THIS DOCUMENT PREPARED BY:PAUL SMITH, 7 SOUTH BROADWAY, SYLACAUGA, AL 35150

REAL ESTATE MORTGAGE
STATE OF ALABAMA, County of SHELBY
This Mortgage made and entered inte on this the 14TH day of FEBRUARY 19 by grfid betwesn the
undarsignad, ALICE FAYE DATES, AN UNMARRIED WOMAN hereinafter called Mortgagors, and'Associates Financial

Saervices Company of Alabama, Inc., a corporation organized and existing undsr the laws of the State of Alabama, hereinafter called "Corporation”;

WITNESSETH: WHEREAS, Mortgagors are justly indebted to Corporation in the sum of

FIFTY ONE THOUSAND ONE HUNDRED NINETY NINE AND 17/100~~m=——- Dollars {$ 51,199, ] /==—+vw———e—" ),
tagether with interest at the rate provided in the loan agreament of even date herewith which is secured by this Mortgage.

NOW, THEREFORE, FOR AND IN CONSIDERATION of the sum of $1.00 to the Mortgagors, cash in hand paid, the receipt of which s heraby
acknowledged and for the purpose of securing the payment of the above-described loan agreement and the payment and paerformance of all the
covenants and agresments hereinafter stated, the Mortgagors do hareby grant, bargain, sell and convey unto Corporation that property situated
in the County of _ SHELBY State of Alabama, describad as follows, to wit:

ONE ACRE MORE OR LESS SITUATED PARTLY IN THE NORTHEAST QUARTER OF THE
NORTHWEST QUARTER AND IN THE NORTHWEST QUARTER OF THE NORTHEAST QUARTER,
SECTION 1, TOWNSHIP 19, RANGE 2 EAST, BEING MORE PARTICULARLY DESCRIBED

AS FOLLOWS: COMMENCE AT THE CENTER OF THE NORTH BOUNDARY OF THE ABOVE
SAID SECTION AND PROCEED SOUTH 16 DEGREES 30 MINUTES WEST A DISTANCE OF
63.37 FEET TO THE POINT OD BEGINNING. SAID POINT OF BEGINNING BEING
FURTHER DESCRIBED AS BEING THE POINT OF INTERSECTION OF THE CENTER LINE

OF PLANTATION PIPE LINE R.C.W. WITH THE EAST R.O,W. LINE OF A COUNTY
GRAVEL ROADTHENCE SOUTH 29 DEGREES 43 MINUTES WEST ALONG THE EAST R,0.W.
OF SAID ROAD A DISTANCE OF 210.00 FEET; THENCE NORTH 84 DEGREES 31 MINUTES
EAST A DISTANCE OF 210.0 FEET; THENCE NORTH 29 DEGREES 43 MINUTES EAST A
DISTANCE OF 210.0 FEET; THENCE SOUTH 84 DEGREES 31 MINUTES WEST A
DISTANCE OF 210.0 FEET TO THE POINT OF BEGINNING. ADDRESS: 466 COLLEGE GROVE,
TAX MAP OR PARCEL I.D. NO. 58-7-1-1-0-1-7,
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TO HAVE AND TQ HOLD the above described property, together with all and singular, the rights, privileges, tenements, appurtenances and
improvements unto said Corporation, Re SUCCessOrs and assigns forever. And Mortgagors do hereby warrant, covenant, and represent unto
Corporation, ite successors and assigns, that they are lawhully seized of the above described property in fee, have & good und lawful right to sell and
convey said property, and ghall forever defend tha title to said prnpatli% ﬁ%ainst the lawful claims and demande of all persons whomsoever, and that
gaid real property is free and clear from all encumbrances axcept
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Mortgagors warrant and covenant that all payments, conditions and provisions made and provided for in any prior ancumbrances andfor other lens
prior herets, hareinaftar collectively calied "prior liens," ahall be performed promptly when due, but f Mortgagors sutier ar parmit default under any prior
lien, then such ehall constitute a default hereundar and Corporation may, at its option and withaut notice, declare the indebtedness secured hereunder
immediataly due and payable, whether due according to its face or not. and commence proceedings for the sale of the above described property in
accordance with the provisions herein made. |f default is gutfered or permitted under any prior tien, then Corporation may cure guch default by making
such payments, or petforming otherwise as the hoider of the prior lien may permit, or Corporation may purchase or pay in full such prior ien, and all
sume o expended by Corporation, shall be secured hersunder or undet such priot lian instruments; provided however, such payment, performance
and/or purchase of the prior lien by Corporation shall not for the purpese of this instrument be construed as satisfying the defaults of Mortgagors undes
sai¢ prior lian,

Included in this conveyance is (! ) all heating, plumbing, air conditioning, lighting fixtures, doore, windows, screens, storm windows or gashes,
shades, and other fctures now attached to or used in cannection with the property described above; {2) all rent, issues and profits under any laase now
ot hereafter axisting on said premises and in the event of default hereunder, Corporation shall have the right to call upon any lessoes of said property
to make all future payments due Mortgagors directly to Corporation without including Mortgagor's name in said payment, and payment so made by the
lesseas to Corporation shall consttute payment to Morigagora and Corporation shall have the right to receipt for guch sums so paid which ehall be as
binding upon Metigagors as it Mortgagars had signed the receipt themsehas and the lessees ale relieved of the necessity to see to the applicationa of
any such payment.

Mortgagors pramise to pay all taxes and assessmants now of hereafter levied on the abave described property promptly when due.

Unless otherwize agreed herain, Morigagors promise to procurs, maintain, keep in force and pay for, insurance on all improvements now or
hereafter srected on the above described reml estate, insuring same against loga or darmnage by fire, windstorm, and other casualtios hormally insured
against, in such sums, with such insurcrs, and in an amount approved by the Corporation, ag further security for the said morigage debt, and said
insurance policy or policies, with mortgage clause in favor of, and in form satisfactory to, the Corporation, and delivered to said Corporation, with all
premiums theraon paid in full. if Mortgagors fail to provide insurance, they hereby authorize Corparation to insure of ranew insurance on said property
in & sum not exceeding the amount of Mertgagors' indebtedness for a period not exceeding the term of such indebtedness mnd to charge Mortgagors
with the premiumn thereon, or to add such premium to Maortgagors' indebtedness. |f Corporation elects 1o waive such insurance Mortgagors agrée to be
fully responsible for damage or loss rasulting from any cause whatsoever. Mortgagors agree that any sums advanced or expended by Corporation for
the protaction or reservation of the property shall be repaid upon demand and if not so paid shall be secured hereby. In the event of lcss or damage to
the property, it is agread that the amount of loss or damage recoverable undar said policy or policies of insurance shall be paid to the Corporation and
Corpaoration is hereby empowered in the name of Mortgagors to give full acquittal for the amount paid and such amount shall be cradited to the
nstallments to bacome due on the loan agreemant in inveres order, that is, gatisfying the final maturing instaliments first and if there be an excess,
such excess shall be paid by Corporation to Mortgagors; butin the event such payments are not sufficient to satisfy n full the debt secured hwereby,
such payment shall not relieva the Morgagors of making the regular monthly installments as same become due. Providad, howsver, insurance on
improvements shall not be required unless the value thereof is $300.00 of more and the amount financed, exclusive of insurance charges, i8 $300.00
or More.

But this covenant is upon this condition: That if Morigagora pay or cause o be paid to Carporation the loan agreement above described, and shall
keep and perform as required of Mortgagors hereunder, then this covenant shall be void.

But it Mortgagers fail to pay promptly when due any par of said loan agreement, or fail to pay said taxes or fail to pay for and keep in force
insurance as agraed or fail to promptly pay and keep current any priot lien, or fuil to parform any other covenant hereof, or if all or part of the property is
sold or transferred by Morigagors without Corporation’'s prior written consent, then ot in any of these events, Corporation is hereby authorized to
declare the entire indebtednass secured hereunder, immediately dus and payable without notice ar demand. and take possaession of the property
above descrived (or without taking such possession), and after giving three (3) weeks' notice of the time, place and terms of sale by advertisement
once a week successively in some newspaper published in the county wherein the land lies, may sel the same at public auction to the highest biddar
lor cagh in front of the court house door of said county, and may exscute title to the purchaser or purchasers and devote the proceads of said sale to
the payment of the indebtedness secured, and if there be progeeds remaining after satistying in full said debt, same shall he paid to Mortgagors or their
arder.

In the evant of a sale under the power conferred by this Mortgage, Corperation ghall have the tight and it is hereby authorized to purchase said
property at such sale. In the event the above described property is sold under this Martgage, the auctioneer making such sale of the Probate Judge of
said County and State wherein the |and lies, is hereby empowered and diracted to make and executs A deed to the purchasers of same and the
Mortgagors herein covenant and warrant the title g0 made against the lawful claims and detnands of all persans whomscever.

In the event any prior lien is foreclosed and such foreclosure proceedings bring an amount sufficient to pay in full eaid prior lien and there remaing
an excess sum payabie to Martigagors, then Mortgagors do hareby aesign their interest in and to aaid fund to Corporation and the holder of said excess
fund is hereby authorized and directed to pay same directly over to Corporation without including the name of Mortgagars in said payment and a
receipt by Corporation shall be as binding on Mortgagors as if Mortgagors had signed same themselves and Mertgagors further relieve the party
paying said sum to Corparation, of the necessity of seeing to the application of said payment.

n the event of sale of the property above described under and by virtue of thig instrument, Mortgagors and all persons holding under them shall be
and become the tenants at will of the purchaser of the property hereunder, from and after the execution and delivery of a deed to such purchaser, with
said tenants to be terminated at the option of said purchaser without notice, and Mortgagors and all persons holding under or through Mortgagors
removed by proper court procaadings.

In the event the premises or any part thereof are taken under the power of eminent domain, the entire award shall be paid to Corporation and
credited to the instaliments to become due on said loan agresment in inverse order, that is, satistying the final maturing instaliments first, and the
Corporation is hereby empowered in the name of the Mortgagors, or their assigns, to receive and give acquittance for any such aweard or judgment
whether it be joint or several,
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It ie epecifically agreed that time is of the essence of this contract and that no delay in enforcing any obligation hereunder or of the obligations
socured haraby ehall at any time hereafter ba held to be & waiver of the terms hereof or of any of the instruments secured hereby.

If less than two join in the execution haraeof as mortgagors, or may be of the feminine sex, the pronouns and related werds herein shall be read as if
written in singular or faminine respectively,

The covenants herein contained shall bind, and the benefits and advantages inured to, the respective heirs, successors and assigns of the parties
named,

IN WITNESS WHERECF, the said mortgagaors have hareunto set their hands and seals this the day afid date first abpve written.

IEE FAYE HATES ﬂ

(SEAL)

{SEAL)

STATE OF ALABAMA

TALTADEGA
County of

|, the undersigned authority, a Notary Public in and for said County and State aforesaid, hereby certify that
ALICE FAYE DATES, AN UNMARRIED WOMAN |

whose names are signed to the foregoing conveyance, and who are known to ma, acknowledged before me on this day that, being informed on the
contents of the conveyance, they executed the same valuntarily on the date the same bears date.

Given under my hand and official seal this 147H day of FEBRUARY 19 9
My commission expires 9 / 5
/ ; - Notary Public
STATE OF ALABAMA
County of

l, the undarsigned autharity, a Notary Public in and for said County and State aforesaid, hereby certify that

, whoge name as of the

. & corporation, is signed to the foregeing conveyance, and who is known to me, acknowledged

before me on this date that, being informed of the contents of the conveyance, he, as such officer fult authority, executed the same valuntarily

for and as the act of said corporation, e 1995’
et

Given under my hand and official seal this day of 18

My commission expires

MNotary Public

Bg78s0 |.B.




