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“This instrument prepared by: [L
Name: _MARK A. PICKENS. ATTORNEY AT 1AW
sddress; POST OFFICE BOX 59372 BHAM AL 35259 Inst ¥
STATE OF ALABAMA 2467
as1995-4
JEFFERSOR COUNTY ﬂg?gg aM CERTIFIED
EHILBEnﬁﬂuuiﬁ WDGE EE.EﬁﬁEh
MORTGAGE
This indenture is made and entered into this 3B day of FRBROARY 19 95 , by and between
PAUL B, LOWERY and JUDY LOWERY » A MARRIED COUPLE
(hereinatter callad “Mortgagor”, whether one or more) and UNITED COMPANIBS LENDIRG CORPORATLOR
8 Loulaiana corparation
(hereinafter called “Mortgagee”).
WHEREAS,  PAUL B. LOWERY and JUDY LOMERY , A MARRIED COUPLE S {are) juslly indebted 1o the Morigages
in the amount of FORTY PIVE THOOSAND FOUR MUKDRED AND HO/100 dollars

45,400.00 \

Now, therefore, in consideration of the promises, and to secure the payment of the debt evidenced by a promissory note of even date
harewith and any and all extsnsions and renewais thereof, or of any part thereof, and all interest payable on all of said debt and on any and all such
axtensions and renewals (the aggregate amount of such debt and interest thereon, including any extensions and renewals and the interest thereon
is hereinafter collactively calied “Debt”} and the compliance with ali the stipulations herein contained, the Mortgagor doss heraby grant, bargain, seb
and convey unto the Mortgagee, the following described real estate, situated in BLEY
County, Alabama (said real estate being hereinafter called {Real Estate™):
LOT 37 OF DEER $PRINGS ESTATES, THIRD ADDITION, AS RRCORDBD IR
MAP BOOR &, PAGE 5, IN THE OFFICR OF THE JODGE OF PROBATE IN
SHELBY COUNTY, ALABAMA.

(

16 DEER SPRINGS RSTATES PELHAM ALABAMA 35124

.
:i‘
i
i e

Together with all rights, privileges, tenements and appurienances apperaining to the Rea! Estate, all of which shall be deemed Real
Estate and conveyed by this mortgage.

To have and to hold the Real Estate unto the Mortgagee, its successors and assigns forever. The Mortgagor covenants with the
Mortgages that the Morigagor is lawfully seized in fes simplé of Reai Estate and has a good right to sell and convey the Real Estate as aforesaid,
that the Real Estate Is free of all encumbrances, except as ctherwise set forth herein, and the Mortgagor will warrant the forever defend the titie to
the Real Estate unto the Mortgagee, against the lawful claims of all parsens.

This mortgage is subordinate to the certain mortgags from |

to dated *
and recorded in Book ‘ at page in the Probate Court
of County, Alabama.
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Upon condition, however, that if the Mortgagor pays the Debt {(which debt includes the indebtedness evidenced by the promissory note referred

% hereinbefore and any and all extensions and renewals thereof and all inferast on said indebtedness and on any and all such extensions ang
renewals) and reimburses the Mortgages for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon,
and fulfills all of its obligations under this mortgage, this conveyance shall be null and void. But if: (1) any waranty or representation made in this
mortgage is breached or proves false in any material respect; (2) default is made in the due performance of any covenant or agreement of the
Mortgagor under this mortgage; {3) default is made in the payment to the Mortgagee of any sum paid by the Mortgagee under the authonity of any
provision of this mortgage; (4) the Debt, or any part thereof, remains unpaid at maturity; (5) the interest of the Mortgagee in the Real Estate
becomes endangered by reason of the enforcement of any prior lisn or encumbrance thereon; (6) any statement of Jien is filed against the Rea!
Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and materialmen (without regard to the existence or
nonexistence of the debt or the lien on which such statement is based); (7} any law is passed imposing or authorizing the imposition of any specstic
tax upon this morigage or the Debt or pemmitting or authorizing the deduction of any such tax from the principal or interest of the Debt, or by virtue of
which any tax, lien or assessment upon the Real Estate shail ba chargeable against the owner of this mortgage; (8) any of the stipulations contained
in this mongage is declared invalid or inoparative by any court of compatent jurisdiction; (9) Mortgagor, or any of them (a) shall apply tor or conssnt
to the appointment of a receiver, trustee or liquidator thereof or of the Real Estate or of all or a substantial part of such Mortgagor's assets, (b) be
adjudicated a bankrupt or insolvent or file a voluntary petition In bankruptey, (c) fail, or admit in wating such Mortgagor's inability generally to pay
such Mortgagor's debts as they come due, {d) make a general assignment for the benefit of craditors, (e) file a petition or an answar seeking
reorganization or an arrangement with creditors or taking advantage of any insolvency law, or (f) file an answer admitting the material allegations of,
or consent 1o, or default in answering, a petition filed against such Mortgagor in any bankruptcy, reorganization or insolvency proceeding; or (10) an
order for relief or other judgment or dscree shall bs entered by any court of compatent jurisdiction, approving a petition seeking liquidation or
reorganization of the Mortgagor, or any of them if more than one, or appointing a receiver, trustee or liguidator of any Mortgagor or of the Real
Estate or of all or a substantiai part of the assets of any Morigagor; then, upon the happening of any one or more of said events, at the option of the
Mortgages, the unpaid balance of the Debt (which includes principal and accruad interest) shall at once become due and payable and this mortgage
shall be subject to fereclosure and may be foreclosed as now provided by law in case of past-due mortgages; and the Mortgagee shail be
authorized to take possession of the Real Estate and, after giving at least twenty-one days notice of the time, place and terms of sale by publication
onca a week for three consecutive weeks in soma newspaper published in the county in which the Reai Estate is located, to sell the Real Estate in
front of the courthouse door of said county, at public outery, to the highest bidder for cash, and to apply the proceeds of said sale as follows, first, to
the expense of advertising, selling and conveying the Real Estate and foreclosing this mortgage, including reasonable attomey's fees (provided,
howaver, that such attomey's fees shall not sxceed 15% of the unpaid Debt after default and referral to an attomey not a salaried employee of the
Mortgagee, and no such ationey’s fees shall be collactible if the original principal amount or the original amount financad does not exceed $300);
second, to the paymant of any amounts that have been spent, or that it may then be necessary to spend, in paying insurance premiums, liens or
other ancumbrances, with intarest theraeon; third, to the payment in full of the balance of the Debt {which includes principal and accrued interest)
whether the same shalt or shalt not have fully matured at the date of said sale, but not interest shall be collected beyond the day of sale; and, fourth,
the balance, If any, to be paid to the party or parties appearing of record to be the owner of the Real Estate at the time of the sale, after deducting
the cost of ascertaining who is such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and
may purchass the Real Estats if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as & whole
without first offanng it in any other manner or it may be offered for sale and sold in any other manner the Mortgagee may elect.

The Morigagor agrees to pay all costs, including reasonable attomey's fees (not exceeding 15% of the unpaid Debt after default and referral to
an attomey not a sataried employee of the Mortgagee; providad, howaver, that ng such atiorney’s fees shall be collectible if the original principal
amount or original amount financed dees not excesd $300) incurred by the Mortgages in collecting or securing or attempting to coliect or sacure the
Dabt, or any part thereof, or in defending or attempting to defend the pricrity of this mortgage against any lien or encumbrance on the Real Estate,
unless this mortgage is herein expressly made subject to any such lien or encumbrance; and/or all costs incurred in the foreciosure of this mortgage,
eithar under the power of sale contained harein, or by virtue of the degree of any court of competent jurisdiction. The full amount of such costs
incurred by the Mortgagee shall be a part of the Debt and shall be secured by this morigage. The purchaser at any such sale shall be under no
obligation to sea to the proper application of the purchase money. (n the event of a sale hereunder, the Mortgagee, or the owner of the Dabt and
Mortgages, or auctionaer, shall execute to the purchaser, for and in the name of the Mortgagor, a deed to the Real Estate.

Notice - Arbitration is applicabie to this Mortgage. It is imporiant to read the next three {3} paragraphs carefully.

Except as set forth below, all claims, counterclaims, disputes, legal controversies, and other matters in question arising out of, or relating to the
extension of credit (the “Loan”) by Lender to Borrower which is evidenced by the Note and secured by the Mortgage (including but not limited 1o the
terms of the Loan, represantations, promisas, undertakings or covenants made relating to the Loan, or Loan Agreements executed in conjunction
with the Note and Mortgage, services provided under the Loan, and the validity and construction of this arbitration provision) shall be resolved solely
and exciusively by arhitration in accordance with the Commercial Aritration rules of the American Arbitration Association then in effect. THE
ARBITRATION WILL TAKE THE PLACE OF ANY COURT PROCEEDING INCLUDING A TRIAL BEFORE A JUDGE OR A JUDGE AND JURY.
This agreamant to arbitrate shall be specifically enforceable. The award rendered by the arhitration shail be final, non-appealable and judgment
may be entered upon it in accordance with applicable law in any court having jurisdiction thereof,

Borrowsr and Lender agree that the Loan Agresments executed in conjunction with the Loan involve interstate commerce because the
Borrower’s Loan is being (i) provided by a lender organized under the laws of, and with its principal place of business in, a state diffarent than the
state in which the Borrower resides and the property is located, (i) made with funds provided by a depository institution chartered undsr the laws of
oither the United States or of another state and physically located in ancther state, (iii) made to be scld to one or more investors organized under the
laws of and physically located in other states, (iv) made {o be pocled to back securities issued by a trust organized under the laws of and physically
located in other states and sold to investors organized under the laws of ang physically located in other states, and {v) repaid by the Borrower on a
monthly basis to the Lendear in Louisiana for remittance to such out of state investors.

Notwithstanding the foragoing, arbitration shall not apply with respect to either (i} foreciosure proceedings, whether pursuant to judicial action,
power of sale, assent to a decree or otherwise, proceadings pursuant to which Lender seeks a deficiency judgment, or any comparabie procedures
allowed under applicable law pursuant to which a fien holder may acquire title to the property which is security for the Loan and any related personal
preperty {including an assignment of rents or appointment of a receiver), upon a default by the Berrower under the morigage loan decuments or (i)
an application by or on behalf of the Borrower for relief under the federal bankrupicy laws or any other similar laws of general application for the
relisf of debtors, through the institution of appropriats proceedings.
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Plural or singular words used herein to designate the undersigned shal be construed to refer to the maker or makers of this morngage,
whether one or more natural persons, corporations, associations, partnerships or other antities. All covenants and agreements hersin made by the
undersigned shall bind the heirs, personai reprasentatives, sUCCessors and assigns of the undersignad; and avery option, right and privilege herein
resarved or secured to the Mortgagee shall inure to the benefit of the Mortgagee’s successors and assigns.

In witnass, whereof, the undersigned Mortgagor has (have} exacuted this instrument on the date first written above.

W/

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

TATE OF ALABAMA

COUNTY

Inst & 1995-034&7

|, the undersigned authority, in and for said county in said state, hereby certify that PADL B. LOWERY, JUDY LOWERY

A MARRIED COUPLE . whose name(s) is {are) signed to the

foregoing instrument, and who is {ara) known to me, acknowladged before me on this day that, being informed of the contents of said instruments,
the Y exacuted the same voluntarily %@dw the same bears d

ae, q
Given under my hand and official seal, this % day of - fi ,Q L‘K_A.L ﬁ;g_a\ , 19 S .
D @.N\N\@

My Com :Eél;:r:maxpires: 3_(%19(‘9
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NOTARY MUST AFFIX SEAL
f‘,'i"
\ ACKNOWLEDGEMENT FOR CORPORATION i
STATE OF ALABAMA =
COUNTY 2
|, undersigned authority, in and for said county in said state, hereby certify that "

, whose named as
of | , a corporation, is signed to the foregoing instrument, and who is
known 1o ma, acknowledged before me on this day that, being informad of the contents of said instruments, he as such officer, and with full authority,
executed the same voluntarity for and as the act of said corporation.

Glven under my hand and official seal, this day of 18 ,
Notary Public :-
My Commission expires: F
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