obligation to repay any of such Indebtedness, or any extension or renewal theveof), the
payment of all interest and finance charges on such loans whenever incumed, the payment and performancs of all obligations of the
Borrowers under the Agresment, {including any amendment, modification, extension, of suppiement of or to the Agresment), and
compliance with all the covenants and stipulations hereinafter contained, the undersigned -

QLAS C. NICHOLS, WUSBAND and SUE C. NICHOLS, WIFE

(whether one or more, hersinafter called *Mortgagors™) do hereby assign, grant, bargain, sell and convey unto Morgagee the following
described real property situated in _ SHELBY County, State of Alabama, viz:

LT 16, ACCORDING YO TME GURVEY OF BEMT RIVER ESTATES, PHASE 1, AS RECORDED _
IN MP BX 17, PG 135, IN THE PROBATE OFFICE UF SHELBY COUMTY, ALABAMA.

PIPETR L R T T L S RS

SUBJECT TO MORTGAGE GIVEN BY O.C. NICNOLS AND SUE T. NICHOLS, HUSBAND AND
WIFE TO COVENANT MTG CO DATED 12-8-94, AND RECORDED IN INST #1994-37550.
SAID MTG HAS BEEN TRANSFERREC AND ASSIGNED TO COLONIAL MYG CO BY INST REC
I INST ¥1994-37551.

OLAS C. NICHOLS AND O.C, NICHOLS ARE ONE AND THE SAME .

FILE ALL PAPERS IN SHELBY COUNTY, ALARAMA,

SUBJECT TO EASEMENTS, RIGHT OF WAY, RESTRICTIONS AND COVENANTS OF RECORD




whwmﬂl-mmmerMMﬂﬂmmmm.mm.Wm
appurtenances thereumno ing or In anywise ppenaining, any siter-sccuired tite and sssements and e and
int-rntn:;ﬂmhummh hymmmhm ﬂmmmmm:nmm doors, gas,
steam, slectric, solar an of . - mmmmwmﬁ
Mnkltm,mku,m,mwmmmuﬂmmm fitures now or heresfter attached of appertaining 10

uidmmm, :Hofnhichuhaﬂbedumodtnbcmiprwmdmwdbythhm,mdallufwrﬂchrulpropmy,oqumt
and res are sometimes hereinafter cafied the "mortgaged property.”

TO HAVE AND TO HOLD the same and every part thereof umo Moftgugu. its successors and assigns forever.

For the purposs. of further securing the payment of eaid indebtednes? Morntgagors warrent, covenant and agres with Mortgages,
its successors end assigi's, as follows:

1. Thatth mlmdullyulzndmmﬁd of the property and have a good right 10 convey the same &
aforesaid, that they will warrant anct forever defend the title against the | laims of af whomsoever, and that the mertgaged
propeﬂyhhuandchuofaﬂmmmﬂu,mmmumnmm mentioned.

2. That they will p ﬂm.mnmﬂmlmmpﬁmymmmwmmpondupm
morgaged property, and default b made In the of the same, Or any W,Hmpqm-m
Mortgagee is not obligated to do 80). If the Mty or any part is aunk in & or a planned

opment, Mortgegors shall perform afl of s obligations under the daciaration or Covenants or covering the
condominium or planned unit development, the anxi reguiations of the condominium or planned ‘unt , and

constituent documsnts, Should Morigagors default in any of such obligations, Mortgages may perform Mongagors' obligetions {but
Mortpages is not obligated to do 80).

3, That they will keep the buildings on the mortgaged pr continuously insured in such amounts, in such manner and with
such companies as may be satisfactory to Merigages against loss re (including so-called extended coverage), wind and such other
hazards (including flood and water damn?e} as Mortigages may ﬂumﬂmutnﬁma,mﬂhm.ﬂmw to Mortgages, sl will
deposit with Mongl:ilu ﬂ:ﬂiniu of such insurance or, at M s siection, certificates thereof, and the
the same becoms due. Mortgagors shall have the right to such insurance through a policy of ind obteined
andarnidfm Mortgagors or through an sxisting .Mnﬂgmmw,h:mmnbhm.mmmptwpomy nsurance
btained by Mortpagors. Mortgagors shall give | late notice in writing to Mortgages of any loss or damage to the
propartyfrnmwmmwhm,ﬂmmngmhﬂmmopnidpmpewmadumtpﬂm,Mortgagunw_m-m
ﬂwm{hmmmmhnmoﬁwmm“}fﬂfhmmbhmuangainatthyﬂmvﬂndmdothermmm
n;'t.lg and M;rtgagu or “fgrﬁohhnmﬂmfhﬂurtg m,; e . A "

e Insurer to Mortgagee, hereby granted full power tO saitle compromise ciaims undier alt policies, to encorse
?mﬁMWmemwwm ﬂwmwmmm.mmuﬁ receipt
suma benommg] due thereunder. Said insurance pr , if coflected, may be crediited
Ilnalmmafmhcﬁnn.nrmwbuumInruptirhvunrmmnﬂnmﬂmﬁupmmi&ummlmww.nmmqwmlﬂdim.

A fication of the insurance Frocaoda to repairing or reconstructing premisea on the mortgaged property
pm the dus date of any instalimaent paymﬁntlpnf thE indebtedness hereby secured or recuce the amount of such instaliments.

. Tha cormmencing Upon witten requedt by Moriga-jee and cortinuing untii the indeitecinges secured hereby s
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district charges, taxes and asssssments next due on
paid to M agea therefor, divided by the number of months or other payment periode to elapse one month or
prior to the date when such ground rents, premiums, water rents, fire district charges, taxes and
sums 10 be held by Mortgagee in trust, to pay said ground rerts, premiums, water rents, fire district charges, taxes and asseasments,
payments mentioned in precesding sentence and the be
together and the aggregate amount thereof shall be paii by Mong each month or other payment period in a o payment
applied by Morntgages to the following iterns in the order est forth: (a) ground rents, taxes, water rerts, fire district charges, assesaments,
o oy Shca oAy dohoTo 1 i s of s evgrget oy it ool DayTac
toward the e sum her s . amount of & aggregate m of other
shalt constitute a default under this mortgage. m"? mcg. accumulated under this after payment of the items herein
mentioned shall be credited in caicu ﬂnnmhrynfmhupeﬂodicpammnfm:amnmummquimdmmm
subsequent year: but if the actual amount of any auch item shalt excesd the estimate therefor, Mortg shall withowt demand forthwith
make good the deficiency. Faliurs by Mortgagors to do so before the due date of such fem ail be a defaul hereunder, If the
monga property Is aold under foreciosure or I8 otherwise acquired by M:::gagu after default, any remaining balance of the
accumnulations under this paragraph shall be credited to the principal of the secu
or as of the date the property 18 otherwise acquired by M agaa after cdefault, any mmainin%.wmm of the accumuiations under this
paragraph shall be credited to the principal of the secured indebtedness as of the date of
property is otherwise goguired. |

5. That they will take good care of the rty sndl will not commit or permit any waste thereon or thereof, and that
they will keep the same repaired and at all times will ma the same In as condition as & now is, reasonable wear and tesr alone
ﬁ%ﬂh“nﬁ mmmﬂlttg g&u)roﬁawhmmmw miay mm:ry m:kr:lowd pro;nymd me

lﬂ. I ]
thereon st any reasonable time for the purpese of inspecting or such Improvermnents.

3. That all amoums spended by Moﬂggq_ _ e for insurance or for tha payment of 2xe8 OF atsesamants Or 1o discharge fisns on
the monnaged Bropcty o other TENGENC S OF Rl gorB wi U 11L.ARE 16PaN o e I property or any iml:vrovormﬂl_l thereon
shali become & debt due Mortgages, shall be payable at once without demand upon or 1o any , shall bear interest at the
rate of Interest payable on advances under the Agreement, or [f the rate specified would be uniawful, at the rate of 8% per annum from
the cate of payment by Mortgages, and such debt and the interest thereon shall be secured by this morgage. Upon fathire of
Morngagors to reimburss Mortg for all amounts so sxpended, at the slection of Morngagee and with or without NCtice 1o any person,

Moroaces may deciare the entire indebtedness secured by this morgage dus and payable and may foreciose this monpage as
hereinaner prov or as provided by law.
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7. That no delay or failure of M o¢ 10 axercise any option to deciare the meturity of any debt secured by this
shall be taken or deemed as a waiver of the to exercise such option or 1o daciare such forfelture a8 tO past of prasent default

;

on the part of Morigagors, and that the procurement of insurance or payment of taxes or othir liens Or assessmants of by
Mﬂﬂgn?.u:hnllnnthtukmnrdumndmlmofmo to aocelerate the maturity of the inclebtednass hereby secured by reason
of the fallurs of Mortgagors to procure such insurante of pay such taxes, llens, assessments or obligatons, k being by
ﬂn-rt'naagm that no terms or conditions contained In this mortgage can be waived, altered or changed excert by a writing by
ongages.

8. Thatthose M rs who are obligated to the indebtedness hereby secured will wel and pay and dhecharge such
indetteciness as it shak b;';?naﬂu-mdpmh,whchﬂ?wh inMoMuhmMlim@ig.
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or other payors thereot to make payment directly to ugn.AnyrmhmmproﬁtSnuMﬂlby : prior
foreciosure of this ,mm-mﬁwmm“,hduﬂngm}mmm'_ .
sttorney’s fees incurred, be credited first to advances made by Mortgages and the Inter
indebtedneas hereby sscured, and the remaindex, if any, shall be toward the payment of the principal

10. That i all or any of the mongaged property of any interest therein ie sold, assigned, transferred o conveyed by

Mortgagors, or any of them, Mortgagee's prior written consent, excluding only, () the creation of a purchase money aecurity
interest for household appliances, (b) a transfer by devise, descant o by operation of lew n.(ngonthnd-mhof nﬁ
ofanyhnnholdintarutnfnnlwnrmglnduding ﬂlmwmﬂaﬂwmm}mm&mmww purchase,
Mortgagee may, at Mortgages's option, all Indebtedness secured by th
mmw-ummwmmmnhmmm _ of; of in, the
morngaged property upon the tranaferee’s agreeing to pay a greater rate of interest on all or ughpan of the indebiedness secured by this
mortgage of 10 ld(]tllt the payment schadule of all Or any part of te indebtednacs secured by mﬁgﬁ,-
nfthamdbrmrthmnfthummfﬂu.anduponthntranmru'lpawmmumuauuoummn la transfer of As% feo.
Upon breach by Mortgagors, or any of them, ot the covenants hersin contained, Mortgagee may, at its election, proceed to foreciose this
mortgage as herelnafter provided or as providsed by law.

11. That all the covenants and agreements of Mortgagors harsin contained shall extend to and bind their respective hairs,
executors, administrators, successors and assigns, and that such covenants and agreements and ali options, rights, privileges and
powers herein given, granted or secured 1o Mortgagee shall inure to the benefit of the successors and assigns of Morigagee.

12. That the provisions of this mortgage and the Agreement secured hereby are severable, and that the invalidity or
unmformbil%of any provision of this mortgage or of such Agreements shall not affect the validity and enforceability of the other
provisions of mortgagaurofmmmants.Tharamodnuproﬂdodtnuahgnwh-roinﬂumuhﬁv-wimﬂuright:lnd
remeadies Of Mungag‘“ at law and In . and such rights and remedies may be exercised concurrently or consecutively, A carbon or
photostatic copy of this morigage may be as a financing statement in any public office.

This agnlhnnnominunhhﬂihrumdnﬁmmmoftmnmbudmu(indudi future advances) and other
obligations sacur bymhmowlhalhlubunb‘:aidinhﬂl. Mortgages shall have no further com or agresment 10 extend
mymodhm&uﬂmmu.mmeu igation or give value, under the .mdummc have sxecuted
and delivered to M agon:mhnnurﬂhhﬁinnnithi:moﬂg in recordable even though time
extended periods of e there may be no indebtedness owed to ae under the described above and no other
indetedness heraby secured, it being the Intention of the HO;?H that this mont and the title to the mornigaged previsss heraby
conveyed 10 Mungagu shall remain in full force and effect a socure all i ocnass described above in this mortgage whether
now owed Of hereafter incurred at any time prior to termination of this mo:t%aga by the means just described. Morigages agrees 10
exacute and deliver to Mortgagors a or satistaction of this mortgagse within a reasonable time after written mm'gwm at any
time there le no Indebtedness aecured by this mortgage and no obligation on the part of Mortgagee to extend any credit 10 the Borrowers
under the Agreement. Upon termination of this mnrtga?: by the means hereinabove described, ihe w and conveyancs herein made
shall be hecome null and void: but should default be made in the p of any inclebtedness hereby
axtansions thereof or any part thereof or should any interest or finance thereon remain unpaid at madurity, or shoukd defauk be
madse in the r ofmymmupmdodby”gnng:nguunduﬂw ' ity of any provision this mortgage, or should the interest
of Mortgagee In the mortgaged propéry become gered by reason of the endforcement of any lien of sncumbrance thereon, of
should a petition 1o condemn any pan of the mortgaged property be fled by any authority, person or entity having power of aminant
domain, or should any law, either state or federal, be passed im or authorizing the imposition of a specific tax upon this mortgage
of the Indebtedness hereby secured or permitting or &uthorizing the sduction of any such tax from the principal or interest secured
this mortgage or by virtue of which any tax or assesament upon the mortgaged property shall be charged against the owner of this
rmrtz; . or should at any time any of the covenants conta ned in this mortgage or in any Agreement secured hereby bs declared
invaiid or unenforceable by any court of competent jurigdiction,.or should :Moriagmi fail to do and perform any other act or thing herein
requirect or agreed to be done, then in any of said svents the whole of the indebtedness hereby secured, of portion or part theveof
which may at said date not have been . with interest thereon, shail at once become duse and payable and this 8 subject to
foreciosure ot the option of Mongagee, nctice of the exerciae of such option being hereby expressly waived by Morgagors, and
Moraages shall have the right to snter upon and take ossession of the mnlt?:rgod property and after or without taking such possession
1o sell the same before the Court House door of the Gounty (or the division thereof) where said property, or any substantial part of aaid
roparty, is located, &t public outcry for cash, after first giving notice of the time, piace and terms of such sale by publication once & week

thres congecutive weeks prior to said sale in sOme newspaper published in said County; and upon the payment of the purchase .
Maﬂgaguurthnauctlonaer#uiduluhamhmizadmummmpurmminrandinthunmofmnml and
sufficient deed to the sold. Mortgages shall apply the proceeds of said sale or sales under this mongage as : , lothe
expenages of advertising, e and conveying, including a reasonable attorneys’ fee if the unpald debt after default excesds $300;
second, to the payment of any amounts that may have been expended or that may then be necessary 1o expend in paying nsurance,
taxes and other encumbrances, with Miterest thereon; third, to the payment of the Indebtedness hereby secured and interest and finance
charaes thereon in such order as Mortgagee may elect, whethar suc debts shall or shall not have fully matured at the date of said sale;
and fourth, the balance, If any, to be over to Mortgagors or 1o whomsoever than appears of record to be the owner of Mortgagors’
intersat in said pro . Morigagee may bii and become the purchaser of the morigaged property at any foreclosure sals hereunder.
Morngagors hereby any requirement that the mortgaged property be sold in separate tracts and agree that Mortgagee may, at its
option, sell said property en masse regardless of the number of parcels hereby conveyed.

IN WITNESS WHEREOQF, each of tha undersigned
OLAS C. NiChOLS and SUE C. HICHOLS
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hasg huruun}u set his o-r hﬂliﬂﬁmaﬂmdm this _2:.,“*.' LT day Of _JAMUARY 1995 -
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THE STATE OF ALASAMA, INDIVIDUAL ACKNOWLEDQMENT

. ——JEFFERGOM . COUNTY

), the underaigned, a Notary Public in and for seid Courty, in said State, hereby certify that

AR C. MICHOILE and SUE C. NICHOLE

whose nams 4o sipned to the foregoing conveyance and who are known o me, acknowledged before me on this day

that, being infoamed of t':9 contents of the CONVEVRNCS, hove exc”uted the sams voluntarlly on the day tho same bears date,
Ghven under my hand and official seal this 24TH day of _ JANUARY , 1995 .
(Notarial Saal)
o Natmry Publo
THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT
COUNTY "
1, the undersigned, 2 Notary Public in and for seid County, in said State, herebdy Cenify thie
whose name sighed to the foregoing conveyance and who Inown ¢ me, acknowladged before me on this day
that, being informed of the cortents of the convevance, axscuted the aame voluntarily on the day the same bears date.
Given under my hand and official ssal this day of ,
(Notarlal Seal)
- Notary Public
~DA648
95-04648
Daig?;;chRTIFIEH
3 Ty LNTY JUDGE OF PROBATE
04 4B bt
PLEAST RETURK TO e 4 o e vo——
o SUVTHIINUS,
HOME EQUITY LOAN LINE
REAL ESTATE MORTGAGE
THE STATE OF ALABAMA
CQUNTY, Cffice of the Judge of Probate..
| hereby certify that the within mortgage was flled in this office for record on the day of
. at o'clock . M., and duly recorded In Yolumes

of Mortgages, at page , and sxarmined,
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