This instrument was prepared by
(Name} _FIRST FEDERAL SAVINGS BANK
(Address) 1630 4th Avenue North, Bessemer., AL 35020

Tim Alan McDow

_Donna Ray McDow

FIRST FEDERAL SAVINGS BANK
100 Twin Brook Lane  _ 1630 NORTH 4TH AVENUE, P.O. BOX 340

BESSEMER, ALABAMA 35020

Begsamer, AL 35023

MORTGAGOR MORTGAGEE |
"I" theludes each mortgagor above. "You" means the mortgages, its successors and assigns.
i ﬂ
REAL ESTATE MORTGAGE: For value received, |, Tim Alan McDow & Donna Ray McDow
. mortgage, grant, bargain, sell and convey 10 you, with power of salag
to secure the payment of the secured debt described below, on 2-10-95 __, the real estate described below and all rightﬁi-'l
gasements, appurtenances, rents, leases and existing and future improvemants and hixtures (all calied the "property”).
PROPERTY ADDRESS: 100 Twin Brook Lane | Besgemer Alabama 35023
{Sraal) {City) 12 Code)

LEGAL DESCRIPTION:

Lot 1, according to the survey of Twin Brook Estates, as recorded in

Map Book 12 page 90 in the Probate Office of Shelby County, Alabama;
being situated in Shelby County, Alabama.

Inst # 1995

This is a second mortgage ijunior Lﬂjﬁﬁ&ﬁﬂﬁ'%%ﬁ?\: certain mortgage

dated 10-1-93, being recorded in 1993/39008 in the Probate Office of
Shelby County alabama.
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TITLE: | covenant and warrant title to the property. except for e i'!! W gmﬂﬂ : 25
0oe

SECURED DEBT: This morlgage secures repayment of the secured debt and the performance of the covenants and agreements contained in this
mortgage and in any other document incorporated herein. Secured debt, as used in this mortgage, Inciudes any amounts | owg you under this
mortgage or under any instrument secured by this morgage and all medifications, extensions ang renawals thergof.

The secured debt is evidenced by {List ail instruments and agraemeﬁts secured by this mertgage and the dates thereof.):
X Equity Line of Credit 01-6915025407

Future Advances: All amounts owed under the above agreement are secured even though not all amounts may yet be advanced.

Future advances under the agreement are contemplated and will be secured and will have priority to the same extent as if made on
the date this mongage is executed.

[# Revalving credit loan agresment dated February 10, 1995 . All amounts owed under this agreement are secured even

though nat all amounts may yet be advanced. Fulure advances under the agreement arg contemplated and will be secured and wi!l have
prionty to the same extent as if made on the date this mortgage is executed.

The above obligation is due and payable on _____ Februayy 10, 2005 — i not paid earlier,
The tolal unpaid balance secured by this mortgage at any one time shall not exceed a maximum principal amount of: enty-cone
Thousand Five Hupndred and 00/100-—v—-—————- Dollars {$ 21,500, QO ).

plus interest, plus any disbursements macde for the payment of laxes, special assessments, or insurance on the properly, with interest on such
disbursements.

% variable Rate: The interest rate on the obligation secured by this mortgage may vary accorging to the terms of that abligation.

A copy of the loan agreement containing the terms under which the interest rate may vary is attached 1o this mortgage and made a part
hereot. :

RIDERS: Commaercia!l

SIGNATURES: By signing below, | agree to the terms and covenants contained in this mungageéh;cludlng those on page 2 which are heraby
y me.

Incorporated ontg page 1 of thia mortgage torm) and In any riders described above and signa
i il T sea

Tim Alan McDow

;eathZﬂﬁpf (Seal)

Donna Ray McDow

(Seal) (Seal)
WITNESSES:
- = U]
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ACKNOWLEDGMENT: STATE OF ALABAMA. Jefferson . County ss: L u._;_Ji -
I, _the undersiqned . a Notary Public in and for said county and in said state, hereby certify t% T
M
>33
Tim Alan McDow and Donna Ray McDow, his wife =
whnose name(s) are signed to the foregoing conveyance, and who ____aLe known to me, acknowledged before me@ - _z
Inclividual this day that, baing informed of the contents of the conveyance. _they  executed the same voluntarily on the day the sarn: < E
._ .
bears date. > o
' fth R
whose name(s) as of the : g
a corporation. signed to the foregoing convayance and who known to me, acknowledped betore me
Corporate this day that, being intormed of the contents of the conveyance, he . as such officer and with fuil authori &

|

axacuted the same voluntarily for and as the act of said corporation.

Given under my hand this the 10th day of 95 . -E
My commission expires: / -3 -Qé;v ‘ﬂ ég u
(Neptary Pubhcy

ALABAMA
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COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me or for m
benetit will be applied first to any amounts | owe you an the secured debt {exclusive of intarest or principal). second, to interest and then to principat, ﬁ
partial preapayment of the secured debt occurs tor any reason, it will not reduce or axcuse any scheduled payment until the secured debt is paid in full,

2. Claima agalnat Title. | will pay all taxes, assessments, liens and encumbrances on the property when due and will defend titla to the property against
any cfaims which would impair the %en of this mortgage. You may require me to assign any rights, claims or defenses which | may have against parties
who supply labor or materials to improve or maintain the property.

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your henefit. All insurance pahcigs shall include a
standard mortgage clause in favor of you. You will be named as loss payes or as the insured on any such insurance policy. Any insurance proceeds
may be api;:liad. within your discretion, 10 either the restoration or repair of the damaged properly or to the secured debt. If you require morigage
insurance. | agree to maintain such insurance for as long as you require.

4. Property. | will keep the property in good condition and make all repairs reasonably necessary.

5. Expenses. | agree to pay all your expenses, including reasonable atiorneys™ fees if | break any covenants in this morgage or in_any cbligation
sacured by this mortgage. Altorneys' fees include those awarded by an appellate court. ! will pay these amounts to you as provided in Covenant 10 of

this mortgage.

6. Detault and Acceleratlon. !f | fail 1o make any paymenl when dug or break any covenants under this mortgage, any prior mortgage or any obligation
secured by ihis morigage. you may accelerate the matunty of the secured debt and demand immediate payment and exercise any other remed
available to you. This mortgage gives you the power of sale. which you may also invoke under the circumstances described in the previous sentence. (f
you invoke the power of sale, you will give notice of the sale by publication once a week for three successive waeks in some newspaper published in the
county in which thé property or any portion of it is located. This notice will give the time, place and terms of the sale, and a description of the property.
After this notice is given, the property will ba sold to the highest bidder at public auctian at the front door of he Gounty Courthouse of the county m which
the notice of sale was published.

7. Assignment of Rents and Protits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may collect
and retain the rems as long as | am not in default. If { detault, you, your agent, or a coun appointad receiver may take possession and manage the
propedry and collect the rents. Any rents you collect shall be applied first to the costs of managing the property. including court costs and attorneys’ fees,
commissions 1o rental agents, and any other necessary related expenses. The remaining amount of rents will then apply to payments on the secured
debt as provided in Covenant 1,

B. Walver of Homestead. | hereby waive all right of homestead exemption in the property.

9. Leassholds; Condominlums; Planned Unit Devalopmants. | agree to comply with the provisions of any lease if this morngage is on a leasshold. if
this morigage is on a unit in & condominium or a planned unit devetopment, | will perform all of my duties under the covenants, by-laws, or regulations of
the condominium or planned unit development,

10. Authority of Mortgagee to Pertorm for Mortgageor. If | fail to perform any of my duties under this martgage. you rmay perform the duties ar cause
Ihem to be porformed. You may Ssign rmy name of pay any amount it necessary for performance. If any construction on the property is discontinued or
not carried on in a reasonable manner, you may do whatever is necessary to protect your security interest in the property. This may include completing
the construction.

Your fallure to perfarm will not preclude you from exercising any of your other nghts under the faw or this mortigage.

Any amounts paid by you to protect your security interest will be secured by this mortgage. Such amounts will be due on demand and will bear interest
from the date of the payment until paid in full at the interest rate in effect on the secured dabt.

11. Inapection. You may enter the property to inspect it you give me notice beforehand. The notice must state the reasenable cause tor your
inspaction.

12. Condemnation. | assign to you the proceeds of any award or claim for damages connected with a condemnation or other taking of all or any part of
the propery. Such proceeds will be applied as provided in Covenant 1. This assignment is subject to the terms of any prior security agreement.

13. Weiver. By exsrcising any remedy availabie to you, you do not give up your rights to later use any other remedy. By not exercising any remedy, if |
default. you do not waive your right to later consider the event a default if it happens again,

14, Jolnt and Sevaral Liabllity; Co-signers; Successors and Assigns Bound. All duties under this mortgage are joint and several. If | co-sign this
maortgage but do not co-sign the underlying debt | do so only to mortgage my interest in the property under the terms of this mortigage. | also agree that
you and any party 1o this mortgage may extend, modity or make any other changes in the terms of this mortgage or the secured debt without my
consent. Such a change will not release me from the terms ot this mongage.

The dutes and benefits of this mortgage shall bind and benetit the successors and assigns of aither or both of us.

15, Notice. Unless otherwise raguired by law, any notice ta me shall be given by delivering it or by mailing it by certified mail addressed to me at the
Property Address or any other acdress that | tell you. | will give any notice to you by certified mail to your address on page 1 of this morigage, or to any
other address which you have designated. _

Any notice shail be deemed to have bean given 1o eithar of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the propeny or any interast in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debl. You may also demand immediate payment if the
mortgagor 1s not a natural perscn and a benehcial intgrest in the mortgagor is sold or transterred. However, you may not demand payment in the above
situations if it 18 prohibited by federal law as of the date of this mortgage.

17. Relaase. When | have paid the sacurad debt in tull and all underlying aigreements have baen terminated, this mortgage will become null and void
and you will release this morgage.

o
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