RECORD AND RETUBN TO:

EQUITY ONE, INC.
2090 COLUMBI|ANA ROAD, #4500
BIRMINGHAM, AL 35216

(Space Abeve Thiz Line Fer Recerding Date)-
MORTGAGE
THIS MORTGAGE ("Security lastrument”) isgivenca FEBRUARY 2, 1995 . The grantor is
JAMES W OWENS AND CAROLYN S OWENS , HUSBAND AND WIFE
{(“Borrower™).
This Security Instrumeat is givea to EQUITY ONE, INC.
which is organized and existing under the laws of THE STATE OF ALABAMA ; ad
whose sddress s 2090 COLUMBIANA ROAD, #4600,
BIRMINGHAM, AL 35216 (" Londer").

Borrower owes Lender the principal sum of

THIRTY SEVEN THOUSAND NINE HUNDRED THIRTY ONE AND 36/ T0r0 st ieniesesmen
Dollsrs (U, 8. § 37.831.35 ). This debt i¢ evidenced by Borrower's nots dated the same date as this
Security lastrument (*Note*), which provides for monthly payments, with the full debt, if not paid earlier, dus and
payable m FEBRUARY 7, 2010 , This Security Instrumeat securse to Lender: (a) the repaywent of the
debt evidenced by the Note, with intecest, and all renewasls, extensions and modifications of the Note; (b) the payment of
all other sums, with interest, sdvanced uader paragraph 7 to protect the sscurity of this Security Instrument; and {(c) the
performance of Borrower’s covenanis and sagreements under this Security Inetrumeat and the Note. For this purpose,
Borrowsr doss hersby morigage, grant snd coavey fo Lender and Lender’s successors and assigns, with power of sale, the
following described property located in JEPEREREOK SHELBY County, Alabama:

AE" g0

See attached Exhibit A for legal description.
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which has the address of 2¢ HOUSTON DR e B 1AM NGHAM
Albama 33124 ("Property Addreae®s; o

(Zip Coda)

TGO HAVE AND TO HOLD this Property wato Lender and Lender's succossors and assigns, forever, together with ail
the improvements now os hereafier erected on the Property, end all sapements, sppurtenances, and fixtures now or hereafter
a part of the Property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument se the "Property.”

BORROWER COVENANTS that Borrowsr is lawfully seiced of the estaie bereby conveyed and has the right to
morigage, grant and convey the Property and thai the Property is unencumbered, except for sacumbrances of record.
Borrowse warrsnts and will defend geserally the title to the Property against all claims and demands, subject 1o any
sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noo-uniform covensnts with
limited varistions by jurisdiction to constitute a uaiform security instrumeat covering real property.

UNIFORM COVENANTS. Borrower and Lendar coveasnt and sgree as follows: '

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay whea due
the principal of and interest on the debt evideoced by the Note and any prepsymeat and late charges due under the Note.

3  Funds for Taxes and Inserance, Subject to applicable law or to s written waiver by Lender, Borrower shail pay
to Lender on the day monthly payments are dus under the Note, until the Note is paid in full, a sum {"Funds*) for: (2}
yoarly faxes and sssessments which may attsin priority over this Security Iastrument as a lien on the Property; (b)

Inst & 1995-03644

yoorly leassbold payments or ground rents oa the Property, if any; (c} yearly bazard or property insurance premuums; (d)

yearly flood insursnce premiums, if any; (e} yearly morigage insurance premiuns, if any; and (f) any sums payable by
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Borrower to Lender, in sccordance with the provisioas of paragraph 8, in lieu of the paymeat of morigage insurance
promiums. Thees items sre called "Escrow Items.” Leader may, at any time, collect and hold Funds in an amount wot to
exceed the maximum amount a Lender for & fadecally related morigage loen may require for Borrower’s secrow account
under the federal Real Estate Sattlement Procedures Act of 1974 ss amended from time to time, 12 US.C. ¢ 2601 ot seq.
{"RESPA™), unless another law that applies tc the Funds sets  lesesr amount. If so, Lender may, at any time, collect and
bold Funds io an amount nol to excesd the leser amount. Lender may estimaie the amount of Funds dus on the basir of
current data and reasonable ssiimates of expenditures of future Escrow Items or otherwise in sccordance with applicable law.

The Funds shell be held in an institution whose deposits are insured by a federal sgency, instrumeatality, or entity
(including Leodes, if Lender is such an iastitution) or in any Federal Home Loan Benk. Lendar shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding snd applying the Funds, sanually euslyzing the
sscrow sccount, or verilying the Escrow Items, ualess Lender peys Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a ooe-lime charge for an
indepsudent real estate tax reporting service used by Lender in connection with this loan, unless applicabla law provides
otherwise. Unless an agresmsat is made or applicable law requires interest to be paid, Lander shall not be raquired to pay
Borrower any inlersst or eernings on the Funds. Borrower and Leader may sgree in writing, however, that intorest shall be
paid on the Funds. Lender shall give to Borrower, without charge, an annusl accounting of the Funds, showing credits and
dnhitntuthFundlndthpurponiﬂﬁhhmhhbiththFMmM.mFMmphdpdu sdditional
sscurity for all sume secured by this Security lastrument.

Ii the Fuads held by Lender excead the smounts permitied to be beld by applicable law, Lender shall account to
Boccower for the sxcess Fuads in scoordance with the requiremenis of applicable law. If the amount of thea Funds beld by
Lender at sny time is not sutficient 1o pay the Escrow Items when due, Londer may o notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount neceesary to make up the deficiency. Borrower shall maks up the
deficiency in no more than twelve monthly paymeats, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lecder shall promptly refund to Borrower aay
Funds beld by Lender. If, under peragraph 21, Lender shall acquire or soll the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Leader at the time of acquisition or sale a9 a credit against the sums
sscured by this Security Instrumeat.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges dus under the Note; second, to smounts payable under
paragraph 2; third, to interest due; fourth, to priacipal dus; and last, to any late charges due usder the Notes,

4. Charges; Lisns, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Propecty which may attain priority over this Security Instrument, and leasehold payments or ground reats, if aany.
Borrower shall pay thess obligations in the manner provided in paragreph 2, or if aot paid in that manner, Bacrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notioss of amounts
to be paid under this paragraph. 1f Borrower makes thece payments directly, Borrower shatl prompily furnish to Leader
receipts evidencing the peyments. -

Borrewer shall promptly discharge any lisa which has priority over this Security Instrument unloss Borrower: (s)
agrees in writing to the payment of the obligation secured by the liea in a manner acceptable to Lender; (b) contests in
good faith the liea by, or defends against saforcement of the lien in, legal procsedings which in tho Lendar’s opinioa operats
to prevent the enforcemeat of the lisn; or (c) securse from the holder of the lien an agreement satisfactory 1o Lander
subordinating the lisa to this Security Insirument. I Leoder determines that any part of the Property is subject 1o a lien
which may attain priority over this Security Instrumeat, Lender may give Borrower a motice idealilying the lien.
Borrower shall satisfy the lien or take one or more of the actions et forth above within 10 days of the giving of notice.

5. Hazerd or Property Insurance. Borrower shall keap the improvemenis now existing or hersaiter erected cn the
Property iasured against loss by fire, hazards included within the term “extended coversge" and any otber bazards,
including floods or flooding, for which Lander requires insurance. This insurance shall be maintained in the amounts and for
the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shall not be unreasonsbly withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obiain coverege to protect Lender's rights in the Propacty in sccordance with paragraph 7.

All insursnce policies and renswals shall ba acceptable to Lender and shall include a standard moctgage clause. Laader
shall have the right 1o hold the policies and remewsls. lf Lender requires, Borrowsr shall promptly give to Lender all
receipts of paid premiums and renewsl notices. In the sveat of loes, Borrower shall give prompt notice to the insurance
carrier and Leader. Leader may make proof of lows if not made promptly by Borrowes.

Uniess Leader and Borrower otherwise agree in writing, insurance perocesds shall be applied to reatoration or repair of
the Property damaged, if the restoration or repair is sconomically feasible and Lender’s security s not lecsened. If the
restoration or repair is not economically feasible or Laader's security would be lesssnad, the insurance prooseds sball be
applied 10 the sums secured by this Security Testrument, whether or not thea due, with any excess paid to Borrower. I
Bocrowser sbandons the Property, or doss not answer within 30 days a notice from Lender that the insurance carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesds 1o repair or resiors
the Property or io pay sume sscured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Usnless Londer and Borrower otherwise agree in writing, any application of procesds to principal shall ot extend or
postpone the due date of the monihly payments teferred to in peragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceads resulting
{rom damage to the Properly prior to the scquisition shall pess to Lender to the exient of the sums socured by this Security
Instrument immediately price to the scquisition,

6. Occupancy, Preservation, Maintenance and Profaction of the Property; Borrewer’s Loan Application;
Leasebolds, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of thie Security Instrument and shall coatinue io occupy the Property as Borrower's principal residence
for at leasi one yeer after the dale of occupancy, unless Lender otberwise agrees in writing, which conseat shall not be
unressonsbly withheld, or uniess extenuating circumastances exist which are beyond Borrower’s control. Bosrower shall not
destroy, damage or impair the Proparty, sliow the Property to deteriorste, o commit waste on the Property. Borrower
shall be in defsult if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith
jdgment could result in forieiture of the Property or otherwise materially impeir the lien created by this Securily
Instrument or Leader’s security inlersei, Borrower may cure such a default and reingiate, as provided in paragraph 18, by
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cousing the sction or procesding to be dismissed with a ruling that, in Leadec’s good fsith determination, precludes
forfeiture of the Borrower's interest in the Property or otber material impeirment of the lien created by this Security
Instrument or Lender's security interest, Borrower shall also be in defsult if Borrower, during the loan application process,
geve materially false or insccurate information or siatements io Lender {or failed to provide Lender with say material
information) in connection with the loan evidenced by the Note, including, but not limited to, repressatations comcerning
Borrower's occupancy of the Property as a principal residence. If this Security lnstrument is oa « leasabold, Borrower shall
comply with all the provisions of the lease, If Borrower acquires fee title to the Propecty, the leasshold and the fee title
shall not merge ualess Leader agrees {o the merger in writing.

7. Pretection sf Lender's Rights in the Property. If Borrower fails to perform the covecants and agreements
contsined in this Security Instrument, or thers is a legal proceeding that may significantly affect Lender's rights in the
Property (such as s procesding in bankrupicy, probate, for coademnation or forfeiture or to snforce laws or regulations),
thea Leader may do and pay for whaiever is necessary to protect the value of the Property and Lendor’s rights in the
Property. Lender's aciicas may include payisg say sums secured by a lien which has priority over thie Security
Instrument, appeering in court, payiag reasonable sttorneys’ iees and satering oo the Property to make repairs. Although
Lender may take action under this paragraph 7, Leader dows not have to do o,

Aay smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Iostrument. Unless Borrower and Lander agree to othar terms ol payment, these amouats shall bear interest from
the date of disbursemsent at the Note rate and shall be payable, with iatersst, upom notice from Lander to Borrower
requesting pay meat.

8. Moertgage Insurance. !f Leoder required morigage insurance as @ condition of making the loan secursd by this
Security Instrument, Borrower shall pay the premiums required to maintain tbe mortgage insurance in effect, If, for any
reason, the morigage insurance ceverage required by Leoder lapses or ceases to be in eifect, Bocrower shall pay the
peomiums required tc obtsin coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrowes of the morigage insurance previously in effect, from an alternate morigage
insurer approved by Leadec. If substaatially equivalent morigage insurance coverage is not available, Borrower shall pay to
Leader each month a sum squal to cae-twelith of the yearly morigage insurance premium being paid by Borrower whea the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lisw of morigage insurance. Loss reserve paymenis may no longer be required, at the opticn of Leader, if morigage
insurance coverage (in the amouat and for the period that Lender requires) provided by an insurer approved by Leader
agein becomes availsble and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
efioct, or to provide a loss reserve, until the requirement f{or morigage insursace ends in sccordance wilh sny writtea
agresment betwesn Borrower snd Leader or applicable law.

9. Imspectien. Lender or ity ageat may make reasonable entries upon and inspactions of the Property. Leoder shall
give Borrower notice at the time of or priar 10 an inspection speciiying reasonable ceuse for the inspection.

10. Condemastien. The procesds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other iaking of any part of the Property, or for conveyance in lieu of condemnation, are hersby amvigned
and shall be paid to Lander.

In the eveat of o total taking of the Property, the proceeds shall be applied tc the sums secured by this Security
Instrument, whether or not thea dus, with aay excess paid to Borrower. In the eveat of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amouni of the
sums secured by this Security lastrumeat immediately before the taking, unless Borrower and Lender otharwice agres in
writing, the sume secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: {a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be peid to Borrower. Iu the event of a pertial taking
of the Property in which the fair market value of the Property immediately before the taking is loss than the amount of the
sums secured immaediately befors the taking, vanless Borrower and Lender otherwise agree in writing or ualess applicable
law otherwise provides, the procesds shall be applisd to the sums secured by this Security Instrument whether or not the
sums are thea due.

I the Property is sbendoaed by Borrower, or if, after notice by Lender to Bocrower that the condemnor offers 1o make
an award or settle a chim for damages, Borrower fails to respond to Leader withia 30 days afler the date the nolice
given, Lander is suthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrumeat, whether or not thes due.

Usless Lender snd Borrower otherwise agree in writing, any application of procesds to principal shall not extend or
postpone the due date of the monthly payments referred Lo in paragraphs 1 and 2 or change the amount of such paymeats.

11. Berrowsr Net Released; Ferbsarance By Lender Net a Waiver. Extension of the time for payment or
modification of smortization of the sume secured by this Security Instrument gramted by Lender io any successor in
interest of Bocrower shall oot operate to releass the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence procsedings against any successor in interest or refuse to extiend time for
payment or otherwise roodify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Bocrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or
rewady shall not be » waiver of o¢ preclude the exercise of any right or remedy.

12. Smccessors and Assigns Beand; Joint and Several Liability; Co-signers. The covenants and agreemaenis of
this Security Instrument shall bind and benefit the successors and assigns of Leader and Borrowsr, subject o the provisions
of paragreph 17. Borrower’s covensnts and agreemeats shall be joint and several. Any Borrower who co-signe this Security
Instrument but doss not execute the Note: (s) is co-signing thie Security Instrumeat only to mortgage, grant and convey
that Boerowee's interest in ihe Property under the terms of this Security Instrument; (b} is not personaily obligated to pay
the sums secured by this Securily Instrument: sad (c) agrees that Lender and any other Borrowsr may agres to extend,
modify, forbear or make any sccommodations with regard to the terms of this Security Instrument or the Note without that
Borrower’s consent.

13. Lean Charges. I! the loan secured by this Security Instrument is subject to & law which sets maximum loan
charges, and that law is finally interpreted so that the intersst or other loan charges collecied or to be collected in
connection with the loan exceed the permitted limits, then: () any such loen charge shall be reduced by the amount
necessary to reduce the charge 1o the permitied limit; and {b) any sums already ocollected irom Borrower which sxceedad
permitied limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Nots or by making s direct payment to Borrowec. If a refund reduces principsl, the reduction will be treated 25 a
partial prepaymest without any prepayment charge under the Note.
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14. Notioss. Any notice to Borrower provided for in this Security Instrument sball be givea by delivering it or by
mailing it by first class mail unless spplicable law requires uss of snother method, The notice shali be direcied o the
Property Address or any other addrass Borrower designates by notice to Leader. Any notice 1o Lender shall be givea by
first class mail 1o Lendec's sddcess stated hecein or any other sddrees Lender designates by motice to Borrower. Aoy notice
provided for in this Sacurity Instrumeat shall be desmed to have been given to Borrowsr or Leader when given as provided
in this peragraph. |

15. Geverning Law; Severability. This Security Instrument shall be governed by fedaral law sod the law of the
jrisdiction in which the Property is located. In the event that any provisicn or clause of this Security lastrumeat or the
Nots conflicis with applicable law, such ceaflict shall not affect otber provisions of this Security Instrumeat or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumesat aand the
Note are declared to be severable.

16. Berrower's Copy. Borrowsr shall be given ooe conformed copy of the Note and of this Security [astrument.

17. Transier of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
intersst in it is sold or transferred (or if a beneficial intersst in Borrower is sold or transierred and Borrower is mot a
natural persoa) without Lander's prior writisn consent, Lender may, at its option, require immediate paymeat in full of all
sums secured by this Security Instrument. Howsver, this option shall aot be exerciesd by Leade: if exerciee is prohibited
by federal law as of the date of this Security lnstrument.

If Londer execcises this option, Laader shall give Borrower notice of soceleration. The sotice shall provide » period of
not less than 30 days from the date the notice is deliversd or mailed within which Borrower must pay all sums secursd by
this Security lnstrument. Jf Borrowse fails to pay these sums prior to the expiration of this period, Londer may invoke any
remadies permitted by this Security Instrumeat without further notice or demand oa Borrower.

18. Bocrowec’s Right te Reinstate. If Borrower meets certain coeditions, Borrower shall have the right to have
saforcement of this Securily Instrument discontinued at any time prior to the serlier of: (a) 5 days (or such other period s
applicable law may specify for reinsiatement) befors sale of the Property pursuant io say power of sale coatsined in this
Security Instrument; or (b) entry of s judgment saforcing this Security Instrumeat. Those conditions are that Borrower:
(a) pays Londer all sums which then would be due under this Security Instrument and the Nots as if no acceleration bad
occurred; (b) cures any default of say other covenants or agrsements; {c) pays all sxpeasss incurred in enforcing this
Security Instrument, including, but not limited io, reasonsble attorneys' fess; and {d) takes such action as Lender may
ressonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
abligation to pay the sums secured by this Security Instrument shall coatinue unchanged. Upon reinstatement by
Borrower, this Security Instrumeat and the obligations secured hereby shall romaia fully sifective as if no aoceleration had
occcurred. However, this right to reinstaie shall not apply in the case of acceleratica under paragraph 17.

19. Sale of Note: Change of Loan Servicer, The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prier notice to Borrower, A mle may result ia a change in the sality
(known as the " Loan Secvicer™) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changss of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Secvicer, Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Losn Servicer and the address to which payments should be made.
The notice will also contsin any other information required by applicable law.

20. Hazardons Substances. Borrower shall not cause or permit the presence, use, disposl, storage, or release of any
Hazsrdous Substances oa oc in the Propecty, Borrower shall not do, nor allow anycee else to do, suything affecting the
Property that is in violation of sny Eavirommeatal Law. The preceding two sentences shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are genarslly recognized to be appropriate to
pocmal resideatial uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agemcy or private party involving the Propsrty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory sutbority, that asy removal or other remediation of any Hezardous Substance affecting the Property is
necessary, Borrower shall promptiy take all necessary remedial actions in accordance with Eavironmeatal Law.

As used in this paragraph 20, “Hazardous Subetances” are those substances definad as toxic or hazardous substancas by
Envircamenial Law and the following substances: gasoline, kerceene, other {lammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing esbestos or formaldehyde, and radicactive materials. As
used in this paragraph 20, "Eavirommental Law" means federal laws and laws of the jurisdiction where the Property is
jocated that relsts to bealth, safety or savironmeatal protection.

NON-UNIFORM COVENANTS. Bocrowar and Lender further covenant and sgree as follows:

21. Accelerstion; Remadies. Lendsr shall give notice to Borrower peior te acceleration following
Borrower's breach of any cevenant or sgresment in this Secwrity Instrument (but not prior to acceleration
under paragraph 17 unless spplicable law provides atherwise). The netice shall specify: {(a) the default; (b) the
actisn required to cure the default; (c) a date, not less than 30 days frem the dais the notice i= given io
Borrowar, by which the default must be cured; and (d) that failure is cure the defanlt on or before the date
specified in the notice may result in scceleration of the sums secursd by this Secwrity lostrument and sale of
the Property. The notice shall furtber inform Borrower of the right te reinstate after acceloration and the
right to bring a court action te assert the non-sxiatence of a defanlt or any other delensse of Borrower 1o
scceleration and sale. If the defanit is not cured on or before the date specified in the notice, Lender at itx
option may require immediate payment in full of all sums secured by this Security Instrement without
further demand and may invoke the power of sale and any other roemedies psrmitted by applicable law. Lender
shall be entitled te collsct all expsnses incurred in purseing the remsadiss provided in this paragraph 21,
inclsding, but not limited to, reasonable atiorneys’ fess and cosis of title evidencs.

If Londer invokes the pewer of sale, Lender shall give a copy eof a notice to Borrower in the manner
provided in paragraph 14. Lender shall publish the notice of sale once a week for three consecuiive wesks in a
newspaper published in Shelby County, Alabama, and thereupon shali sell
the Property to the higheat bidder at public awction at the front door of the Ceunty Courthouse of this Couanty.
Lender shall deliver to the purchaser Lender’s desd conveying the Property. Lander or its designee may
purchase the Property at any sale. Borrower covenants and agress that the precesds of the sale shall be applied
in the following order: (a) to all sxpenses of ihe mle, including, but not limited 1o, reasonable attorneys’ feox;
(b) fo all sums secured by this Security Instrument; and {c} any excess to the person or persons legally

entitled te it.
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22. Relesss. Upon payment of atl sume secured by this Security Instrumeet, Lender shall reloase this Security
lnsirument without charge to Borrower. Borrowee shall pay any recordation costs, s

23. Waivers. Borrowse waives all rights of homestesd exempticn in the Property and relinquishes all rights of -
curtesy and dower ia the Property. |

24. Ridecs to this Security Iastrument, If one or more riders are executed by Borrowsr sad recorded together
with this Security Instrumemt, the covemants and egresments of sach such rider shall be incorporsiad iato and shall
smend snd supplemeat the covemanis and agresmeats of this Security Instrument as if the rider(s) were a part of this
Security Instrument. (Check applicable box(ee)) |

Adjustable Rate Rider “] Coadominium Rider 1-4 Family Ridee

Graduated Payment Rider Planned Uit Developmeat Rider Biweskly Paymant Rider _

Belloon Rider Rate Impeovement Rider Second Home Rider |

Other(s) (specify) :
3

BY SIGNING BELOW, Borrower sccepis and agrees to the terms and coveasnts coatained ia this Security
Instrument and ia any ridec(s) ezecuted by Berrower and recorded with it.

-y

Witnesses: |
4. ﬁg;«w (Seal)
AMES W OWENS Borrewer :

: W (Seal)

CAROLYN § NS Borrower

(Seal)

Borsower
(Seal) ‘

(Space Be This Line For Acknowledgement) T —

. P
STATE OF ALABAMA.%H JEFFERSON County m:
On this 20d  day of February, 1595 1, F. Wayne Keith _

» Notary Public in and for said county and in said state, hereby certily that
James W. Owens and wife, Carolyn S. Owens

whore name{s) are signed to the foregoing conveyance, and who are known 1o me, sckoowledged
before me that, being informed of the conteals of the conveyance, be/she/they executed the same voluntarily and as

hisher/their act on the day the same bears date. ..
Given wader my hand and seal of office ibis the 204  day of February, 199> / 1

My Commission expires: j—7
December 9, 1997 :

Notary Public
Thiz instrument was prepered by: f
F. Wayne Keith |
229 Lorna Square
Birmingham, Alabama 35216
ALABAMA Single Family - Paga B of 3 Form 3001 9-%0
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EXHIBIT A

PARCEL I:

LOT 28 OF DEER SPRINGS ESTATES-THIRD ADDITION AS RECORDED IN MAP BOOK 6, PAGE 5 IN THE OFFICE OF THE
JUDEE OF PROBATE IN SHELBY COUNTY, ALABAMA. ALSO A PARCEL OF LAND CONTAINING 0.10 ACRES DESCRIBED MORE
PARTICULARLY AS FOLLOWS: BEGIN AT THE WESTERNMOST CORNER OF LOT 28 OF DEER SPRINGS ESTATES-THIRD
ADDITION AS RECORDED IN MAP BOOK 6, PAGE 5, IN THE OFFICE OF THE JUDGE OF PROBATE OF SHELBY COUNTY,
ALABAMA, THENCE RUN EASTERLY ALONG THE NORTH LINE OF SAID LOT 28 A DISTANCE OF 148.78 FEET TO A POINT ON
THE WESTERLY RIGHT OF WAY OF HOUSTON DRIVE, THENCE TURN LEFT 90 DEGREES 00 MINUTES A DISTANCE OF 60.11
FEET, THENCE TURN LEFT 112 DEGREES 00 MINUTES AND RUN SOUTHEWESTERLY A DISTANCE OF 160.46 FEET T0 THE
POINT OF BEGINNING.

PARCEL II:

THE NORTHEAST RECTANGULAR HALF OF LOT 29 OF DEER SPRINGS ESTATES-THIRD ADDITION, AS RECORDED IN MAP
BOOK 6, PAGE 5 IN THE OFFICE OF THE JUDGE OF PROBATE IN SHELBY COUNTY, ALABAMA, MORE PARTICULARLY
DESCRIBED AS FOLLOWS: BEGIN AT THE MOST EASTERLY CORNER OF SAID LOT 29 OF DEER SPRINGS ESTATES-THIRD
ADDITION, SAID POINT ALSO BEING LOCATED ON THE NORTHWEST RIGHT-OF-WAY LINE OF HOUSTON DRIVE: THENCE IN
A SOUTHWESTERLY DIRECTION, ALONG SAID NORTHWEST RIGHT OF WAY LINE OF HOUSTON DRIVE, AND THE SOUTHEAST
LINE OF SAID LOT 29, A DISTANCE OF 50.0 FEET; THENCE 90 DEGREES RIGHT, IN A NORTHWESTERLY DIRECTION, A
DISTANCE OF 175.0 FEET TO A POINT ON THE NORTHWEST LINE OF SAID LOT 29; THENCE 90 DEGREES RIGHT, IN A
NORTHEASTERLY DIRECTION ALONG SAID NORTHWEST LINE, A DISTANCE OF 50.0 FEET T0 THE MOST NORTHERLY
CORNER OF SAID LOT 29; THENCE 90 DEGREES RIGHT, IN A SOUTHEASTRLY DIRECTION ALONG THE NORTHEAST LINE OF

SAID LOT 29, A DISTANCE OF 175.0 FEET TO THE POINT OF BEGINNING.

ALL SITUATED IN SHELBY COUNTY, ALABAMA.
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 2ND <ey of FEBRUARY 1995 ,and 18
incorporsted into and shall be deemed to smend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument*) of the same date given by the undersigned (the *Borrower”) 1o secure
Borrower’s Note to

EQUITY ONE, INC.
(the "Lender*) of the same date and covering the propertly described in the Security Instrument and

located at: 28 HOUSTON DR
BIRMINGHAM, ALABAMA 35124
(Property Address)

-4 FAMILY COVENANTS. In addition to the coversnis and sgreernents made in the Security
Instrument, Bocrower and Lender further covensnt and agree as follows:

A. ADDITIONAL PROPERTY SUBIECT TO THE SECURITY INSTRUMENT. In addition
to the Property described in the Security Instrument, the following items are added to the Property
description, and shall also constitute the Property covered by the Security Instrument: bullding maierials,
appliances and goods of every nature whatsoever now or hereafter located in, on, or used, or intended to be
used in connection with the Property, including, but not limited to, thoee for the purposes of supplying or
distributing hesting, cooling, clectricity, gas, waler, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water hesters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm
doors, screens, blinds, shades, curiaine and curtain rods, attached mirrors, cabinets, panelling and aitached
floor coverings now of hereafier attached 1o the Property, all of which, including replacements and
sdditions thereto, shall be deemed to be and remain a part of the Property covered by the Security
Instrument. All of the foregolng together with the Property described in the Security Instrument (or the
leasehold estate 1f the Security Instrument is on a leasehold) are refesred to in this -4 Family Rider and
the Security Instrument as the *Property.” |

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 10 or
make a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to
the change. Borrower shall comply with all laws, ordinances, regulstions and requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitied by federal law, Bocrower shall not allow any
llen inferior to the Security Instrument to be periecied against the Property without Lender’s prior written
per mission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for which insurance is required by Uniform Covenant 5.

E. *BORROWER'S RIGHT TO REINSTATE® DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree In writing, the
first sentence in Uniform Covenant 6 concerning Borrower's OCCUpancy of the Property is deleted. All
remalning covenants and agreements set focth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all
jesses of the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right 1o modity, extend or terminste the existing leases and to execule
new lesses, in Lender's sole discretion. As used in this paragraph G, the word "lease® shall mean *sublease®
if the Security Instrument s on & lessehokd.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower sbeolutely and unconditionally assigns and transfers to Lender all the renis and
revenues ("Rents*) of the Property, regardless of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that each terant of the Property shall
pay the Rents to Lender or Lender’s agents. However, Borrower shall receive.the Rents until (1) Lender has
given Borrower notice of defsult pursuant to paragraph 21 of the Security Instrument and {(ii) Lender has
given notice to the tenant(s) that the Rents are to be paid 10 Lender or Lender's agent. This assignment of
Rents constitules an.abeolute assignment and not an assignment for sdditional security only.

1f Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by
Rofrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security

Instrument; (1) Lender shail be entitled to collect and receive all of the Rents of the Property, (iil)
" Bocrower agrees that each terant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; {iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first 1o the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees,
premiums on recelver’s bonds, repeir and maintensnce costs, insurance peemiums, texes, sssessments and
other charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender’s agents or any judicially appointed receiver shall be lisble to sccount for only those Rents actually
recelved: and (vi) Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property and collect the Rents and profits derived from the Property without any showing as 10 the

inadeguacy of the Property &s security.

p 1B
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It the Rents of the Property are not sulficient to cover the costs of taking control of and managing the
Property and of coliecting the Rents any funds expended by Lender for such purposes ghall become
indebiedness of Borrower to Lender securad by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
srd has not snd will not perform any sct that would prevent Lender from exercising its rights under this
peragraph.

Lender, or Lender's agents or a judiciatly sppolnied receiver, shall not be required to enter upon, take
control of or maintsin the Property before oc after giving notice of defsult to Borrower. However, Lender,
or Lender’s agents or & judicially appointed receivesr, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of Renis of the Property shall terminate when all the sums secured by the Securlty
Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower’s default or bresch under any noie or agreement
in which Lerder has an interest shall be a beeach under the Security Instrument and Lender may invoke any
of the remedies permitied by the Security Instrurnent.

BY SIGNING BELOW, Borrower accepts’ and agrees 1o the terms and provisions contained in this

1-4 Family Rider.
Brrrés” w - M/ ‘ (Seal)
ES W OWENS Borrower
W W (Seal)
CAROLYN S/OWENS Borrower
(Seal)
Borrower
(Seal)
Borrowar
st i‘ 1995*(‘364—#
- Y
02/09/1995 036
Q2:=29 PM CERTERETEB
o
SHELEY GOORTY TUPSE & o
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