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MORTGAGOR MORTGAGEE Y
"1" includes each mortgagor above, “You" means the mortgages, its successors end assigns. > s
A
REAL ESTATE MORTGAGE: For value received, |. _Johnpny—W-—Davis E "
il

, mortgage, grant, bargain, sall and convey to you, with power of sale,

to secure the peyment of the securad debt describad below, on (02 /03 /95 , the real estate described below and all rights,
sasemants, appurtenances, rents, leases and existing and future improvements and fixtures (all called the “property”).

PROPERTY ADDRESS: ﬁﬂMmgujﬁ%d_pme__ ,_Birmingham, , Alabama . 35242 3
rest) (Clty) (Zip Coda) E

3

!

LEGAL DESCRIPTION:

Fct 12, Block 3, according to the Map and Survey of Wyngate Trace, as recorded
in Map Book 12, page 94 in the Office of the Judge of Prgyate of Shelby County,
Alabama; being situated in Shelby Ccuntyfﬁéiahauaafv-ﬂsa

_paser
3/1995
oBLS AW CERTIFIED
qELBY COTY JM;; ?ﬁim
tocated in Shelby County, Amn!ﬁj |
TITLE: | covenant and warrant title to the property, except for :

m + ‘I

SECURED DEBT: This mortgage secures repaymant of the secured debt and the performance of the covenants and agreemants contained in

this mortgage and in any other document incorporatad harein. Secured debt, as used in this mortgage, includes any amounts | owe you
under this mortgage or under any instrument secured by this mortgage and all modifications, extensions and renewals thareof,

The secured debt is evidenced by (List all instruments and agreements secured by this mortgage and the dates thereof.):

[ B TICRERF T IO

[R Future Advances: All amounts owed under the above agreement are secured aven though not all amounts maz yet be
advanced. Future advances under the agreament are contemplated and will be secured and wilt have priority to the same
extent as if made on the date this mortgage is exacuted.

X1 Revolving credit loan agreement dated .. 02 /03 /95 . All amounts owed under this agreement are secured even
though not all amounts may yet be advancaed. Future advancas under the agreement are contemplated and will be secured and
will have priority to the same oxtent as if mada on the date this morntgage is executed.

The above cbligation is due and payable on __DEMAND if not paid earlier,
The total unpaid balance secured by this mortgage at any one time shall not exceed a maximum principal amount of:
& 00/10¢0thg--~-----~ Doliars ($ 150,000, 00 1

plus interest, plus any disbursementa made for the paymant of taxes, special assessments, or insurance on the property, with interest
on such disbursements.

marlnbln Rate: The interest rate on tha obligation secured by this mortgage may vary according to the terms of that obligation.

(X A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this martgage and
made a part hereof.

RIDERS: [ ] Commercial [] ]

ree to the terms and covenants contained in this mortgage (including those on the reverse side which
side of this mortgage form) and in any riders describad above signed by me.

{Seall {Seal}
b__ {Seal) (Seal)
WITNESSES:
ACKNOWLEDGMENT: STATE OF ALABAMA, — Shelby , County ss:
, .the undersigned . a Notary Public in and for said county and in said state, hereby certify that
Johnny W. Davis .
whosge nameis} _ 18 signed to the foregoing conveyance, and who L8 known to me, acknowledged befors me on
Individual this day that, baing informed of the contents af the conveyance, he  executed the same voluntarily an the day the
same bears date.
whose namels) as of the :
co 8 corporation, signed to the foregoing conveyance and who _____ known to me, acknowledged before me on 3
rparata

he

this day that, being informed of the contants of the conveyance, ., as such officer and with full authaority,

sxecuted the same voluntarily for and as the act of said corporation.

Given under my hand this the 1xrd day of 19495
My commisgion axpires. .
{Natary Pubiic}
ALABAMA -
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COVENANTS

1. Payments. | agree to make all payments on the secursd dabt when due. Unless we agree otherwise, any payments you receive from me Gf
for my benefit will be applied first to any amounts | owe you on the secured debt {axc?usive of interest or principal}, second, to interest and
then to principal. If partial prepayment ortha secured debt occurs for any reason, it will not reduce or excuse any scheduled payment until the
secured debt is paid in full.

2. Claims against Title. | will pay all taxes, assassments, liens and encumbrances on the property when due and will defend title to the proparty
against any claims which would impair the lien of this mortgage. You may require me to assign any rights, claims or defenses which | may
have against parties who supply labor or materials to improve or maintain the property.

4. Insurance. | will keep the property insured under terms acceptable to you at my expense ang for your benefit. All insurance policies shall
include a standard mortgage clause in favar of you. You will be named as loss payee or as the insured on any such insurance policy. Any
insurance procaads may be applied, within your discretion, to either the restoration or repair of the damaged proparty or to the securad debt.
If you require mortgage insurance, | agree to maintain such insurance for as long as you requirs.

4. Property. | will keep the property in good condition and make all re;ﬁairs reasonably necessary.

5. Expensas. | agree to pay alt your expenses, including reasonable attorneys’ fees if | break any covenants in this mortgage or in any obligation
secured by this mortgage. Attarneys' fees include those awarded by an appelliate court. 1 will pay these amaunts to you as provided in Covenant
10 of this mortgaga.

6. Default and Accalsration. If | fail to make any payment when due or break any covenants under this mortgage, any prigr mortgage or any
obligation securad by this mortgage, you may accglerate the maturity of the secured debt and demand immedlate payment and exerciseé any
othar remady available to you. This mortgage gives you the power of sale, which you may also invoke under the circumstances described in
the previous sentence. i you inveke the power of sale, you will give notice of the sale by publication once a week for three successive woeks
in some newspaper published in the county in which the property or any portion of it is locataed. This notice will give the time, place and terms
of the sale, and a description of the property. After this notice is given, the property will be sold to the highest bidder at public auction at the
front door of the County Courthouse of the county in which the notice ot sale was published,

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agraed otherwise in writing, | may
collect and retain the rents as long as | am not in default. If | default, you, your agent, or a court appointed receiver may take possession and
manage the property and collect the rents. Any rents you collect shall be applied first to the costs of managing the property, including court
costs and attorneys’ fees, commissions to rental agents, and any other necessary related expenses. The remaining amount of rents will then

apply to payments on the secured debt as provided in Covenant 1.
8 Waiver of Homastead. | hereby waive all right of homestead exemption in the property.

9. Laassholds: Condominiums; Plannad Unit Developments. | agree to comply with the provisions of any lease if this mortgage is on a leasehold.
if this mortgage is or a unit in a condominium or a planned unit development, | will perform all of my duties under the covenants, by-laws, Or
regulations of the condominium or planned unit development.

10. Authority of Mortgagee to Perform for Mortgagor. If | fail 1o perform any of my duties under this mnrt?age, you may perform the duties
or cause them to be performad. You may sign my name or pay any amount if necessary for performance. If any construction on the property
is discontinued or not carried on in a reasanable manner, you may do whatever is necessary to protect your security interest in the proparty.
This may include complating the construction.

Your failure to perform will not praclude you from exercising any of your other rights under the law or this mortgage.

Any amounts paid by you to protect your security interest will be secured by this montigage. Such amounts will be due on demand and will
baar intarast from the date of the payment until paid in full 8t the interest rate in effect on the secured debt.

11. Inspection. You may enter the property to inspect if you give me notice beforehand. The notice must state the reasonable cause for your
inspeaction.

12. Condemnation. | assign to you the proceeds of any award or claim for damages connected with a candemnation or other taking of all or
any part of tha property. Such proceeds will be applied as provided in Covenant 1. This assignment is subject to the terms of any prior security
agreament.

13. Waiver. By exercising any remady available to you, you do not give up your rights to later use any other remedy. By not exercising any
remedy, if | default, you do not waive your right to later consider the event a default if it happens again.

14. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. All duties under this mortgage are joint and several. If | co-sign
this mortgage but do not co-sign the underlying dabt | do so only to mortgage my intersst in the proparty under the terms of this rnnrtga%a.
| atsp agrae that you and any party to this martgage may extend, modify or make any other changes in the terms of this mortgage or the
sacured debt without my consent. guch a change will not release me from the terms of this mortgage.

The duties and benefits of this mortgege shall bind and benefit the successors and assigns of either or both of us.

15. Notice. Unless otherwise reguired by law, any natice to me shall be given by delivering it or by mailing it by certified mail addressed to
me at the Property Address or any other address that | tefl you. | will give any notice to you by certified mail to your address on the front side
of this mortgage, or to any other address which you have designated.

Any notice shall be deemed to have been given to either of us when given in the mannegr stated above.

16. Transfer of tha Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any intgrest in it is sold or transfarred
without your prior written consent, you may demand immediate paymsant of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural person and & beneficial interest in the mortgagor is sold or transferred. However, you rmay not demand payment
in the above situations if it is prohibited by fedaral law as of the date of this mortgage.

17. Ralease. When | have paid the secured debt in full and all underlying agreements have been termingted, this mortgage will become null
and vaid and you will release this mortgage.

OCP-MTG-AL BACKSIDE REVISION DATE  5/14/87
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; Borrowet's Name and Addrass B lrmlnﬂ&%'& H&Jé aﬁtﬁgﬂﬁéss ;
“fau” means eacn borrower abiova, juntly and severally, “We' or "us” means the lender named abowe :
- . ara .o T S .
! [ .
No 84-000-262 ¢ Maturity Date _02 /@8 /2010 Billing Cycle: Engds __ .. 90 tha lasi day .
cDate 02 /03/95 | Minimurn Advance § __ 250.00 ol avery _ B month
| Trans. Acct, # B4-000-262 | | Payment Date ___ __ . ____ the T0th day
| M
‘ LineatCreci $ 150, 000.00 . . of every _ manih

-

- —— [p—

— i . - |

UNION STATE EQUITY SIGNATURE LINE

GENERALLY: This i5 an agreement abawl your home eguity bne of credit, Many
of the terms we use in this agreemem have special meanngs. The term
‘loan account balance” means the suem ot the unpa principal of inans made
under thag plan, plus unpaid but garmed finance charges, plus any cred!
Insurance pramiums that are due. “Transaction Account” means an accoun!
¥ou carry with us. The number of this account is hsted at ihe 1op of the form
art the lina labeled “Trans. Accl. # " "Ling of Credlt” means tne maxmym
amount of principal we wili ordinanty allow you 1o owe us under thes plan af
any tima. "Triggenng Balance™ 15 the amcuni you mus' keap in your
iransaction accaunt 10 prévant us from lending you maney undes this plarn.

In addinon, we will use the foHowing terms for this home equily pian:
“initial Advance” means the amount of money we will reguire you 1o accept
as an advance to open lhe plan. “Minimum Advance” means the smallest
amount of money we will advance 1o you at your reguest The "Minimum
Balance™ 13 the amount of principal ot inans we will reéquire you to masntair
oulstanding during the plan. If the principal balance oulstanding falls below
the minimum balance, you may have o pay & e described below.

if any term of this agreement viglates any law or for some other reason is
not entorceable. that term wilt not be part of this agreement. This agreemant
i5 subject to the laws of the state whers we are located.

TAX DEDUCTIBILITY: You should consult a fax adwvisor regarding the
deductibiiity of interest and charges under this home equity plan.

REQUESTING A LOAN: You request a loan under this plan whenewear you-

= write a check for at least the minimum advance listed above using cne of
the special chechs you have for that purpose.

HOW THE LOAN 15 ADVANCED: When you request a loan, we will, subject to
any limitatons contained in this agreemsnt, sdvance exactly the amount you
raquesl, 50 long as the reguested amapnt equals or exceeds the minirmum
advance listed above. We will make the advance by depositing the amaunt in
your Iransaction account, by advancing the money direclly to you, gr by
paying a designated third parsan ar account, depending on how we agree 1o
make the advance. Wa will record the amount as a foan in your loan account,

If your request is for tess thanthe minimum advance, we may. at Qur
option, gzant the request. However, granting the request does not mean we
will ba required to grant requests for less than the nmimum advance in fhe
huture, We atways have the aption 1o deay any such request,

However, wa will nat ordinarily gramt any request for a loan which would

cause the unpaid principal of your loan account balance to be greater than
tha Line of Credit lisled above We may, at aur option, grant such a reguest
without abbgating ourselves to do 50 in the future.

LIMITATIONS: The follewing additional limilations apply:
* During the draw peried. you may not raguest advances tataling more than

3 e
« During the draw pericd, you will be hmited to 2 1otal of
AdvaARCES per

* Dunng the term of the plan, you may ngt request agvances totaling more
an & per

_—

» During the term of the pian. you wift be limited 1o a total of
advances par

HOW FINANCE CHARGES AAE COMPUTED: Finance charges begin fa
accrue immediately when we make a Ioan to you. To figure the finance
tharpe for a bifling cycle, we apply a daily periodic rate of finance charge lo
the "average daily balance™ of your loan account ior the bitling cycle, We
than multiply that figure by the number of days in the brlling cychke, The
average daily balance is compuled as follows: First. we take your loan
accgunt balance at the beginning of the day and subtract any unpaid finance
charges and credit ingurance pramiums (3f any) thal are due. Mext, we
subtract the portion of any payments o7 credits received that day which apply
to the repaymant of your loans. [A portion of each payment you make is
appdied (o finance charges and crgdit msurance premiums, if any.} Then we
add any new leans made thal day. This gives us the dally batance. Then we
add up alt the daily bafances for Ihe biling cycle and divide the total by the
number of days in the billing cycle This gives us the "average daily balance.”

The daily periadic rate of FINANCE CHARGE = 0402877 % which

= equal to an ANNUAL PERCENTAGE RATE o __ 10 .50 % The
arnual parcentage rate includes interest and nol othar costs,

VARIABLE RATE: The annual percentage rate may change, and will be

1. 50% eater fthan . _ __ the lolowing "base rate"-
the highast base rate on corporate loans at farge 1.5 maney canter
commercial banks that The Walt Streel Journal pubilshes as |he prime rale.
The resulting annual percentage rate will be rounded up to the nearest
125%. The annual percentage rate may increase 1f thes "base rale”
InCrgases. An ingrease will take effect un the gay the rate changes., An
cincraase will tesult in an increase in the finance charge and il may have the
effect of inCreasing your periodic mimmum payment The annual parcantane
rate will nOt increase mare often than orce a day. A decrease will have the
opposite effact of an increase discinsed aboave.

It the base rate changes more fraquently than e annual parcentage
rate. we will always use thé base rate in eMect on the day we adjust the
annual percentage rate to deierming the new annual percentags rale. In
such a case, we will ignore any changes in the base rale that ocour between
annual parceniage rate adiustments.

The "annual percentage rate” referred 1o in this section is the annua! rate
which correspands to the periodic rate applied to the balance as describad
apeve. This corresponding ANNUAL PERCENTAGE RATE wilf never
excead 17%, and will never exceed the highest allowable rate tor this lype of
agreement as determined by applicable stale or federal law.

ROW YOU REPAY YOUR LOANS: On or balore each payment date YO AQree
to make a minimum payment 1o reduce your debt. The mirimuem payment

aragunt is 2% gf your foan account batance on the last day gl the biHiing
cycle, or $100.00, whichgver is greater.

FINAL PAYMENT: On the maturity date listed above, you must pay fhe
amaunt of any remaining kaan account balange owstanding. The minimum

paymant will nat fully repay the pringipal thal s outstanding on your ling.
Al Ihat fime you.

;ﬁ'_! may be required to pay the entire balance in & single ballogn paymant.
{The amount of your line of credit, the timing of your payments and your

pattern of advances all effect whelher you will have o make such 3
payment.) '

| will be required to pay the entire batance in a single balloon payment.

' you have any loan gocount balanee at thal tima, we are not obligated to
refinance your accoun!, bul will consider your request 1o do so. |f ¥ou
refnance this account at maturity, you may have to pay some or all al the

closing costs normally associated with a new loan aven if you abtain
financing from us. -

A

ADDITIONAL REPAYMENT TERMS: If vour loan accoun! balance on 3
payment date 5 less than the minimum payment amount. you st pay only
the loan account balancea.

[t you fail to make a payment, wa may. but are not required 1o, advance
money o you ta make the payment Al tne 1emms of this agroement aolls
apply 1o suchk aloan,

You can pay off all of par of what you gwn at any ime. Howover, =0 long
a5 iU Qwe any amount you must contirue 1o make your periodc awnmom
ayimien

The amounts you pay will fersl educe the amount owed far croadn
surange {if anyl. then will reduce the finance charges. and hnaHy will
reduce the amount of unpaid loans.

ROUNDING RULE: The mmimum paymert will be rounded
nearestd 1 00, 0

SECLAITY: To secure the payment of what yau owe. we have the right of set-
ofl This maans we can pay the amount you owe us o of money that we are
required to pay you (such as money in your savings or checking account)
However, we cannot use in this way money in your 194 or other tax-deferred
retirgment account. Stake faw rmay further limil our right of set-ofl.

However, we will have no nght of set-oft against your loan account
balance it you can obtain credil under this plan by using a debit or 3 cradit
card.

We have also sacured your obligalions under this plan by taking a
security interes! (by way of a separale securly agreement, martgage or other

nstrumant dated — 02403 /45 Iin the

following property. deserbed by item o 3y 2

~1p. ta the

Lot 12, Block 3, according to the Map and Survey

of Wyngate Trace,

L f checked. coflateral BeCUnNg ather 1oans yau have with us may ars:
SECLMa :cans under this apreament.

FHing lees 5 —

Tou My buy properly insurance from anyone you want who 1s accepiable
lo s, o you may provide the insurance through an exeshing policy. It you buy

the insurance from of through us, your premium will be

-_

CHANGING THE TERMS OF THIS AGREEMENT: Generally. we may niot
changé the terms of this agreement. However, we may change the terms in
the (odlowing circlmsilances:

- I this i @ variable rate plan, we may change the index and margin if the
onginal index described abeve bacomes unavadable. Any new index will
have a histancal movemeni similar to the onginal, and. togelher with a new
margin. will produce a similar interest rale.

- We may make changes that you have agreed o in writing

* We may make changes that unaguivocally benefit you.

We may make changes to insignilicant terms ¢f this agreement.

we will iefuse 1o make additional extensions ol credit or reduce your cradit

limit if he maximum anrual peccentage rate is reached,

i we are required to send notice of 3 change in terms, we wilf send the

nehce 10 your address listed above. {You should infarm us of any change in
address.)

ADDIMONAL CHARGES: You agrae to pay the following additional charges:

* You agres to pay an additional fee of $50.00 per yaar in order to panicipate

in this ptan, We will add this amount to your loan accounl balance on an
annuat basis,

A late charga on any paymant not pad within 10 days af the paymeni date ot
a% of the paymeant or £100.00. whichever s less.

A chasge of $20.00 for any advance made in an amount less than the
IFANIMUM advance.

» Apprarsal 3 . Oficial Fees %
Fropery Survey ] _.. Tile Search % )
Onginatien Fee P _750,00. Tielnsurance$ _g33 nn .
(Other) Recording/tax $.247.00.

ATTORNEY'S FEES: M you detautt on this agresment and ¢ we are reguired (o
hire & lawyer 1o collect what you owe under this agreemant, yOu agrea 1o pay
our reagonable atterney’s fees nol exceeding 15% of the enpaid debt atter
detault. However # the unpaid debt does not exceed $300.00, you da not
agree {Q pay our reascnable attorpey's lees

NOTICE: See the raverse side for additional terms and ior information about
your nghts in the event of 3 blling error,

SIGNATURES: By zigring below, you agree ta the werms on bolh sides of this
agreermnent and you promise to pay any amounts you owe under this
agregment. You atso slate t you recerved a complated copy ol the
agpeerment on today's date .

CAUTIONAT 1S IMPORTANY THAT YOU THORDLUGHLY

HE HE CONT BEF YOU SHGN T

-~

Signaiure I(t/ 'Lf-"":'.'

Signature

Eiy.

o,
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