American General Finance, Inc.

A Submichary of American General Corporalion

STATE OF ALABAMA, N
Jefferson COUNTY
MORTGAGE
THIS INDENTURE made on __ Lepruary 14 1923
between SOY G. Gipson, an unmarried woman (hereinafter, whether one or more,

referrad to as "Mortgagor”), and American General Finance, Inc., (hereinafter referred to as “Morigagee”)

WITNESSETH:

WHEREAS the said 99Y G. Gipson an unmarried woman (is) (are) justly

indebted to Mortgagee as evidenced by a riote of even date herewith in the amount of § 14089.15

(the amount financed being § 13439.15 1, payabte in monthly instalknents, the last of which instaliments

shall be due and payable on __february 25 5 2005 (the “Loan”).

NOW. THEREFORE. the undersigned Mortgagor (whather one or mare) in consideration of the premiess and to secure the payment of the Loan and
compliance with all the stipulations herein contained, does heraby grani, bargair, sell and convey unto Morigages, fts successors and assigns, M foHowing

described real estale, situated I Shelby b

County, Alabama, 1o wit.

Lot 2% according to the survey of Corsentino’s Addition to Eagle Wood
Fstates 4th Sector, lst Phase, as recorded in Map Book 8, Page 17, in
the Probate Office of Shelby County, Alabama.

Property located: 1117 Eagle Drive
Mavlene, AL 35114

Together with a4 rights, privileges, tenements anc appurienahess.ihareunto belonging or in any wise appertaining, including, but not Hmited to, heating,
alr-condtioning, lighting, plumbing and all cther fixures apperthihing 1o said real estate, all of which shall be deemed realty and corveyad by this morigage
(said rea) estate and fixtures being hereinatter sometimes referred 1o as the "Property”).

TO HAVE AND TO HOLD tha Property, and every part thareof, unto Morigagese, its successors and assigns forever; and Morigagor covenants with
Mortgagee that Mortgagor is lawhully seized in fes simple of 1he Property and has a good right to mortgage and convey the sams; that the property
Is fraa of all encumbrances, except the lien of current ad valorem taxes, the hareinaftar described first mortgage, ard such other sncumbrances, # any,
as are expressly set out above, and Mortgagor wil warmant and forever defend the title to the same unto Mortgagee, #ts successors and assigns, againat
the lawful claims of all parsons whomsoever.

To secure the Loan turther, Mortgagor agrees (a) to pay all taxes, assessments of other liens taking priority over this mortgage. imposed legally upon
the Property, and should default be made in the payment of any part therecf, Morigagee, at its option, may pay the same; ard {b} to keep the Property
continuously insurad in such manner and in such companies as may be satisfactory to Mortgages, for the full insurable value thareof, with loss, if any,
payable 1o Morgages, as its interest may appear. If Morigagor fails to keep the Property so insured, Mortgagee may, at its option, so insura the Property
for Mortgagee's own benefii, the proceeds from such nsurance. if collected, shall be credited on the Loan, less the cost of collecting same, or, at the
shaction of Morntgagee, may be usad in repairing of reconstructing the property. All amounts sc axpended by Mortgagee for insurance or for the payment
of taxes, assessments or any other prior liens shall becorme an adkitional debt due anc at onca payable to Mortgages, without demand upon or notice
to any person, shall be secured by the lien of this mongags, and shall baar interest from date of payment by Morigageas, and at the election of Mongages.
and without notice to any person, Mortgagee may declare the Loan due and payable, and this morigage may be foreclosed as herasinafter provided.

Mongagor agrees to take good care of the Proparty, not 1o commit or parmit any wasts theraon, to keep the sarme repaired, and at all times 1o maintain
the same in ae good condition aa the sama now is, reascnable wear and tear excepteo.

Notwithstanding any ciber provision of this mortgage or the note or notes avidencing the Debt, the Debt shall become immediately due and payable
at the option of the Morigagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

Morgagor agrees that no delay or failure of Mornigagee to -exercise any option to declare the maturity of any debt secured hersby shall be deemed
a waiver of fis right to exercise such option or declara such forfeiture, either as to any part or present default, and it is further agraed that no tetms
or conditions contained in this mortgage can be waived, altered dr changed except in writing, signed by Mortgagor and by an exacutive officer of Mortgages.

After ary default hereunder, Mongagee shall, upcn bill filed or other proper legal proceedings baing commenced for the fareclosure of this Mortgage.

ba antitied, as a matter of right, to the appeintment by any bompetant court or tribunal, without notice to any party, of a receiver of the ranis, issuas
and profits of the Proparty, with power to lease and control the Propaty. and with such other powers as may be deemed necessary.
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JPON CONDITION, HOWEVER, that it Mortgagor pays the Loan and any renewals or extensions thereof, and all other indebtadness securad hersby,
and raimburses Mortgagee for any amourt it may have expended in payment of {ax¢s and insurance or other llens, and interest thereon, and shall do
all other acts herein agreed to be done, this conveyance shall be null and void: but should default be made in the payment of any sum axpended by
Morgagee under the authority of any of the provisiong bereof, or should the Loan, or any renewals or axiensions thareof, or any part therecf, or any
interest 1harson, remain unpaid at maturity, by acceleration or otherwisa, or should the intarest of Mortgagee in tha Property becomse endangenad by reason
of the enforcement of any prior lien or encumbrance thereon (inciuding but nat Iimitad to foreclosure or other enforcement of the first mortgage described
below) so as to endanger the Loan, or should any law, either federal or state. be passed imposing or authorizing the imposition of any specific tax wpon
this mortgage or the Loan, or permitting or authorizing the deduction of any such tax from the principal or nierest of the Loan, or by virtwe of which
any tax or assessment upon the Property shall be chargeable aganst the owner of this mongage, then, in any one of saki events, all indebtadress heraby
secured, or such portion thereof as may not at saki date have been paid, with inferest thereon, shall at once Decome dus and payable at the option
of ihe Morigagee, and this morigage may be foreclosed as now provided by law; and Morigagee shall be authorized to take possession of the Property,
and after giving twenty-one days’ notice by publication once a week for three consecutive weseks of the lime, place and terms of sale, in soma newspaper
published in the county wherein the Property is located, to sell tha same in front of the Courthouse door of siich County, at public outery, to the highest
bidder for cash. and apply the proceeds of said sale: first, to the expense of advertising, selling and conveying, mcluding such attorney's fee as may
be permitted under the terms of the note evidencing the Loan. second, to the payment of any amounts that may have been expended, or that may
then be necessary to expend. in paying insurance, taxes and other encumbrances, with interest thereon; third, to the payment i ful of the Loan and
eamed interasi thereon, whether or not the same shall have fully matured at the date of said sale, but no interest shall be collected beyond the day
of sale and any uneamed interest shall be retumed to Mortgagor; and fourth, the balance, if any, to be tumed over 10 Martgagor.

Mortgagor lurther agrees that Morigages, its succassors or assigns, may bid at any sake had under the tarme of this morigage and purchass the Property,
if the highest biddar theretor, and the Purchaser at any such sale shall be undar no obligation 1o see to the propet application of the purchase money.

In the event of a sale hereunder, Mortgagee, or the owner of the debt and this mortgage, or the auctioneer, shall execute to the purchaser for and
in the name of Morigagor a good and sufficient deed to the Proparty.

Mortgagor agrees nol to viclate, nor aliow the violation of any federal or state {or subdivision theraof] ehwironmental, health or safety law reguiation
or ordinance, affecting saki real property. Any such violation shall be deemed a default and Morigager agrees 10 indemnify, defend and hold Morigagee
harmiess against any and all damages directly or indirectty caused by such violation, inchufing but not ¥mited to cleanup costs, attomey fees and coets,
and that said claims, damages and costs shall be deemad additional sums due under the Morigage indebtadness set forth in tha Note executed in conjunction
herewith.

Plural or singular words used herein 1o designate theé undersigned shall be construed to refar to the maker or makers of this morigage, whether ore
or more persens:; all covenants and agreements hergin made by the undersigned shall birx the heirs, persona! representatives and assigns of the undersigned;
and avery option, right and privilege herein reserved or secured 10 Morigagee shall inure to the benefit of ts successcrs and assigns.

This mortgaga is junior and subordinate to that certain mortgage heretofore exgcuted to Molten Allen & Williams

dated 10-25~ g 9l . racorded in Volume 372 , page 157 , in the Probate Offica of

Shelby County, Alabama.

It is specifically agreed that in the event defauli shall be mpde in the payment of principal, interest or any ather sums payable under the terms and
provisions of sald prior mortgage, the Morigagee herein shall: have the right, without notice to anyone, but shall not be obligated, to make good such
default by paying whatever amounts may be due under the termis of said prior mortgege so as to pul the same in good standing, and any and all payments
so made, together with interest therson from the date of payment, shall be added to the indebtedness secured by this mortgage, and the same, with
interest thereon, shall be immediately due and payable, at the option of Mortgagee, and this morigage subject to foreclosure in all respects as provided
by law ard by the provisions haraof.

Mortgagor waives all rights of homastead exemption in the property and relinquishes all rights of courtesy and dower in this proparty.
Each of tha undersigned hereby acknowladges receipt of a completed duphicate copy of this montgage.
IN WITNESS WHEREQF, each of the undersigned has heraunto set his or her hand and seal on the day and year first above written.

CAUTION—IT |S IMPORTANT THAT YOU THOROUGHLY
READ TH|S CONTRACT BEFORE YOU SIGN IT.

Wif{—-” S %"X é ﬁwwv— (SEAL)
Joy G{g]acm >

(SEAL)

STATE OF _Alabama )

State at Large COUNTY)

Joy G. Gipson an unmarried

|, the undersignad authority, & Notary Public in and for said Coynty in said State, hereby certify that

womar

whose namefs) (is) (are) signed to the foregoing conveyance, ind who (I8} (are) known to me, acknowledged before me on this day that, being informed
of the contents of the conveyance, (he) {she} (they) executed the same voluntarity on the-dey-the same begrs date. :

pébruary / 19 A5
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Given under my hand and cofficial seal, this 14th

% T

| 99 ) il -t ) ._.'
My Commission expires , ﬂ / f , 1 ' ¢ 3 (AFFIX SEAL) S

This instrumant was preparedby: | N
Tammy Nickles .

American General Finance, Inc. ca ST

8526 18t Avenue North :
Birmingham, AL 352C6




