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MORTGAGE
THIS MORTGAGE ("Security instrument™) is given on February 3rd . 1895 :
The grantor Is Charlea A. Traffi n Eddie B. Traffica

(*Borrower™). This Sacurity

Instrument is giver 1o COLONIAL BANK

which Is organized and edsting under the laws of the United States of America
and whose address s P.Q. BOX 1887 BIRMINGHAM, ALABAMA 35201

("Lender™). Borrower owes Lender the principal sum of
One Hundred Three Thousand Fifty Nine and €5/100

Dolars (U.S. $103,059.65 }, This debt is evidenced by Borrowsr's note dated the same date as this Security
Instrument ("Note™), which provides for monthly paymaents, with the full debt, ¥ not pald earlier, due and payable on
March 1, 2025 . This Securlty insirument securas to Lender: (a) the repayment of the debt evidenced

by the Note, wih interest, and all renewals, exdensions and modifications of the Nete; (b) the payment of all othar sums, with
Interest, advanced under paragraph 7 to protect the securky of this Security Instrumant; and (c) the performance of Borrower's
covenants and agreements under this Securlty Instrument and the Nole. For this purposa, Bomower doss hereby mortgage, grant
and convey to Lender the following described property located in  Shelby
County, Albama: |

139 Highland Lakes Cr B’ham, AL 139 Highland Lakes Cr B’ham, AL Lot 139, according 10 the
Map of Highland Lakes, 1st Sector, an Eddieman Community, as recorded in Map Book 18, page
37 A, B, C, D, E, F & G, in the Probate Office of Shelby County, Alabama.

which has the address ot 139 Highland Lakes Circle , Birmingham :
[Birew] [Cliy)
Alabama 35242 ("Property Address™);
[ZIp Codel

TOGETHER WITH all the Improvemants now or hereafter erected on the property, and all sasaments, dppurtenances, and
fbaures now or heceatter & part of the property. All replacemants and additions shall also ba coverad by this Security Instrument.
All of the foregoing |s refered to in this Security Instrument as tha "Property”.

BORROWER COVENANTS that Borrower I8 lawfully seised of the estate hareby conveyed and has the right to morgage,
grant and convey tha Property and that the Property ls unencumbered, except sncumbrances of record. Borower warrants and
will datend generally the title to the Property againat all ciaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines untform covenants for naticnal uses and nonwuniform covenants with lmhked
varigtions by Jurisdiction to constitute a untiorm securlty Instrument covering real property.

UNIFORM COVENANTS. Eomower and Lander covenant and agred as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the princlpal of and interest on the debt evidanced by the Note and any prepayment and late charges due under the
Nota.

2  Funds for Taxes and Insurance. Subject to applicable law or to a written wakar by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Nota, untll the Note Is pald in full, a sum ("Funds®) for. {(a)
yearly taxes and assesemants which may attaln priority over this Securlty Instrument as & lien on the Propacty; (b) yearly
leasehold paymants or ground rents on the Property, If any; {¢) yearly hazard or proparty insurance premiums; (d) yearly flood
ngurance premiums, ¥ any; (8) yearly morigage insurance premiums, i any; and (f) any sums payable by Bomower to Lender, n
accordance with the provisions of paragraph 8, In ieu of the payment of morigage Insurance premiums. Thases Hems are calied
"Egcrow ltems”. Lender may, at any time, collect and hold Funds In an amount not 1o axceed the maximum amount a lender for
a fedevally relaied morigage loan may require for Bamrower's escrow account under the federal Real Estate Settlement Proceduras
Act of 1974 a8 amended from time to time, 12 U.S.C. 8 2601 stmeqg. ("RESPA"), unless ancther law that apphes to the Funds
sats a lesser amount. i so, Lander may, at any time, collect and hokl Fundg n an amount not to exceed the lessar amount.
Lender may estimate the amount of Funds due on the basie of current data and reasonable estimates of expenditures of future
Escrow ltems Or otherwise in accordance with applicable law.
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The Funds shall be heid In an institution whose deposits_ are insured by a federal agency, instrumentality, or entlily (including
Lundlr,ILand-rhmhlnhlttuthn}nrhmrFMHmLunnBcrﬁ:.Lmdr-hlIlpplytthuhdltnmmEmw
Items. Lender may no! charge Borrowsr for holding and applying the Funds, annually snalyzing the escrow aocount, or werifying
the Escrow lhmu.unhnLmduplylﬂmwhmtmﬂumndtmdmmmmmwwmm:
charge. However, Lender may mhhmhuylm-ﬁmuwmmmrwwmmmm
used byundorhnmmmwmmhm.unmmmmmmmmmwlmH
appiicable law requires hnmttubnpll-d.Lmdrthdnmumhdwmammmrhwmﬂmmmﬂumm.
Borrower and Lender may agres In writing, however, that Inerest shal be pakd on the Funds. Lender shak gve t0 Bomower,
without charge, an annual accounting of the Funds, showing credits and deblis to the Funds and the purpcss for whioh sach
anblttnthnFundlmmﬂ-.mnFundlmpbdﬁdummuﬂvhrllmmumﬂbymhmmm.

Iftthundihlldb';Lmdlrmdthllmuurllpﬂmlltdtoh.hoﬂbylpplhlbbhw.mwihllmmmm
for the excess Funds in acoordance wih the requirements of applicabls kkw. if the amount of the Funds held by Lender at any
time ls not sulficient to pay the Escrow Items whan dus, Lander may so notly Bommower in writing, and, in suoh case Bomowe

shall pay to Lender the amount necessary to make up the deficiency. Borower shal make up the deficlency In no more than
twaive monthly payments, st Lender's scle discretion.

Upon Payment In full of all sums sascured by this Security Instrument, Lender shali promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at tha time of acquisition or sale 4% & credit against the sums secured by thie
Security Instrument.

3. Application of Payments. Uniess appiicable law provides otherwies, all payments received by Lender under
paragraphs 1 and 2 shall be appled: first, to any prepayment charges dus under the Note; second, to amounts payable under
paragraph 2; third, 1o interest dus; fourth, to principal dus; and last, to any ate oharges dus under the Note.

4, Charges; Llens. Borower shal pay sl taxes, asssssments, charges, fines and Imposkions atrbutable to the
Property which may aitain priority over this Securkty Instrument, and leasehokd payments or ground rents, ¥ any. Bomower shall
pay these obligations in the manner provided In peragraph 2, or it not paid In that manney, Borrowsr shall pay them on time
dmwtntrupvnnnow-dpm;mnt.memmmmwﬂnmmmnuwmpﬂdundﬂmh
paragraph. uamwmmnmmummammsmmwmuhmmwmmm

Borrower shall peomptly dlecharge any Hen which has priority over this Security instrument unless Borrower: (a) agrees In
writing to the payment of the obligation sscured by the llen in & manner acceptable to Lender; (b) contests In good faith the llen
or defends against enforcement of the len in, fogal proceedings which In the Lender's ophion operste to prevent the
snforcement of the llen, or (0) secures from the haider of the len an agreemant satisfactory to Lender subordinating the len to
this Security Instrument. [t Lender determines that any part of the Property is subject to a lisn which may atiain priceity over this
Security Instrument, Lender may give Bormawer & notlos identifying the fien. Borrower shall satisly the len or take one or more of
the actions set forth above within 10 days of the gving of notice.

5. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafier srected on the
Property Insured against loss by firs, hazards noluded within term "edended coverage” and any other hazards, inchiding floods
or flooding, for which Lender requires insurance. Yhis nsurance shal be maintained In the amounts and for the pericds that
Lender requires. The insuranca carrier providing the hwmanbunhomermuwwwmmwlwmlwhhh
shall not bs unreasonably withheld. i Borower falis {0 maintain coverage described above, Lender may, st Lendar's option,
obtain coverage to protect Lender’s rights In the Property In socordance wkh parapraph 7.

Al insurance policies and rengwals shall be acospiable to Lender and shall inciude standard morigage clauss. Lender
shall have the right to hoid the policies and renewale. if Lender requires, Borower shatl promptly give 10 Lender all receipts Of
pakd premiums and renewal notioss. in the svent af loss, Borower shall give prompt notice to the Insurance carrier and Lender.
Lender may make proof of loss ¥ not made promptly by Bormmower.

Uniess Lencer and Borrower otherwies agres in writihg, insurance proceeds shall ba applied to restoration or repair of the
Property damaged, I the restoration or repak ls sgonomically feashle and Lender's securlty s not lessenad, if tha restoration or
rnpli*llnﬂmnnumhﬂr“hhEWIMWWHBIW.HHWMIMMMWMMM
secured by this Security Instrumant, whether or not then dus, with any sxcess pald ic Borrower, H Somrower abandons the
Prapomf.nrdnunntlniwwlhhaﬂdlﬁlndtblmLﬁﬁuthuthlhmmwrlﬂmmwmlnm.tm
L-nd-*nuvculhcttluhnurlm-procudt.Lm#muuﬂnprmmmkurmmmFMurtuply sums

sscured by this Securlty Instrument, whether or noj then due. The 30-day parod will begin when the notice is given.

Unisss Lender and Bomower otherwiss agree in writing, any spplication of proceeds to principal shal not extend or
postpone the due date of the monthly plyrmnuirnlnrrldtu In paragraphs 1 and 2 or change the amount of the payments. if
under paragraph 21 tha Property ls acquired by Lender, Borrowar's right to any insurance policies and procesds resulting form
damage to the Proparty prior to the scquisition shall pass to Lender io the mxtent of the sums sscured by this Security

instrumant immadiately prior to the acquisition.

8. Occupancy, Preservation, Mzintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Bomower shall cacupy, establish, and use the Property s Bomower's princial residenca within
abdy days after the sxscution of this Seourty Instrument and shall continue to occupy the Property as Bomower's principal
rasidence for al lsast one year sfter the date of oocupansy, uniess Lender otharwiss agress In writing, which consent shall not
be unrsasonably withheid, or unisss sxdenuating clroumstances exst which are beyand Borrower's control. Borrower shall not
destroy, damage, or impakr the Property, ailow the Property to deteriorate, of commit waste on the Property. Borrower shad be I
default ¥ any forlekure action or procesding, whether civll or criminal, s begun that in Lender's good fakth judgment could resul
in forfeiture of the Propery or otherwise maserially impair the lien created by this Securlty Instrument or Landec's securily interest.
Borower may cure such a defaul and reinstale, as provided In paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, In Lender's good fakih determination, preciudes forteitura of the Bomower's intereat in tha Property or
other material impaimnent of the lien created by this Security instrument or Lender's sacurity interest. Borrower shall alko ba In
detaukt i Borrower, during the ioan application process, gave materially fales or inaccurate information or statements o Lender (or
failed 1o provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
imhed to, representations conceming Borrower's SCOUPANCY of the Property as a principal residence. [f this Securlty instrument Is
on 4 leasshold, Borrower shall comply with all tha provisions of the lease. f Borower acquires fee title to the Property, the
lsasehoid and the titie shall not menge uniess Lender agress to the merger In writing.
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7. Protection of Lender's Rights In the Property. |f Borrower fails to perform the covenants and agresments
contaned In this Security Instrument, or thare is a legal procesding that may significantly affect Lender’s rights in the Property
(such as & procesding n bankruptcy, probate, for condemnation or forfekure or to enforce lews or reguiations), then Lender may
do and pay for whatever & necessary to protect the value of the Property and Lender's rights in the Property. Lender’s aotion
may Include paying any sums secured by a Bsn which has priority over this Securky Instrument, appearing in court, paying

reasonable attornsys’ fess and enterng on the Property to make repeirs. Akhough Lender may take action under this paragraph
7. Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addiional debt of Borrower secured Dy this Sacurkty
Ingtrument. Unless Bomrower and Lender agree to other terms of payment, thees amounts shall bear interest from the date of
disbursement st the Nois rate and shall be payabls, with interest, upon notice from Lender to Borower requesiing payment.

8. Mortgage Insurance. if Lender required morigage insurance as & condition of making the loan sacured by this
Securlty Instrument, Borrowsr shell pay the premiums required to meintain the morigage insurance In effect. It, tor any reason, the
mortgage iNsurance coverage required by Lender lapses or ceasss to be in effect, Borrower shall pay the premiums required to
obtaln coverage subsiantialy squivalent to the morigage insurance proviously in eflect, at a cost substantially equivalent 1o the
cost to Borrower of tha morigage Wsurance previously I efiect, from an atemate mortgage insurer approved by Lender. If
substantislly equivalent morigage nsurance coverage ls not avalable, Borrower shall pay to Lender @ach month a sum equal 1o
one-twelth of the yearly mortgage Insurance premium belng pald by Borower when the insurance coverage apsed or ceased 1o
be in effect. Lender wil accept, use and retaln these payments as a ss reserve in leu of morigage Insurance. Loss resene
payments may no longer be required, at the option of Lender, if morigage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums requined to maintain mortgage Risurance in effect, or to provide a loss resarve, until the requirement for mortgage
Insurance ends In accordance with any written agresment between Borrower and lender or applicable aw.

9. Inspection. Lender or ks agent may make reasonable sniries upon and inspections of the Property. Lender shal give
Bommower notice at the time of or prior to an Inspection specilying reasonadle causa for inepaction.

10. Condemnation. The prooesds of any award or claim for damages, direct or consequential, in connection wikh any
condemnation or other taking of any part of the Properly, or for conveysnce in Heu of condemnation, are hareby assigned and
shall ba paid 10 Lender.

In the event of a total taking of the Property, the procesds shall be applied 1o the sums secured by this Security
instrument, Whether or not then due, with any excess paid to Borrower. In the svent of & partial taking of the Property in which
th-himrkﬂumnfthaFmpmmuuwwmthltlkhghuqunltunrqruurmmﬂummﬂufth-:umm
by this Sacurity Instrument immediately belore the taking, unigss Bomrower and Lender otharwise agres In wrkting, the sums
securad by this Security Instrument shall be reduced by tha amount of the procesds multiplied by the inllowing fraction: {a) the
total amount of the sums sacured immediately before the taking, divided by () the falr market valus of the Proparty immediatedy
bﬂoﬂthlhkm.ﬁnyblmlhllbtplidtuBmm.hﬂumﬂﬂtmﬂhltnkhgnlthuﬁopﬂrhwhbhﬂulﬂm
value of tha Property immediately before the taking is fess than the amount of the sums secursd immaediataly before the teking,
uniess Borruwlrlndm:iIanlwhwrihnnrunhumpluhbhwothﬂhprwldu.thiwlhllbl
applied to the sums secured by this Security Instrument whether or not the sums ara then dus.

it the Property Is abandoned by Borower, or f, after notice by Lender to Borrower that the condemnor offers to maks an
award or seitle & claim for damages, Bormower falis to respond 1o Lender within 30 days aftar the date the notice & ghven,
Lender Is suthorized to colect snd apply the proceeds, st #s option, ekher to restorstion or repair of the Property or to the
sums secured by this Security instrument, whether or not then dus.

Uniess Lender and Bomowsr otherwise agree in writing, any appication of procesds to principal shall not extend or
postpons the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released: Forbaarance By Lender Not a Wailver. Exension of the tine for payment
or modiiication of amortzation of the sums sacured by this Security Instrument granted by Lender o any succeasor in interest ol
Borowsr shall not operate to releass the Nabiky of the original Borrower or Bomower's succesaors in interest. Lender shall not
be required o commence procesdings against any sUCCSISOr I interest or refuse to mdend time for payment or otharwise
modity amortization of the sums secured Dy this Securlty Instrument by reason of any demand made by the original Borrower or
Borrower's Successors in interest. Any forbearance Dy Lender in sxercising any right or remedy shall not be a waher ol or
preciude the sxerciss of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agresments of this Securkty instrument shall bind and benefit the successors and assigns of Lender and Bomower, subject to the
provisions of paragraph 17, Bomower's covenants and agrsements shall be joint and several. Any Bomower who GO-signs this
Security Instrument but doas not executa the Note: (a) le co-signing the Security Instrument only to mortgage, grant and Convey
that Borrower's Interest in the Property under the terms of this Securdty Instrument; (B} Is not personally obligated to pay the
sums secursd by this Sscurity instrument; and (c) agress that Lender and any other Bomower may agres to sxtend, modily,
forbasr or make any sccommodations with regard to the terms of this Sacurlty Instrument or the Nots wihout that Borower's
consent.

13. Loan Charges. if the loan secured by this Securty instrument Is subject to & law which seis maximum loan
charges, and that law e finally interpreted so that the Interest or other loan charges coliacted or to be coliscted in connection
with the lcan exceed the permitted limits, then: (a) any such loan charge shall be recusced by the amount nscessary to reduce
the charge to the pemmitted Wmit; and () any sums akeedy colisctad from Bomower which sxcesded permitied lmits will be
refunded to Bomower. Lender may chooss to make this refund by reducing the principal owed under the Note or by making a
drect payment to Bomower. If a refund reduces principal, the reduction wil be treated as & partial prapayment without any

prepayment charge under the Note.

14. Notices. Any notice to Borrowsr provided for in this Security instrument ahall be given by delivering Rt or by maling
k by fist class mall uniess appicable law requires, use of another method. The notice shall ba directed to the Proparty Address
or any othar address Borrower dasignates by nptice to Lender. Any notice to Lender shal be given by firat class mall to
Lender's address siated harein or any other addrass Lander desipnates by notice to Borrower. Any notice proviced for in this
Security Instrument shall be deemed to have been given to Borrowsr or Lendar when given as provided in this paragraph.
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15. Governing Law; Seversbility. This Securlly Instrument shall be govemed by federal law and the Ww of the
jurisdiction In which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such confict shall not afect other provisions of this Security Insirument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security instrument and the Note ae declared to
be severable.

18. Borrower's Copy. Borower shal be ghen one conformed copy of the Note and of this Security Instrument.

17. Transter of the Property or a Beneficial Interest in Borrower. It al or any part of the Property of
any interest In ik is sold or transfermed (or ¥ a bensficial nterest In Borrower ls $0id or transfened and Bomowsr is not a natural
person} wihout Lender's prior written consent, Lender may, at ks optien, require immediste payment in full of all sums sacured
by this Security Instrument. However, this opltion shal not be exarciesd by Lender I mawcise is prohbled by federal law as of
the date of this Securkty instrument.

if Lender sxarcisss this option, Lender shal give Borowser notice of acoeleration. The notice sha# provide a period of not
less than 20 days from the date the notics & delivered or malled within which Bomrowsr must pay a# sums sacured by thia
Security Instrument. It Bomower fails to pay these sums prior to tha expiration of this period, Lender may nvoke any remedies
permitted by this Security nstrument without further notice or demand on BOrrowar.

18. Borrower's Right 10 Relnatate. if Borrowsr maets ceriain gonditions, Bomower shal have the right to have
enforcemant of this Seourity !nstrument discontinued at any time prior to the sarter of (a) & days (or such other pericd as
applicable faw may spacity for reinstatement) befors sale of the Property pursuant to any power of sale containad In this Sacurlty
Instrument; or (b) entry of  judgment enforcing thie Security Instrument. Those conditions are that Borrower: (n) pays Lander al
sums which then would be dus undar this Seourity instrument and the Note as N no acosieration had octured; (b) cures any
defsult of any other covenants or agresments; (0} pays all expenses incurred in enforcing this Securky instrument, incluging, but
not limited to, reasonable attomeys' jees; and (d) takes such action s Lender may reasonably requirs to assure that the lien of
ihis Security Insirument, Lendecr's rights in the Property and Borrower's obiigation to pay the sums secured by this Sacurlty
instrumant shall continue unchanged. Upon reinstatement by Sorrower, thie Sacurity Instrument and the obiigations secured
hereby shall remain hully effective as ¥ no acceleration had occurred. However, this right 1o reinstate shak not apply In the case
of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or & partial interast in the Note (together with this
Security Instrument) may be sold ons or more times without prior notice to Borrowsr. A skle may resuk in a ghangse in the entity
{known as the "Loan Servicer™) that coliscts monthly paymenis due under the Note and this Security Instrument. Thare aiso may
be ona or more changes of the Loan Servicer unrelated fo a sale of the Note, If there Is a change of the Loen Servicer,
Bormowar wil ba given written notice of the change h sccordance with paragraph 14 above and applicable aw. The notiva will
state the name and address of the new Loan Servicer and the address to which payments should be made. Tha notice wik also
contain any ¢ther information required by applicable law.

20. Hazardous Substances. Borower shal not cause or parmR the presence, use, disposal, storage, or reisase of
any Hanrdnulmblumnnnurhthleportr.BMMIMInutdu.nnrlﬁnwmmmwdo.mﬂhmmm
PropﬂwthathhvbhthnuflnyEnﬂmmhluw.Thlthhmmmllnntmmthceruu.ur
storage on the Property of small quantities of Hazardous Substances that are generslty recognized to be appropriate to nomnal
residential uses and 10 maintenence of the Proparty.

Borrowsr shall promptly give Lender written notice of any nvestigation, claim, demand, lawsuk or other action by any
govemnmental or regulatory agency of private party involing the Proparty and any Hazardous Substance or Environmental Law of
which Bomrower has actual knowledge. | Borrowsr leams, or 1 notified by any governmental or' reguiatory authority, that any
removal or other remadistion of any Hazardous Substance aflecting the Property |s necessary, Borrower shall promptly take all
necessary ramedial astions In accordance wih Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Envionmenta! Law and thae folowing substances: gasoine, kerosens, other fammable o foxic petroleum products, toxi
pesticides and herbicldes, volatle sohvents, malerigis containing asbasios or formaldshyde, and radicactve materials. As used In
this paragraph 20, "Enviconmental Law" means federal laws and laws of the jurisdiction whaere the Property is located that relate
to heakth, safety or anvironmental protection.

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows.

24. Acceleration; .Remedies, Lender shall give notice to Borrower prior to acceleration
following Borrows:’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under paragraph 17 uniess applicable law provides otherwise). The notice
shall specity: (a) the defsuit; (b) the sction required to cure the default; (c) a date, not less than
30 days from the date the notice Is give to Borrower, by which the default must be cured; and
(d) that fallure to cure the defeuit on or befores the date specified in the notice may result In
acceleration of the sums secured by this Security instrument and sale of the Proparty. The notlce
shall further inform Borrower of the right 1o reinsiate after acceleration and the right to bring a
court sction io assert the non-exisience of s default or any other defense of Borrower to
acceleration and sale. It the default Is not cured on or before the date specified In the notice,
Lender at its option may require immediate payment in full of sll sums secured by this Security
Instrument without further demand #nd may invoke the power of sale and any other remesdies
permitted by applicable law. Lender shall be entitled 1o collect all expenses Incurred in pursuing
the remedies provided in this paragraph 21, including, but not limited to, reasonable stiorneys’

fees and costs of title evidence.
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i Lender invokes the power of sale, Lendsr shall give a copy of a notice to Borrower in the
manner provided in paragraph 14, Lender shall publish the notice of sale once a week for three
consecutive weeks in a newspaper published in Jefferson County,
Alabama, and thereupon shall sell the Property to the highest bidder at public suction at the
front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender's deed conveying the Property. Lender or its designes may purchase tha Property at any
sale. Borrower covenanis end agrees that the proceeds of the sale shall be applied In the
following order: (a) to all expensas of the sale, including, but not limited to, reasonable attorneys
fees; (b) to all sums secured by this Securlty Instrument; and (c) any excess to the person or
persons legally entitled to it.

22. Releass. Upon payment of al sums sscured by this Security Instrument, Lender shall prepars and file a discharge
of this Sscurlty instrument without charge to Boimower,

23 Walvers. Borowsr waives al rights of homestead sxemption In the Property and relinguishes all rights of curtesy and
dowwr in the Property.

24. Ridere to this Security Instrument. It ona or mare riders are exdcuted Dy Bormower and recorded together
with this Security Instrument, the covenants mnd agreaments of sach such ricer shall be ncorporated into and shall amend and
supplement the covenants and agresments of this Security Instrumant as ¥ the rider(s) wers a part of this Securlty Instrumant.

[Chack applicebla box{es)]

[Xi Adjusiable Rate Rider [JCondominum Ricer 1-4 Family Rider

] Graduated Payment Ricer [JPianned Unkt Development Rider [Jsiweekly Payment Rider
Bakoon Rider [JRate improvement Rider "] second Home Rider

[Jothers) [specity]

BY SIGNING BELOW, Borower accepts and agress io the terms and Covenants contained In this Ssourkty Instrument and In
any rider(s) ecuted by Borrower and racordad wih k.

Signed, ssaled and delivered In the presence ot

- Seal)
Borrower les A. ca
N ~
Mﬁa o
— Borrowsr a B. r‘m“
{Seal)
Barrower
(Seal)
Borrowasr
L . |Space Below This Line For Acknowledgment]
STATE OF ALABAMA, Jefferson County &s:
On this 3rd ___ day of February _ 1995 A,
| ' . | - 2 Notary Pubic In and for sakd county and In said state, hereby certity that
Charles A. Traffica and wife, Eddie B. Traffica
whoss name(s) i ® signed 1o the foregoing conveyanos, and who 8re known to ma, acknowledged bafors me
that, being nformed of the contents of the conveyance, they exacuted the same voluntarly and as thelr act on
the day the same bears date.
Given under my hand and seal of office this the 3rd day of February . 1995 .
My Commission expres: <,- 30 ,41_( o W
| Nolary Fuhll::; s A
This msirument was prepared by: Marilyn B. Hwnur
Colonial Bank - Branch Support
P. 0. Box 1887
Birmingham, Al, 35201
Farm 3001 /90
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CALONIAL BANK

P.0. BOX 1887
BIRMINGHAM, ALABAMA 35201

ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 31d dey of February , 1995 , and is
s Incorporated into and shall be desmed to amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security Instrument™)
of the same date ghen by the undersigned (the "Borrower”) to securs Borower's  Adjusiable Rate Note (the "Note") to
COLONIAL BANK

{M'MW}ufhmdﬂnmdMﬂﬂmmmhthlSwum Instrument and cated at:
1 ighian irgle Birmin

Property Addrass

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMEMT, THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further
covenant and agres as folows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Tha Note provides for an inktial intereat rate of 7.000%. The Note provides for changes in the Interest rate and the monthly
payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Datea

The interest rate | will pay may change on the 181 day of March , 1986 , and on that day avery
12th month thersafter. Each date on which my interast rate could change s calied a "Change Date".

(B) The Index

Baginning with the first Change Date, my interest rate will be based on an index, Tha "Index” I3 tha weekly average yield on Unked
States Treasury securities adjusted to a constant maturity of 1 year, as mads avaimble by the Federal Reserve Board. The most recent Index
figure avaliable as of the cate 45 days bafore sach Change Date Is called the "Current Index”.

If the Index s no longer avalable, the Note Holder will choose a4 new ndex which & based upon Wnbh nformation. The Note
Holder will give me notice of this choice.

(C) Calculation of Changes

Before sach Change Date, the Note Holder will cakculate my new Interest rate Ly adding Three parcantage
points ( 3.000%) tc the Cument indax. The Note Holder wil then round the resull of this addition to the nearest one-sighth of
one percentage point {0.125%). Subject 1o tha Hmits stated in Section 4(D) below, this roundad amount wil be my new Interast rate untd the
next Change Date.

Tha Nots Holder will then determine the amount of the monthly payment that would be sufficlent to repay the unpald principal that | am
sxpected to owe at the Change Date In full on the maturity date at my new Iintecest rate n substantially. equal payments. The resuk of this
calculation will be the naw amcunt of my monthly payment.

(D) Limits on Interest Rate Changes

The Interest rate | am required to pay at the first Change Date wil not be greater than $.000% or less than 6.000%.
Thersafter, my interest rate will naver be increased or decreased on any single Change Dats by more than two percentage points (2.0%) from
the rate of intersst | have been paying for the preceding twelve months. My interest rate will naver be greater than 13.000%.

(E) Effective Date of Changes

My new interest rate wil bacome eftective on each Changs Date. | will pay the amount of my new monthly payment beginning on the
first monthly payment date after the Change Dats until the amount of my monthly payment changes again.

(F) Motice of Changes

The Nots Holder will deliver or mall to me a notice of any changes In my interest rate and the amount of my monthly payment before
the affective date of any changs. The notice will include information required by law to be given me and aiso the tRle and telephone number
of & parson who wili answer any guestion | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unlform Covenant 17 of the Security Instrument is amended to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of the Property or any interest in K i
sold or transferred (or if & beneficial interest in Borrower is sold of translermed and Bomower is not a naturdl person} wikhout Lender's pror
written consent, Lender may, &t ks option, require immediate paymaent In full of all sums secured by this Securtty Instrument. Howaver, this
option shall not be exarcised by Lendar K exercise s priohbied by federsl law as of the date of this Security Instrument. Lender also shall
not exercise this option ¥ (a) Bormower causes o be submittad to Lender information required by Lender to evaluate the intended transieree
as § a new loan wers being made to the transierse; and {b) Lender reasonably determines that Lender's sscurtty wil not be impaired by the
loan assumption and that the risk of a breach of any covenant or agreemant In this Seourity Instrument is accepiable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2--Singis Family-Fannie Mae/Freddie Mac Unk¥orm Inatrument Form 3111 /85
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~ «~To the extent permittad by applicable law, Lander may charge &, reascnable fee as & condition to Lende’s oconsent to the loan
‘assumption. Lender may also requirs tha transferss to sign ean assumption apresment that is acceptable to Lender and that obligates the
transferse to keep all the promises and agreements made in the Nota and in this Ssourity Instrument. Bomower will sontius (o be obligated
under the Note and this Security Instrument unieds Lander releases Bomrower in writing.

If Lender exercises the optlon to require immediate payment In full, Lender shall give Borrower notice of accelwation. The notice shal
provide a period of not less than 30 days from the date the notice is defiversd or malled within which Borrower must pay &l sums seured
by thie Sscurlty instrument. |f Borrower falls to pay thess sums pror to the spkation of this perod, Lender may invoks any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING SELOW, Borower accepts and agrees o the terms and covenants contained in this Adjustable Rate Rider.
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