STATE OF ALABAMA, }
" COUNTY OF SHELBﬂ
THIS MORTGAGE. made and entered into thig 10th dayof_February .19 95 by and between

ards
(hereinaher referred 10 as “"Morgagor.” whether one or more}, and Coosa Pines Federal Credit Unon, Coosa Pines, Alabarma 35044 (hereinafter referrad to as "Mortgages').

WITNESSETH:
WHEREAS, the said Mortgagor is justly ndebted 1o Mortgagee in the sum of Eleven Thousand two hundred and no/100

{F 11,200, 0_0 y Dollars as evidencer hy a Promissory Note of even date herewith which bears interest as provided therein which is payable In accor
dance wilh its terrns.

NOW THEREFORE. n conaideration of the premises, and to secure the payment of the deb evidenced by said Promissory Note and any and all extensions and
ranawals thereo!, or of any par thereot, and any additonal interest that may become due on any such extensions and renewals, or any part theraof (the aggregale amount
of such debl. ncluding any extensions and renewals and interest due thereon, is hereinafter collectively called "Debl™) and compliance with all the stipulations heréin con-
tained,, [ the [Er:rrtgagor does hersby grant, bargain, sell and convey unlo the Mortgagee. the following descried real estate, situated
hel Y County. Alabama {said real estate being herginafter called " Real Estate™), to-wi.

"cae Exhibit "A" attached hereto and made a part hereof by this reference.”
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Together with all the nghis, privieges, tenements, appurtenances and fixtures appentaimng to the Real Estate, all of which shall be deemed Real tgtate and shall e con-
veyed by this mongage.

7O HAVE AND TO HOLD the Real Estate urto the Morlgagee., its successors and assigns forever. The Mortgagor covenants with the KMortgagee that the Mortgagor
s lawfully seized in fee simple of the Real Estate and has a good right 1o sell and convey the Rea Estate as aforesaid; that the Real Estate is free of all encumbrances, ex-
cept the llen of current ad valorem taxes, and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Morgagee, aganst the
lawtul clams of all persons, except as otherwise herein provided.

For the purposa of further securing the payment of the dett, the Maorigagor agrees to: (1) pay promptly when due all taxes, assessments, and other liens taking priority
over this mongage (hereinafter jointly called "'iens™), when imposed kegatly upon the Feal Estate and # default is made in the payment of the Liens, or any part thereof,
the Mortgagee, at 45 option, may pay the same; (2) keep the Real Estate continuously insured, in such manner and in such compames as may be satisfactory to the Mor-
igagee. against loss by fire, vandalism, malicious mischiet and other perils usually covered by a fire insurance poficy with standarc extended coverage endorsements,
with foss, if any, payable to the Mortgagee, as its interest may appear, such insurance to be wn an amaount sufficient to cover the dett. The original insurance policy, and
all replacements therefor, shali ba delivered to and held by the Mortgagee until the debt is paid in full. The original insurance policy and all replacements thergfor must
provide that they may not be cancelled without the insurer giving at loast fiteen days prior written notice of such cancellation to the Morgagee. The Morgagor herebry
assigns and pledges to the Morigageea, as further security for tha payment of the debt, aach and every policy of hazard insurance now or hereafter in effect which insures
said improverments, or any part thereof, together with all the right, title and interest of the Mongagor in and to each and every such policy, including but not limited to al
ol the Mortgagor's nght, title and interest in and to any premiums paid on such hazard insurance, including all rights to return premiums. if the Mortgager fails 1o keep the
Real Estate insured as specified above then, at the slection of the Mortgagee and without notice 1o any person, ihe Mortgagee may declare the entire gebt due and payable
and this mortgage subject to foreclasure, and this mortgage may be foreclosed as hereinafter provided: and, regardless of whather the Mortgagee declares the entire
debl due and payable, the morigagee may, but shall not be obiigated 10, insure the Real Estate for its full insurable value {or for such lesser amount as the Morgagee may
wish} against such risks of loss, for its own benefit the procaeds from such insurancs (less Cost of coliecting same), if collected, to be credited against the dett, or at the
electon of the Mortgagee, such proceeds may be used in repairing or recongtructing the improvements located on the Real Estate. Al amounts spent ty the Morgagee
for insurance or for the payment of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once payable without demand upon or notices 10 the Mor-
tgagor, and shall be secured by the lien of this mortgage. and shall bear interest from the date of paymant by the Mortgagee until paid at the then current junior morngage
rate at said Credit Union. The Mortgagor agrees to pay promptly when due the principal and interest of the debt and keep and perform every other covenant and agree-
mant of the Promissory Note secured hereby.

As further security for the payment of the debt, the Mortgagor hereby asaigns and pledges to the Morigagee, the fallowing described property rights, clams, rents,
profits, issues and revenues.

1. All rents, profits, ssues, and revenues of the Real Estata from time to time accruing, whether under leases or lenantigs Now axisiing or hergafter
crealed reserving to the Mortgagor, so long as the Mortgagor i« not in detault hereunder, the right to receive and retain such rents, profits, 1ssues and revenues.

2 Alludgments. awards of damages and settiernants hereafter made resuling from condemnation proceadings or the taking of the Real Estate, or any part thereof,
under the power of eminent domain. of for any damage (whether causad by such taking or otherwise) to the Real Estate, or any part thereof, or to any ngnts appurtenant
thersto, ncluding any award for change of grade of streets, and all payrments made for the voluntary sale of the Real Estate, or any part thereof, in heu of the exercise of
the power of erminent darnain, shall be paid to the Mortgagee. The Mortgagee s hereby authorized on behalf of and in the name of the Mortgagor to execute and delwver
valid acguittances for, appeal from, any such judgments or awards. The Mortgagee may apply all such sums received, or any part thereof, aftar the payment of all the
Morgagee's expenses incurred after the payment of all the Mortgagee's expenses incurred in connection with any proceeding o transachon described in this subparagraph
2. including court costs and attorney’s fees, on the debt in such manner as the Mortgagee glacts, or, at the Mortgagee's option, the entire amourtt or any part thereof so
received may be released or may be used to rebuiid, repair or restore any or all of the Improvements located on the Real Estate.

The Morgagor hereby incarporates by reference into this Mortgage all of the provisions of the Promissory Note of even date herewith. Mortgagor agrees that, in
the svent that any prowision or clause of this Mortgage or of the Prormigsory Note conflict with applicabie law, such conflict shall not affect any other provisions of this Mor-
tgage or of the Promissory Note which can be given efiect. |tis agreed that the provisions of this Mortgage and the Promissory Note are severable and that, if any one
or more of the provisions contained in this Mortgage or in the Promissory Note shall for any reason be held to be invalid, illegal, or unenforceable in any respect, such in-

validity, flegality, or unentorceability shall not affect any other provision hereof, this Mortgage shall be constried as if such invand. ilegal or unenforceable provision
has never bean contained Herern

The Mortgagor agrees to take good care of the Real Estate and all improvernents located therecn and not to commit or permit any waste thereon, and at all imes
to maintain such improvements it as good condition as they are, reasonable wear and tear oxcepted.




If alt or any part of the Real Estate or any interast therein is enla or transferred by Mortgagor without Morigagee's prior written consent, excluding (a) the creation of
4 len or ancumbrance subordnate to this Mortgage (b} the creation of a purchase monay security interest for household appliances (c) the transfer by devise, descent
of by operation of law upon the death of g joint tenant Or (d) the grant of any leasehold interest of three years or lass not containing an option to purchase, Morgagee may.
at Mortgagee's option. deciare all of the sums secured by this Morigage to be immediately due and payable, Morigagee shal have waived such option lo accelerate if,
pricr 1o the sale or transfer, Morgagee and the personto whorm the Real Estate is 1o be sold or ransferred reach agreement in witing that the credit of such person is safisfactony
to Mortgagee and that the interest payable on the sums secured Dy this Marigage shall be at such rate as Mortgagee shall request

The Morigagor agrees that no delay or failure of the Mongages 10 exercise any option to declare the debt due and payabie shall be deemed a waiver of tha Mort:
agee's right o exercise such option, etther as to any past of prasent default, and it is agreed that no terms or conditions contained in this mongage may be waived, altered
or changed except by a wntten instrument signed by the Mortgagor and signed on behalf of the Mortgagee by ane of its duly authorized representatives.

After defautt on the part of the Mortgagor, the Mortgagee, upon il filed or other proper legal proceedings being commenced far the foreclosure of this mongage,
shall be enlited 10 the appointment by any competent court, without notice 1o any part, of a receiver for the rents, issues and profits of the Real Estate, with power to lease
and control the Real Estate, and with such other powers as may be desmad necessary,

UPON CONDITION, HOWEVER, that il the Mortgagor pays the debt (which debtinciudes the indebtedness evidenced by the Promissory Note hareinabove refer-
red 1o and any or all extensions and renewals theraot and any interest due on such exiensions and renewals) and all other indebtedness secured hereby and remburses
the Mortgagee for any amounts the Morlgagee has paid in payment of Liens of nsurance premiums, and interest thareon, and fulhlls all of Mortgagor's obligations under
this mortgage, this conveyance shail be null and void. But if: {1} any warranty or representation made in this mortgage is breached or proves false in any matenal respect;
(2) default is made in the due performance of any covenant or agreement of the Mortgagor under this morgage, {3) default i mads in the payment 1o the Mortgagee of
any sum paid by the Morigagee under the authority of any provision of this mortgage: (4) the debt, or any part thereof, remains unpaid at maturty; (5) the interast of the:
Morgagee in the Real Estate becomes endangered by reason of the enfarcement of any prior lien or encumbrance; (6) any statement of lien is filed against the Real Estate.
or any part thereof, under the statutes of Alabama relating to the liens of mechanics and materialmen (without regard to the existence or nonexistence ol the debt or the
ven on which such statement is based); (7) any law is passed imposing of authorizing the impasition of any specific tax upon this mortgage or the debt or permitting or
authorizing the deducton of any such tax fror the principal or interest of the debt, or by vitue of which any tax ien or assessrment upon the Real Estate shall be chargeabile
againsl the owner of this mortgage; (8) any of the stipulations contaned in this Mmortgage is declared invalid or inoperative by any court of competent jurisdiction; {9 Mor-
tgagor or any of (hem (&) shall apply for or consent 1o the appointment of receiver, rustae or liquidator thereof or of the Real Estate or of all or a substantial part of such
Morigagor's assets, () be adjudicated a bankrupt o insolvant or file a voluntary petition in bankruptey, (c} fail, or admiin wriing such Morigagor's inability, generally 1o
pay such Morgagor's debts as they come due, (d) make a general assignment for the benefd of creditors. (e) file a petition or an answer seeking recrganization o an ar-
rangement wilh Greditors or taking advantage of any insohency Yaw, () file an answer admitting the material allegations of, or consent 1o, or default in answering a pettion
filed against such Morigagor in any bankrupicy, reorganization or INsolvency proceedings; or (10} an order for relief or other judgment or decree shall be entered by any
court of competent unsdiction, approving a petition seeking liquidaton or reorgnization of the Mortgagor, or any aof them. if more than one, or appointing a receiver, rustee
or hquidaler of any Morgagor or of the Real Estate or of all or a substantial part of the assets of any Morlgagor, then, upan the happening of any one or more of said events,
at the option of the Mortgagee, the unpaid balance of the debt shall at once become due and payable and this mortgage shall be subect 1o forecksure and may be foreciosed
as now provided by law in case of past-dua morngages, and the Mortgagee shalt be authorized to take possession of the Real Estate and, after giving at least twenly-cne
days notice of the tirme, place and terms of sake by pubiication once a week for three consacutive waeks in some newspaper published in the county in which the Real
Estate is located, 1o sell the Real Estate in front of the courthouse door of said county. al pubhc outory, 1¢ the highest biddar for cash, and 10 apply the proceeds of said
sale as lolows: firsl, to the expense of advertising, seling and conveying the Real Estate and foreclosing this mortgage. including a reasonabe attorney’'s fee; sacond,
to the payment af any amounts that have been spent, o that it may then be necessary to spend, in Paying INSUrance premiums, Liens or other encumbrances, with in-
lerast thereon: hird, to the payment in full of the balance of the debt and interest therean, whether the same shall or shall not have tully matured at the date of sad sale,
but no interest shall be collected bayond the day of sale and any unearnad interest shall be credited to the Mongagor; and fourth, the balancs, it any. to be paid to party
or parties appeanng of record to the cwnef of the Real Estate at the time of sale, after deducting the cost of accentaining who is such owner. The Martgagor agrees that
tha Mortgagee may bid at any sale had under the terms of thie mortgape and may purchase the Real Estate if the highest bidder therefor. At the foreclosure sale the Real
Eslate may be offered for satke and 50ld as a whoe without first offering it in any other manner or may be offered for sale end sold in any other manner the Morngagee may
slect. The Morgagor agrees to pay all costs, including rgasonable attorney's fees, incurred by the Morigages i pollecting or securing or attempting to collect or secure
Ihe debt, or any pan thereal, or in defending or attem pting to defend the priority of this mongage against any ien or encurnbrance on the Real Estata, unlass this mortgage
5 herain expressly made subyech 10 any such ien or encumbrance: and/or all costs incurred in the foreckosure of this mongags, either under the power of sale contained
herein, or by wirtue of the decree of any court of competent jurigdhiction. The full amount of such costs incurred by tha Mortgages shall be a part of the debt and shall be
secured by s mortgage. The purchaser at any such sale shall be under no obligation to see to the proper application ¢t the purchase money. In the event
of a sale hereunder, the Mortgagee, or the owner of tha dabl and mortgage. or auctioneer, shall exscute to the purchaser for and in the name of the Mor-

tgagor a deed to the Real Eslate.

Plural or singular words used herewn o designate the undersigned shall be construed to refer to the maker or makers of this mortgage, whether one of more natural
persons. Al covenarts and agreements herein made by the undersigned shall bind the heirg, personal representatives, SucCessorns anrd assigns of the undersigned, and
every option, right and privilege herein reserved or secured to the Morlgagee, shall inure to the benefit of the Morgagee's SLUCCRSSOMS and assgns.

is instrument on - mta first wrtten Ve
4’ {SEAL)

'jﬁx AN (SEAL)

IN WITNESS WHERECOF, the undersigned Mortgagor has (have) ey

(SEAL)

{SEAL)

ACKNOWLEDGEMENT

STATE OF ALABAMA )

}
counTy OF TALLADEGA

| the undersigned authority, a Notary Public, in and for said County in said State, hereby cerify that Johnny Edwards an d Wi_iL_. .
Mary F. Edwards

whose nameis) is {are) signed to tha foregoing nstrument. and who is {are) known 10 me. acknowledged before me on this day that, being informed of the contents oo
said instrument, Be __ ¥ executed the same voluntanily on the day of same bears date.

Given under my hand and official sealthis_LOthdayol _February 1999

—

NOTARY PUBLIC Barry D. V

THIS INSTRUMENT PREPARED BY:

Name: Proctor and Vaughn
201 North Norton Avenue
Sylacauga, Alabama 35150

Address.




February 10, 1995
Coosa Pines Federal Credit Union - Mortgagee
Johnny Edwards and wife, Mary F. Edwards - Mortgagor

Exhibit "A"

From the S.E. corner of Sectlion 10, T195-RZE, run West along the
South boundary of sgsaid Section 10 for a distance of 38l1.73 feet;
thence turn 90°40' 25" right and run 177.91 feet to the point of
beginning of herein dsscribed parcel of land; thence continuing
along aforementioned course for a distance of 188.83 feet; thence
turn 32°13°'25" left and run 111,25 feet; thence turn 50°47'33" right
and run 147.12 feet to a point on the West boundary of the Central
of Georgia Railroad; thence turn 86°01'14" right and run 407.0 feet
along said railroad boundary; thence turn 120°07°'22" right and run
303.33 feet to tha point of beginning of herein described parcel of
land containing 1.56 acres, bsing those same lands as described by
that certain deed recorded in the Office of the Judge of Prcbate of
Shelby County, in Real Book 023 at Page 302.

AND ALSO a 20.0 drive sasemant, being 20' perpendicular to the West
boundary of aforsmentlioned Central of Georgia Railroad, extending
from the Southeast corner of aforedescribed parcel of land, South
32°45'50" East approximately 250 feet to an existing paved street,
being the same easement referred to in Book 023, Page 299 in tha
Office of the Judge of Probate of Shelby County, Alabanma,

LESS AND EXCEPT: A lot in the town of Vincent, Alabama, described
as follows: From the Southeast corner of Section 10, T198-R2E, run
West along the South boundary of said Section 10 for a distance of
381.73 feet; thence turn 90°40'25" right and run 366.74 feet to the
point of beginning. Thence turn 32°13'25" left and rxun 111.25 feet;
thence turn 90°47'33" right and run 147.12 feet to a point on the
West boundary of the Central of Georgia Rallrcad; thence turn
86°01'14” right and run 111.25 feet along sald railroad boundary;
thence turn £8°41'54" right and run 149.97 feet to the point of
beginning of herein described parcel of land. Belng part of those
same lands described by that certain deed recorded in the Office of
the Judge of Prcbate of Shelby County, Alabama in Deed Book 023 at
Page 302.

Signed for Identification:

hnny E ds




