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NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL
PERC&NFAGE-,RATE INCREASE IN THE ANNUAL PERCENTAGE RATI_E MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED
FINANCE CWARGES. DECREASES IN THE ANMUAL PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER
FINANCE CHARGES.

THIS 'IE A Mmg&m AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE
ADVANGCED BY THE MORTGAGEE UNDER THE TERMS OF A CREDIT AGREEMENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMES
HEREIN.
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STATE OF ALABAMA e
SHELBY COUNTY g\_‘
AmSouth Bank of Alabama o

Adjustable-Rate Line of Credit Mortgage B

(Atabama) A

-l

THIS INCENTURE s made and entered into this 318 T day of JANUARY, 1998 by and between MRINMOY MANDAL AND WIFE, SWARNALATA MANDAL (hersinaftor mllﬁ

tha “Morlgagor,” whather one ar mere) and AmSouth Bank of Alabama, a national banklng association (hereinaflar called the "Merigagee”™.

Recltals +
!

A. The Secured Line of Credit. MRINMOY MANDAL AND SWARNALATA MANDAL, (harelnafter call the “Borrower,” whether one or more} ARE now or may becoms in ther
future Jusily indebled to the Morigagee in the maximum princlpal amount of TWENTY THOUSAND AND 00/100 Dollars {$20,000.00) (the "Credit Limi") pursuant to a certain npan-q
end line of credit established by the Mengages for the borrower undar an agreament (fhe ">radil Agreement”), entitled

E "AmSouth Equily Line of Cradit Agreement” axacuted by the Borrower in favor of the Mortgages, dated JANUARY 31, 18986

“sAmSauth Parsonal Financial Services Line of Credil Agreemeni” executed by the Bomrower in favor of the Morigages dated _, 1985, as amanded by an amendment of even date
harewith

0 ~amSouth Premium Line of Credit Agreement™ executed by the Borrower in favor of the Mortgagee dated _, 1988, as amended by an amendment of eveh date herewith.

The Credit Agreemeni providas for an open-and line of ¢redit pursuant to which the Borrower may borrow and repay, and repay and repay, amounts from the Mortgagse up o o
maximum principal amount at any one time outstanding not axcesding the Credii Limit.

B. Rate and Payment Changes. The Cradil Agreement provides for finance charges lo be computed on the unpald balance outstanding from time 1o 1ime under the Cradit
Agresmenl st an adjustable annual percentage rate. The annual percentage rate may be Incraased or decreased on the firet day of each billing cycle based on changes in the "Prime
Rate" as published in the Wall Street Journal. The annual percentage rate charged under the Credit Agresment during each billing cycle will be 2.00% ahove the Prime Rale in affecl on
the first day of that billing cycle. The annual percentage rate on ihe date of this mortgage ie 10,80%. The annual percentage rate will Increase if the Prime rale in effect on the firs! day of
a billing cycle increases, and will decrease if the Prime Rate In effect on the first day of a billing cycle decreases; however, the annual percantage rata will never excoed the Maximurn
Rale statsd In the Credit Agreement. Any increase in 1the annual perceniage rate may resut in increased finance charges and increased minimum payment amounts under fhe Credi
Agreement, Any decrease in the annual percentage rate may raauit in lower finance charges and lower minimum monthly payments.

C. Maturity Date. If not sooner terminated as sei forth therein, the Cradil Agreaman! will tarminate twenty years from the day of the Credit Agreement, and alt sums payable
thereunder (including without limitation principal, interest, expenses and charges) shall bacame due and payable in full.

D. Morigage Tax. This mortgage secures open-end or revolving indehtedness wilh an inlerest in resideniial property, therefore, under §40-22-2(1)b, Code of Alabama 1875, as

amended, the morigage fling privilege lax shall not exceed $15 for aach $100. or fraction thereol, of the Credit Limit of $20,0040.00, which is the maximum principal indeblednass, to ba
securad by this mortgage at any one time. Although the interest rale payabla on the line of credit may increasa If the Prime Rate in offact an the first day of a hilling cycle increasas, the
increased finance charges that may result are payable manthly undar the Credit Agreement and there Is no provision for negative amortization, capitalization of unpaid finance charges or
other increases In tha principal amount secured hereby over and above the Credit Limit. therefore, the principal amount secured will never excead the Credit Limit unless an appropriata
amendmant hareto is duly recorded and any additional morigage tax due on the increased principal amount paid ai the time of such recording.

Agreement

NOW, THEREEQRE, in consideration of the premiges, and to secure iha payment of {a) all advances heretofore or from time to time hereafler mad by the Maortgages to tha Borrowsr
under the Cradil Agreemaent, or any extenslon or renewal therect, up lo & maximum principal amount at any one timse outsianding not pxceading the Credit Limil; (b} all inance charges
payabla from 1ime to lime on sald advancas, ar any par thareof: {c) all ofher fees, charges, costs and expenses now or hereafter owing by the Borrower 1o tha Mortgagee pursuani fo the
Credit Agreement, or any extension or renewal thareof; (d) all other indebtedness, ohligations and liabilities now or hereafler owing by the Borrower fo the Morigagae under the Credit
Agreamant, or any extension or renewal therecf, and {e} al advances by the Martgagee under the terms of this mortgage (the aggregale amount of atl such items described in (a} through
(e} above being hereinafer collectively catl “Debt") and the compliance with all the etipulations herein contained, the Mortgugar does hereby grant, bargain, sall and convey unta the

Morigagee, Lha following described reat astate, sltuated in SHELBY County, Alabama (eaid real estate being hereinafter cailed tha "Real Estata™:

LOT 20, ACCORDING TO THE SURVEY OF VALLEY STATION, FIRST SECTOR, AS RECORDED IN
MAP BOOK 7, PAGE 47, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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+ Togather with all the rights, privilages, tenements, appurtenanzes and fidures apperlaining to the real estate, all of which shall be deemed real Estate and conveyed by this morigage.
. Tohave and 1o hold the Real Esiate unte the Morigages, lte successors and assigns foraver. The Martgagor convenants with the Mortgagee that the Martgagoer is lawfully salized in feo
simple of the Redt Estate and has a good right fo sell and convey the Renl Estate as aforesaid; that the Real Estate is free af all encumbrances, axcept the lien of curreni ad valorem
laxes, 1he priof mortgage, if any, hereinaftar described and any other encumbrances expressly set forth ahove: and ihe Maortgagor will warrant and forever defend ihe tille to the Real
Estate unto the Morigages, agalnsi the lawful ¢laime of all parsens, except as ciherwise herein provided.

This mortgage secures an open-end revolving line of credit under which the borrower may borrow and repay, and reborrow and repay, amounts from the Mortgagee from
time to time up to maximum principal amount at any one time outstanding not sxceeding the Credit Limit. Advances under the Credit Agreement are obiigatory. The Credit
Agreement does not require that the Borrower make any minirmum Initlal advance or maintain any minlmum balance under the line of credit; therefore, at times thare muy be
no outstanding Debt under this mortgage. However, this mortgage shall become effective Immediately notwithstanding the lack of any initial advance and shall not be
deemad satistied not shall title to the Real Estate be divested from the Mortgagee by the payment In full of all the Debt at any one time outstanding, since in each cage
further borrowings can thereafter be made from time to time by the Borrower under the terms of the Credit Agreemant and all such borrowings are to be Included In the Debt
secured hereby. This mortgage shall continue in effect until all of the Debt shall have been pald in full, the Credit Agreement zhall have been terminated, the Mortgagee shall
have no obligation to extend any further credit to the Borrower thereundsr and an appropriate written instrument In satisfaction of this mortgage, executed by a duly
authorized officer of the Mortgagee, shall have been duly recorded In the probate office in which this mortgage is originally recorded. The Mortgagee agrees to execute such
an Instrument promptly following recetpt of the Borrower's written roquest therefor, provided that all of the conditions set farth above have been futfilied. Nathing contalned
herein shall be construed as providing that this mortgage shall secure any advances by the Mortgagee to the Borrower under the credit Agreement In a maximum principal
amount at any one time outstanding in excess of Credit Limit sat forth above unless this moitgagee shall have been amended to increase the Credit Limit by weitten
instrument duly recorded In the probate offlce in which this mortgage i orlginally recorded.

{Complete il applicabla:) this mortgage Is junior and subordinate 1o the certain mortgage dated _, 19_, and recorded in _ Voluma _, at page _ in the Probate Office of SHELBY County,
Alabama.

The Mortgagor hereby authotizes the holder of a prior mortgage encumbering the Real Estate, if any, to disclose te the morigagee the following information: (1) the amoun of
indebtedness secured by such martgage:; (2) the amoun of such indebledness that is unpaid, (3) whether any amount owad on such indebledness is or has bean in arrears; (4} whether
there is or has been any defaull with respect to euch morigage or the indebtedness securad thereby: and (5} any other infarmation regarding such morigage or the indebtednees securad
thereby which the Merigagee may raquest from time to time.

if this morgage is Bubordinate 1o a prior mortgage, the Mortgagor expressly agrees that if default should be made in the payment of principal, interest or any other surn payable under
the terms and provisions of such prior mortgaga, ot if any other event of defaull {or event which upon the glving of nolice or lapsa of time, or both, would constilute an ovent of default}
should oceur thereunder. the Mortgagee may, bul shall not he obligated to, cure such default, withoul notice to anyone, by paying whatever amounts may be due, or faking whatever cther
aclions may be required, under the terms of such prior mortgage so as to put the Game in good standing.

Far the purpose of further securing the payment of the Debt, the Mortgagor agrees {o: {1) pay ail taxes, assessments, and other lians laking psiority over this marigaga {hereinafier
jointly catled “Liens™), and if dafault 1& made in the payment of the Liens, or any part thereof, the Mortgagee, al ite option, may pay the same, {2} koap the Real Estate continuously insured,
in such manner and with such companies as may be satisfaciory to the Mortgagee, ageinst losa by fire, vandalism, malicious mischief and othar parils usuaily Covered by a fire insurance
policy with standard extended coverage andorsement and againet ioas by such other perils as the Mertigagee may from time 1o time determine is prudani or is then required by applicable
law, with loss, if any, payabla to the Mortgagee, as ite interest may appear; such ingurance 1o be in an amounl at least equal to the full insurable valua of the improvements located on the
Raal Estale unless tha Morigages agrees in wriling that such Insurance may be in a lgsser amount., Subject te tha righte of the holder of 1he prior mortgage, if any, set forth above, the
original ingurance policy and all raptacements fherefor, shall ba deliverad io and held by the Morigagee until the Debt i paid in full and the Credit Agraement is terminated. The insurance
nolicy must provide 1hat it may not be cancelled without the insurer giving el leasi fiftasn days’ prior writien notice of such cancellation 1o the Morigagea. subject 1o the rights of the halder
of the prior mortgage, if any, sel forth above, the Morigagor hereby assigns and pledges to tha Mortgagee as further security for the payment of the Debl each and every policy of hazard
insurance naw or heraafter in effect which insures and improvements, or any par thereof, logether with the right, title and interest of tha Martgagor in and 1o each and every such policy,
including but nat limited 1o all the Mortgagor's right, title and Interest in and to any premiums paid on such hazard insurance, including all rights 10 refum pramiums. If the Morigagor fails
to keap the Real Estate insured as spacifiad above, then al the atectlon of the Mortgages and without notice to any person, the Moergagee may declare the sntire Dabi due and payable
and this mortgage subject 1o foreclosure, and this morigage may be foreclosad as heteinafier provided; and, regardiess of whather the Mortgagee declares the entira Debl due and
payable and lhis mongage subject 1o foreclosure, the Marigagee may, bul ehall not be abligated to, insure the Real Eslate for its full insurable value (or for such leaser amount as the
Morigagee may wiah} against such rigks of loss, for ils own beneflt, the proceeds from such insurance {less the cos! of collacting gama), If collecied, to ba crediled against tha Debt, or, at
the election of 1he Mortgagee, such procesds may be used in repairing or recansiructing the improvements located on the Real Estate.

All amounts spent by the Mortgagea for insurance or for the payment of Liens or for tha payment of any amounts under any prior mortgages shall become a debt due by the Mertgagor
and al once payable, without demand upan or natice to the Mortgagor, and ehall be Included in the Debt secured by the lien of this merigage, and shall bear interest from date of paymant
by Iha Mortgagee until paid al the rate of interest payabte from time to time undar the Credil Agreement, or such jesser rate as shall be the maximum permitted by law; and if any such
amount is nol pald In full immadiataly by the Mertgagor, then at the option of the Mortgages, this morigage shall be in defauli and subjact 1o immediale foreclosure in all regpects as
provided by law and by the provisions hereof.

Subjest to 1he rights of the holder of the prior martgage, if any, set forth above, the Mortgagor hereby assigns and pledges to the Morigagee the following property, rights, claims, renis,
prafits, lesues and ravenues: :

1. All rents, prefits, issues, and revenues of the Real Esfate from tima to ime accruing, whelher under leases or tenancies now axisting or heraaftar crealed, resarving to the
Mortgagor, 5o long as tha Martgagor is not in default hereunder, the right to receive and ratain such renis, profits, issues, and revenuss;

2. All judgments, awards of damapges gnd sefilements hereafter made resulting from condemnation proceedings or the pawer af aminent domain, or for any damage {whether
caueed by such taking or otharwise) to the Real Estate, or any part therewd, or 1o any righte appurianant thereto, including any eward for change of grade of streels, and all payments made
for the voluntary sale of ihe Real Eslate, or any part thereaf, in lieu of the exercise of pawer of eminent domain. The Martpages is hereby authorized on behalf of, and in the name of, tha
Mortgagor 1o exacute and dativer valid acquaintances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums sa raceived, or any par thareof, after
ihe paymenl of all the Mertgagea's axpenses, including court cosis arv attorneys' feas, on the Debt in such manner as the Mortgages slects, or, al the Mortgages's oplion 1ha entire
amouni ar any part thereof sa recelved may be releasad or may be used {o rabuild, repair or restore any ar all of the improvemaents localed on the Real Estate.

The Mortgagaor egrees lo lake good care of the Real Estate and all improvements located thereon and nat o cemmit or permit any waste therecn, and at all timas 16 maintain such
improvemants in as good condilion as they now are, reasonakie wear and taar excepled,

Notwithstanding any olher provision of this morigage or the Credit Agreemaent, this martgage shall be desmed fa ba in default and the Debi shali become immedialely dua ard payabla,
al the option of the Mortgagee, upon the sale, lease, transfer, or mortgage by the Martgagor of all or any part of, or all or any intaresi in, the Raal Estate, ingluding transfer of an infares! by
coniract to gell.

Tha Mortgagee may make or causa to be made reasonable antries upon and inspections of tha Real Estate, provided thal the Morigagee shall give tha Morigagor notice prior to any
such ingpectlon speclfying reasonable cause therefor related o the Mortgagea’s imerest in the Real Estale.

Except for any notice required under applicable law to be given in another manner, any notice under this morigage (a) may be given 1o the Morlgagor (if the same party as tha Borower)
in 1he manner st forth in the Cradil Agreement; (b} may he given to any other Mortgagor, by delivaring such notice to tha Mortgagar (or any one of them if more than one) or by mailing
guch nolice by first class mail addressed to the Mortgager at any address on the Martgagee's records or al such other address as the Mortgagor shall designate by nolice to the Martgages
as providad herein; and (c) shall be given to the Morigagee by firet class mail 1o the Mortgages's address slated herein or to such other address as the Merigagae may dasignale by notice
to the Morigagor as pravided herein. Any notice under this morigage shall be deemed o have been given to the Borrower, the Martgagar or the Morigagee when given in the mannar
designated herain,

The Morigagor shall comply with the provisions of any lease if this morigage is on a leasehold. If this mortgage is on a unit in a condominium or a planned unit developmant, the
Mortgagor shall perform all the Morigagor's obligations under the declarallon craating or governing the cendominium or planned unit develapment, the by-laws and regulations of the
condominium or planned unit developmaenti, and constiiuant documents, all as amendad. If a condominiurm or planned unit development rider ls executed by the Mortgager and recordod
together with this mortgaga, tha covenants and agreemaent of such rider shall be incorporated into and shall amend and supplement the covenants and agraemants of this mortgage as if
iha rider wara a part heraol.

The Mortgagor agrees that no delay or fallure 1o the Morigagee to exercise any oplion fo daciare the Debt due and payable shall be deemed a waiver of tha Morigagee’s right to
axarcise such option, aither as to any past or presant defauvit, and it is agreed that ne lerms or conditions contained in this mortgage may be waived, altered or changed excapt by a written
instrument slgned by the Morigagor and signed an behalf of the Morigagee by one of its officers.

Upon the occurrence of an event of defaull hereunder, the Martgages, upon bill or other proper legal proceading being commanced far the foreclosure of this mortgage, shall be entitled
to the appointment by any competeni cour, withoul notice 1o any party, of a receiver jor the rents issues and profite of the Rea! Estate, with power to lease and control the Real Estate and
wilh such other powers ag may be dasmed necessary.

Wpon condltion, hawaver, that if: {a) the Debi is paid in full (which Debt inciudes (i) all advances heretofore or from time to time hereafier made by the Mortgagee fo ihe Bomrower under
the Credit Agreement, or any exlansion or ranewa! thereof, up 16 a maximum principal amount at any one time outstanding nof exceading the Credil Limil: (i) all finance sharges payable
from time 1o lime on said advancas, or any part thereof; (jii} all other fees, chargas, costs and expenses now or hereafter awing by the Borrower to the Marigagee pursuant to the Credi
Agraement, ar any extenslon or renewal thereof, (v} all othar indebtadness obligations and liabilities now or hereafter owing by the Borrower to the Mortgagee under the Credit Agresment,
or ahy extension or renewa! thereof, and (v} all advances by the Martgagee under the terms of this mortgage): {b) tha Morigagee is reimbursed for any amounis the Martgagee has paid in
payment of Liens or insurance pramiums or any prier mortgages, and interast thereon; (c) the Morigagor fulfills alt of the Mongagor's obligatlons under this morgage, id) the Creadit
Agreement is lerminaled and the Bank has no abligalion to extend any further cradit to the Borrower thergunder; and (e} an appropriale written insirument in satisfaction of this mertgage
has beoh executed by a duly authorized officer of the Mortgages and property recorded: this conveyance shal! be null and vold. Bul if: (1) defauit is made in the payment 1o the Morigagee
of any sum pald by the Morigagee under tha aulharily of any provision of this morigage: (2) the Dabt, or any part thereaf, or any ofher indebladness, abligation liability af the Bomrower, the
Morigagor, o any af them | to the Morigagee remains unpaid at maturity, whether by acceleration or plherwise; {3) the interest of the Mortgagee in the Real Estate becomes endangered
by reason of the enforcement of any prior llen or eancumbrance theraon, ar (4} any event of default occurs under the Credit Agreement which would permit the Morigagee 1o terminate the
Credit Agreement and accelerata the balance due thereunder; then, upon the happening af any one or more of said events, at tha option of tha Morlgages, the unpaid balance of the Debt
ghall at once become dua and payable and 1his mortgage shall be subject 1o foreclasure and may be faraclosed as now provided by law in case of pasi-due mortgages; and the Mortgagee
ehall be authorized fo take poesassian of the Real Exstate and, after giving at leasl twenly-ona day's nolice of the time, place and lerms of sale hy publicalion once a wesk for three
consecutive weeks in some nawspapar published in the county In which the Real Estale is located, to sell the Real Estate in front of the courthouse door of said county, al public outcry, 1o
iha highes! bidder far cash, and 1o apply the praceeds of said sale as follows: first, to the expensa of advertising, selling and conveaying the Real Estate and foraclesing this morigage,
including reasonable attorney's feas; second, fo the paymant in full of the balance of the Debt in whataver ordar ard amounis the Mortgages may olect, whelher the same shall or shall not
have fully matured at the date of said sale, but no inlerest shall be collecied beyond the day of sale; third, 1o the paymeant of any amounts that have been spent, or that it may than be
naceesary to spend, in paying insurance premiurns, Llens, any prior morigages or other encumbrances ralated to the Real Estate, with Inlarest therecn; and, forlh, the balanze, i any, 1o
ba paid 1o the party or parlies appearing of record 1a be the owner of the Real Estaie if the highest bidder 1herefor. At the foreclosure sale the Real Estate may ba offered for sale and seid
as a whaole without first offering it in any other manner or it may be offered for sale and sold in any olher manner tha Mortgagee may elect.




pET——

The Mortgagor agrees o pay all costs, Including reasonable attorneys’ fees incurred by the Morigagea in coliecting or securing or atlempting to collact ar secure the Deabl, or any parl
thgreof, of In, defending or attempting to defond the priority of this mortgage againgt any lien or encumbrance on the Real Eslate, unless this mortgage is herein expressly made subject to
any such llen or eficumbrance; and all cosis incurred in the foreclosure of this morgage, either under the power of sale contained herein, or by virtua of the dacree of any court of
competant jurlsdiction. The full amount of such costs incurred by the Mortgagee shall be a part of the Dabt and shall be sacured by this mortgage. The purchaser at any such sale shail
be undar no obligation to see to the proper application &f the purchaes money. In tha event of a sate heraunder, the Mortgagee, or the owner of the Debt and mastgage. or the auctioneer,
shall exgoute 1o the purchasar, for and In the name of the Moerigagor, o desd 1o the Real Esiate.

Plural or singular words used to designate tha Borrower(s) or the undersigned shall he construad to refer to the makers of the Credit Agreement and this morigage, respectivety,
whether one or more natural person, corporations, associalions, parinarships or other eniities. All covenants and agresmenis herein made by the undersignexi shall bind the heirs,

personal reprasanialives, successors and assigns of the undersigned; and every option, right and privilage herein reserved or secured to the Mortgagee shalt inure 1o the benefit of the
Mortgagee's successars and assigns.

IN WITNESS WHEREGCF, the undersignad Morigagor has (have) executed this instrument en tha date firs! wrtten a

N

(Seal)
MRINMOY MANDAL {Seal)
QS‘LQMM&@ Mﬁ"ﬂdﬂ.f {Seal)
SWARNALATA MANDAL (Seal)
ACKNOWLEDGMENT FOR INDIVIDUAL(S)
STATE OF ALA&BAMA
SHELBY Counly
|, the undersigned authority, a Notary Public, in and for sakd county in said State, hereby cerlify that MRINMOY MANDAL AND WIFE. SWARNALATA MANDAL whose

namets) ARE aignad to the foregaing instrumeant, and who ARE knawn to me, acknowledged befare me on this day that, being informed of the contents of said instrument TheY execuled
the same voluniadly on the date the eame bears dale.

Given under my hand and official seal, this 31ST day of JANUARY, 1985 7 Z
L f

Nnta@ Public

My commission expires.

MY GOEMESIONEXPIRES AL 4, 19C7

NOTARY MUST AFFIX SEAL

ACKNOWLEDGMENT FOR CORPORATION

STATE OF ALABAMA
County
| {he undersigned auihorily, a Matary Public, in and for sald county in said State herahy certify that
whose name ag of , & corporation, is signed to the foregoing instrumant, and
who is known to me, acknowladged bafore me on thie day that, being informad of the contents of said Instrurnent, he, as such officer, and wilh full autharity, executed the sama
voluntarily far and as the aci of said corporation,
&
Given under my hand and offictal seal, this day of .19 , s 1995_-[]39&
inst
MNotary Public
03964
My commission expirpgts / 34/ 1995 c 1ED
i"\ﬁ ﬂE.RT 1
nazid o PROBATE
y COUR 42,50
NOTARY MUST AFFI 03 wEL

This instrument preparad by

Heather Myerse
PO Box 11007
Birmingham, AL 35288
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