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This instrument was praparad by

WE CCX JR (Name} BANKFIRST

{Addrass) 255 gﬂm Streﬁ_t: S.E.

MARTHA P QOX . - - - —
\BANICF‘IRSI‘

8500 HWY 51 ~
STERRETT, AL 35147 265 Grant Street S.E.
Decatur, AL 35602 »
MORTGAGOR  MORTGAGEE '
"1" includes aach mortgagor above. "You" means the mortgages, its successors and asaigns.

;E.AL ESTATE MORTGAGE: For value received, |, W_E OX JR AND WIFE, MARTHA P Q0OX

, mortgage, grant, bargain, sell and convey ta you, with power of sale,

to secure the paymaent of the securad debt described below, on 02/10/95 . the real estate described below and all
rights, sasements, appurtenances, rents, leases and existing and futurs improvements and fixtures (all called the "property”).
PROPERTY ADDRESS: 8500 HWY 51 , STERRETT , Alabama 35147

Ctraet) T iCity) T 2w Code!

LEGAL DESCRIPTION: SEE, ATTACHED EXHIBIT (R)
Inst & 1995-04009

- 9
/41471995~-0400
13?33 P4 CERTIFIED

¢ COUNTY JUDGE OF PROBATE
wm NEL {15.3

located in_SHELEY County, Alabama.,
TITLE: | covenant and warrant titls to the property, exceptfor — - S

SECURED DEBT: This mortgage eecures repayment of the secured debt and the performance of the covenants and agreements containad in
this mortgage and in any other decument incorporated herein. Securad debt, as used in this mortgags, includes any amounts | owe you

under this mortgage or under any instrument gecured by this mortgage and all modifications, extensions and renewals theraof,
The sacured debt is evidenced by {List all ingtruments and agreements secured by this mortgage and the dates thareof.):

X% A NOTE DATED FEBRUARY 10, 1935

Future Advances: Al amounts owed under the above agresment are spcured even though not all amounts may yet be
advanced. Future sdvances under the agreement are contemplated and will be secured and will have priority to the same
axtant as if made on the date this mortgage is executed.

Revolving credit loan agreement dated . All amounts owead under this agrasment

are sacurad aven though not all amounts may yet be adva&;d. Future advances under the agreement are contemplated and will be
securad and will have priority to the same axtant as if made on the date this mortgage is executed.

The above obligation is due and payable on March 1, 2005 if not peid aarliar.
The total unpaid balance secured by this mortgage at any ons time ghall not exceed a maximum principat amount of: ﬁiﬂﬁmg__
Thousand Eight Hundred Forty One and 35/100 Dollars {8 __67841,35 1,

plug interest, plus any disbursemeants made for the payment of taxes, special assessments, ar insurance on the property, with interest on
such disbursemenis,

Variabis Rata: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

A copy of the loan agreement containing the terms undsr which the interest rate may vary is attached to this mortgage and
made a part hereof,

RIDERS: Commaercial
SIGNATURES: By signing below. | agree to the tsrma and covenants contalned in this mortgage {including those on page 2 which srs hereby
incorporated onto page 1 of this mortgage form} and In any tidars deacribed above and signed by me

{Seal) {Seal)

{Saal) .I 74 ;f @ {Seal)

WITNESSES:
ACKNOWLEDGMENT: STATE OF ALABAMA, _MORGAN . County gB!
|, _THE UNDERSIGNED . & Notary Public in and for said ¢ounty and in said state, hereby certify that
W E Cor Jr _and Marthe P Eox |
whose namse(s] i{ ¢ signed to the foregoing conveyanca, and who _ Z2r ¢ known to me, acknowledged befere
ndividusl me on this day that, being informed of the contents of the conveyancs, y il A 4:7/ axacuted the same voluntarily on the
day the same bears date.
whose namaig) as : of tha ;
a cerporation, gigned to the foregoing conveyance and who known to ma, acknowltedged before me
Cotporate on this day that, being informed of the contents of the conveyancs, he , a8 such officer and with
full authority, executed the same voluntarily for and as the act of said corpofation.
Given under my hand this the 1’ & 2 day of ' o éﬁff!“ ] Ji??f

My commission axpira?// ?’/é{

© 1985 BANKERB SYSTEMS, (NC., ST. CLOUD, MN 58301 11-800-397.-2341) FORM OCP-MTG-AL 7/22/31 ipage 1 of 2}

ALABAMA




COVENANTS

1. Payments. | agree to make all paymants on the secured debt whan dua. Unless wa agres otherwise, any paymants you raceive from me or
for my benefit will be applied first to any amounts | owe you on the secured dabt {exclusive of interest or principal), sacond, to interest and then
to principal. {f partial prepayment of tha sacured debt occurs for any reason, It will not reduce or excuse any schedulsd payment unti! the

sacurad dabt is paid in full,

2. Claime against Thle. [ will pay all taxes, assessments, liens and encumbrances on the property when dus and will defend title 1o the property
against any claims which would impair the lien of this mortgage. You may raquire me to assign any rights, claims or defenses which | may have
against parties who supply labor or materials to improve or maintain the property.

3. Insurance. | will keap the property insured under terms acceptable to you at my expense and for your bansfit. Al insurance policias shall
include a standard mortgage clause in favor of you. You will be named as loss payee or as the insurad on aZny such insurance policy. Any
insurance procesds may be applied, within your discretion, 1o either the restoration or repair of tha damaged property or to the secured debt. If
you require mortgage insurance, | agree to maintain such insurance for as long as you reguira,

4. Property. } will keep the preoperty in good condition and make all repairs raasanably necassary.

5. Expanses. | agree 1o pay all your expenses, including reasonable attornays” feas if | break any covenants in this mortgage or in any obligation
securad by this mortgage. Attornays’ fees include those awarded by an appellate court. | will pay these amounts to you as provided in Covenant

10 of this mortgege.

6. Default and Acceleration. If | fail to make any payment when duse or break any covanants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may accelerate the maturity of the secured debt and demand immediate payment and exercige any
othar remedy available to you. This mortgage gives you the power of sale, which you may also invoke under the circumstances describad in the
pravious sentence. if you invoke the power of sale, you will give notice of the sale by publication once a wesk for three successive waeks in
some newspaper published in the county in which the property or any portion of it is located. This notice will RIW the time, place and terms of
the sale, and & description of the property. After this notice is given, the proparty will be sold to the highast bidder at public auction at the front

deor of tha County Courthouse of the county in which the notice of sale was published.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
collect and ratain the rents as long as | am not in default. If | default, you, your agent, or a court appointed receivar may take possassion and
manage the property and collect the rants. Any rents you collect shall be applied first to the costs of managing the property, including court
costs and attorneys’ fees, commissions to rentat agants, and any other necessary ralated expensaes. The remaining amount of rents will then
apply to paymants on tha secured debt as provided in Covenant 1.

B. Walver of Homestead. { hereby waive alt right of homastead exemption in the property.

9. Lenssholda: Condominiums; Planned Unit Developments. | agree to comply with the provisions of any lease if this mortgage is on a leasehold.
If this mortgage is on a unit in a condominium or a plannad unit development, | will perform all of my duties under the covenants, by-laws, or

ragulations of the condominium or plannad unit developmant.

1Q. Authority of Mortgagee to Perform for Mortgagor, If | fail to perform any of my duties under this mortgags, you may perform the dutias or
cause them to be performed. You may sign my name or pay any amount if necessary for performance. If any construction on the propert is
dicontinued or not carried on in a reasonasble manner, you may do whatever is necassary 10 protect your security interast in the property. This

may include complating tha construction.
Your failure to perform will not preclude you from exercising any of your other rights under the Jaw or this mortgage.

Any amounts paid by you to protect your security interest wiill ba secured by this mortgage. Such amounts will be due on demand and will bear
interest from the date of the payment until paid in full at the interest rate in effect on the sacurad debt.

11. Inspection, You may enter the property 1o inspect if you give ma notice beforshand. The notica must state the reasonable cause for your
inspaction.

12. Condemnation. | assign to you the proceads of any award or claim for damages connected with a condemnation or other taking of all or any
part of the property. Such proceeds will ba applied as provided in Covanant 1. This assignment is subject to the terms of any prier security

agreemsnt.

13. Whaiver. By exercising any remedy available to you, you do not give up your rights to later usa any other remady. By not exercising any
remady, if § default, you do not waive your right to later consider the event a detault f it happens again.

14. Joint and Sevaral Linbility; Co-signers: Succassors and Assigns Bound. All duties under this mortgage are joint and several. If | co-sign this
mortgage but do not co-sign the underlying debt | do so only to mortgage my interest in the property under the terms of this mortgage. | also
agrese that you and any party to this mortgage may extend, modify or make any other changes in the terms of this mortgage or the secured debt
without my consent. Such a change will not releasse me from the tarms of this mortgage.

The duties and benafits of this mortgage shall bind and benefit the successors and assigns of sither or both of us.

15. Notice. Unless otherwise raquired by law, any notice te ma shall ba given by delivering it or by mailing it by certified mail addressad to me at
tha Property Address or any other address that | tell you. | will give any notice to you by certified mail to your address on page 1 of this
mortgage, or to any other address which you have designated.

Any notica shall be daamad to have bean given to either of us when given in the manner stated abova.

16. Transfer of the Propsrty or a Beneficial Interast in the Martgagor. If all or any part of the property or any interast in it is sold or transfaerred
without your prior written consent, you may demand immadiate paymant of the secured debt. You may also demand immeadiate payment if the
mortgagor is nat a natural parson and & beneficial interest in the mortgagor is sold or trangferred. However, you may not demand paymant in the
above situations if it is prohibited by federal law as of the date of this mertgage.,

17. Release. Whan | have paid the securad debt in full and all underlying agresments have besn terminated, this mortgage will becoms null and
void and you will releasa this mortgage.

(page 2 af 2}
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BANKFEIRST,

EXHIBIT (A)

ALL THAT PART OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 LYING SOUTHEAST OF
PUMPKIN SWAMP ROAD, AND NORTH OF THE RIGHT OF WAY OF THE FLORIDA SHORT
ROUTE HIGHWAY, IN SECTION 21, TOWNSHIP 19 SOUTH, RANGE 1 EAST, EXCEPT THAT
PART OF THE ABOVE DESCRIBED PROPERTY SOLD T H.B. SPRADLEY, AND A.J.
SPRADLEY, JR., AS SEOWN BY DEED RECORDED IN DEED BOOK 160, PAGE 570.

LLESS AND EXCEPT THE PROFPERTY DESCRIEED AS FOLLOWS:

COMMENCE AT THE INTERSECTION OF THE EAST LINE OF THE SWl/4 OF THE SWl1/4 OF
SECTION 21, TOWNSHIP 19 SOUTH, RANGE 1 EAST, AND THE NORTH RIGHT OF WAY
LINE OF OLD U.S. HIGHWAY 280, FORMERLY KNOWN AS THE FLORIDA SHORT ROUTE
HIGHWAY OR PUBLIC HIGHWAY 91; THEN RUN WEST ALONG SAID RIGHT OF WAY LINE
FOR A DISTANCE OF 425 FEET, MORE OR L.ESS, TO THE SOUTHWEST CORNER OF THE
LAND CONVEYED TO H.B. SPRADLEY AND A.J. SPRADLEY, JR BY DEED RECORDED IN
DEED BOOK 160, PAGE 570, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA,
BEING THE POINT OF BEGINNING, THEN CONTINUE WEST ALONG SAID RIGHT OF WAY
FOR A DISTANCE OF 210 FEET, THENCE TURN RIGET AND RUN NORTH PARALLEL WITH
THE EAST LINE OF SAID 1/4-1/4 SECTION A DISTANCE OF 210 FEET, THENCE TURN
RIGHT AND RUN EAST A DISTANCE OF 210 FEET, MORE OR LESS, TO THE NORTHWEST
CORNER OF THE SPRADLEY LAND, THEN TURN RIGHT AND RUN SOUTH ALONG THE WEST
LINE OF THE SPRADLEY LAND 210 FEET, MORE OR LESS, TO THE POINT OF

BEGINNING.
LESS AND EXCEPT:

START AT THE EAST BOUNDARY LINE OF THE SW1/4 OF THE SWl/4 OF SECTION 21,
TOWNSHIP 19 SOUTH, RANGE 1 EAST, LYING SOUTHEAST OF THE PUMPKIN SWAMP
PUBLIC ROAD AND NORTH OF THE PUBLIC HIGHWAY 91, AND GO WEST ALONG SAID
PUBLIC HIGHWAY 91 FOR A DISTANCE OF 215 FEET FOR A POINT OF BEGINNING;
THENCE GO IN A WESTERLY DIRECTION ALONG SATD PUBLIC HIGHWAY FOR A DISTANCE
OF 210 FEET; THENCE NORTH FOR A DISTANCE OF 210 FEET PARALLEL WITH THE
ABOVE MENTIONED EAST BOUNDARY LINE; THENCE EAST FOR A DISTANCE OF 210 FEET;
THENCE SOUTH FOR A DISTANCE OF 210 PEET TO THE POINT OF BEGINNING.

LESS AND EXCEPT:

COMMENCE AT THE INTERSECTION OF THE EAST LINE OF THE $Wl1/4 OF THE SWl/4 OF
SECTION 21, TOWNSHIP 19 SOUTH, RANGE 1 EAST, AND THE NORTH RIGHT OF WAY OF
OLD U.S. HIGHWAY NO. 280, FORMERLY KNOWN AS THE FLORIDA SHORT ROUTE HEIGHWAY
OR PUBLIC HIGHWAY 91; THEN RUN WEST ALONG SAID RIGHT OF WAY LINE FOR A
DISTANCE OF 425 FEET, MORE OR LESS, TO THE SOUTHWEST CORNER OF THE LAND
CONVEYED TO H.B. SPRADLEY, AND A.J. SPRADLEY, JR. BY DEED RECORDED IN DEED
BOOK 160, PAGE 570, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA BEING
THE POINT OF BEGINNING; THENCE CONTINUE WEST ALONG SAID RIGHT OF WAY FOR A
DISTANCE OF 216 FEET; THEN TURN RIGHT AND RUN NORTH PARALLEL WITH THE EAST
LINE OF SAID 1/4-1/4 SECTION A DISTANCE OF 210 FEET, THENCE TURN RIGHT AND
RUN EAST A DISTANCE OF 210 FEBT, MORE OR LESS, TO THE NORTEWEST CORNER OF
THE SPRADLEY LAND, THENCE TURN RIGHT AND RUN SOUTH ALONG THE WEST LINE OF
THE SPRADLEY LAND 210 FEET, MORE OR LESS, TO THE POINT OF BEGINNING.

LESS AND EXCEPT:

A PARCEL OF LAND LOCATED IN THE S'Wlf'&l OF THE SW1/4 OF SECTION 21, TOWNSHIP
19 SOUTH, RANGE 1 EAST, SHELBY COUNTY, ALABAMA, DESCRIBED AS TFOLLOWS:

COMMENCE AT THE SW CORNER OF THE SW1/4 OF THE SW1/4 OF SECTION 21, TOWNSHIP
19 SOUTH, RANGE 1 EAST, AND RUN EAST ALONG THE SOUTH LINE THEREOF 456.25
FEET, THENCE S0 DEGREES 00’ LEFT AND RUN NORTHERLY 511.38 FEET TO A POINT
ON THE SOUTHEASTERLY RIGHT OF WAY LINE OF SHELBY COUNTY HIGHWAY #51, AND
THE POINT OF BEGINNING; THENCE 35 DEGREES 3571" RIGHT AND RUN ALONG SAID
RIGHT OF WAY LINE 190.73 FEET; THENCE 51 DEGREES 51’14 RIGHT AND RUN
17%.00 FEET; THENCE 90 DEGREES 00’ RIGHT AND RUN 150.00 FEET; THENCE 30
DEGREES 00’ RIGHT AND RUN 292.81 FEET TO THE POINT OF BEGINNING.
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