American General Finance, Inc.

A Sebsidiary of Amancan General Coporalion

STATE OF ALABAMA

:S_EJW ﬂ::mty COUNTY
MORTGAGE

THIS INDENTURE made on ___Fetmuary 7th 3 199B
betwean B—_@iﬂll L. Deloach and w.i.fe, Iella S, Delcach _ {hereinatter, whether one or more,
referrad to as "Mortgagor'), and American General Finance. Inc.. {hereinafter referred to as "Morgagee”)

WITNESSETH:

WHEREAS, the said Russell L. Deloach ard wife, Lella S. Delcach | (is} (are) justly e
indebled to Morigagee as evidenced by a note of even date herewith in the amount of § 14486.33 _ - _. -
(the amount financed being $ 10125.00 _ }. payabie in monthly installments, the iast of which installments ;;
shall be due and payable on Fetruary 20,1999 | | .18 99  fthe "Loan").

NOW THEREFORE, the undersigned Meortgagor (whether one or mors) in cansideration of the premises and to secure the payment of the Loan and ?

compliance with all the stipulations herein contained, does hereby grant, bargain, sell and corvey unto Mortgagea. its successars and assigns, the following

descriped real estate, siualad in _ , . o

Iot 5, Block 7 acoording to the mep ad survey of Bexmuxda Hills, Seard Sector, farth alditim as recarded
in Mgp Bk 9, Page 78 in tre office of the Judee of Prcbate of Selty Canty, Aldaoara.
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Togethar with all rights, privileges, tenemants and appurtenances thereunto belonging or in any wise appertaining, including, but not limited to. heating, ;
air-conditioning, lighting, plumbing and all other fitures appertaining to said real estate, all of which shall be deemad realty and conveyed by this morigage ‘
(said real estate and fixtures being hereinafter sometimes retered to as tha "Property”). i

TO HAVE AND TO HOLD the Property, and every part thereof, unto Morigagee, its successors and assigns forever, and Morigagor covenants with
Mortgages 1hat Mortgagor is lawfully seized in tee simple of the Property and has a good right 10 mortgage and convey the same; that the property
is frae of all encumbrances, except the lien of currsnt ad valorem taxes, the hereinaftar dascribed first moentgage, and such other encumbrances. if any,
as are expressly set out above; and Morigagor will warrant and torover defend the tile to the same unto Mortgagee, its successors and assigns, againsl
the lawful claims of all persons whomsoevar.

To secure the Loar further, Mongagor agrees (a) to pay all 1axes, assessments of other liens taking priority over this mortgage, imposed legally upon
ihe Property, and shouid default be made in the payment of any part thereof, Mortgages, at its option, may pay the same, and {p) to keep the Property
continuously insured in such manner and in such companies as may be satisfactory to Mortgages, for the tull insurable value therecf, with loss, if any,
payable to Mortgagese, as its interest may appear. lf Mortgagor fails to keep the Property so insured, Mortgagee may, at its option, so inslire the Propenly
for Mortgagee's own benefit, the proceeds from such insurance, i collected. shall be credited on the Loan, less the cost of collecting same, or. al the
glaction of Morigagee, may be used in repairing or reconstructing the property. All amounts so expended by Mortgagee for insurance or for the payment
of taxes, assessmants or any other prior lisns shall become an additional debt dus and at once payable to Mortgagee, without demand upon or notice
to any person, shall be secured by the lien of this mortgage, ard shall bear interest from date of payment by Mortgagee, and at the election of Morgagee,
and without notice to any person, Mortgagee may declare the Loan due and payable, and this mortgage may be foreclosed as herainafter provided.

Mortgagor agrees to take good care of the Froperty, not to commit ar parmit any waste thereon, to keep the same repaired. and al ali timas to maintain
the same in as good condition as the same now is, reasonabla wear and tear excaptad.

Notwilhstanding any other provision of this mortgage or the note or notes evidencing the Debt, the Debt shall become immadiately dua and payable
at the option of the Mortgagee, upon the conveyance of the Rea! Estate, or any part thereof or any interest therain,

Mortgagor agrees that no delay or failure of Mortgagee to exercise any option 1o declare the maturity of any debt secured hareby shall be deamed
a waiver of its right to exercise such ophion or declare such forfoiture, either as to any part or present default and # s further agreed thal no lerms
or coenditons contained in this morgage can be waived, altered or changad except in writing, signed by Mortgagor and by an executive officer of Mortgagee.

Aftar any default hereunder, Mortgagee shall, upon bill filed or ather proper legal proceedings being commenced for the foreclosure of this Morgage,

be entifled, as a matter of right, 1o the appointment by any compstent courl or tribunal without notice to any party, of a receiver of the rents, issues
and profits of the Property, with power to lease and control the Ptoperty, and with such other powers as may be deamed nacessary.
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UPON CONDITION, HOWEVER, that if Mortgagor pays the Loan and any renewals or extensions therecf. and all other indebledness secured haraby, \
and raimburses Morgagee for any amount it may have expended in payment of taxes and insurance of other liens, and interest thereon. and shall do '
all olher acts herein agreed to be done, this conveyance shall be null and void; bul should default be made In the payment of any sum expendad by
Morgagee under the authority of any of the provisions hereof, or should the Loan, or any renewals or extensions thereof, or any part thereof, or any

interest thereon, remain unpaid at matuwity, by accekeration or othenwise, or should the interest of Mortgagea in the Property become endangered by reason _
of the enforcement of any prior lien or encumbrance thereon (including but not limited to foreclasure or other anforcement of the first mortgage described ~
below} so as to engdanger the Loan, or should any law, either federal or state, be passed imposing or authorizing the imposition of any specific tax upon :
this morigage or the Loan, or permitting or authorizing the deduction of any such tax from the principal or inlerest of the Loan, or by virtue of which

any lax or assessment upon the Property shall be chargeable against the owner of this morgage, then, in ary one of said events, all incdebtedness hereby

sacured, or such porlion thereof as may not at said date have been paid, with interest therson, shall at once hecome due and payable at the option .
of the Morigagee, and this mortgage may ba foreclosed as now provided by law. and Mortgagee shall be authorized to take possession of the Propetty. .
and after giving twanty-one days’ notice by publication once a week for three consecutive weeks of the time, place and terms of sale, in some newspaper .
published in the county wherein the Property is locatad, 1o sell the sarme in front of the Courthouse door of such County, at public cutcry, to the highest +
bidder for cash. and apply tha proceeds of said sale: first, to the expense of advertising, selling and conveying, including such attomays fee as may y
he permitted under the terms of the note evidencing the Loan; second, to the payment of any amounts that may have been expended, or that may :
then be necessary to expend, in paying insurance, laxes and other encumbrances, with interest thereon; ihird, to the payment in full of the Loan and -
earmned interast thereon. whether or not the same shall have fully matured at the date of said sale. but no interest shall be collected beyond the day
of sale and any uneamed interest shall be retumed to Morigagor: and fourth, the balance, if any, 1o be tumad aver 1o Mortgagor.

Mortgagor further agrees that Mortgagee, ils successors or assigns, may bid at any sale had under the terms of this mortgage and purchase the Property.
if the highest bidder therefor; and the Purchaser at any such sale shall be undar no abligation to see to tha proper application of the purchase money.

n the event of a sale hereunder, Morigagee, or the owner of the debt and this mortgage, or the auctioneer, shall execute 10 the purchaser for and !
in the name of Mortgagor a good and sufficient deed to the Property.

Mortgagor agrees mot to violate, nor allow 1he viclation of any faderal or state (or subdivision thergof) environmental, health or safety law reguiation
or ordinance, affecting said real property. Any such violation shall be deemed a default and Mortgagor agrees to indemnify, defend and hold Mortgagee
harmless against any and all damages directly or indirectly caused by such viclation, including but not limited to cleanup costs, attomey fees and costs,
and that said claims, damages and costs shall be deemed additional sums dug under the Morigage indebladnass set forth in the Note executed in conjunction
harawiih.

Piural or singular words used harein to designate the undersigned shall be construed to refer to the maker or makers of this mortgage. whether one
or more persons: all covenants and agreements herein made by the undersigned shall bind the hairs, personal representatives and assigns of the undersigned;
and every option, right and privilage herein reserved or secured to Mortgagee shall inure to the benefit of its successors and assigns,

This morgage is junior and subordinate to that cerlain mortgage heretofore executed 1o Gateway Morigage Canpay R

dated 8/12/93 19 9:_3 _ . recorded in Volume _}9?3 . page 24?14 __,inthe Probate Cffica of .,

Seloy .. County, Alabama.

- —— ._ [e———

It is spacifically agreed that in the event default shall ke made in the payment of principal, interast or any other sums payable under the terms and [
provisions of said prior mortgage, the Morigagee herein shall have the right, without notice to anyone, bul shall not be obligated, to make good such ,
default by paying whatever amounts may be due under the terms of said prior mortgage so as 1o put the same in good standing, and any and all payments ;
so made, together with interest thereon from the date of payment, shai be adced (o the indebtedness secured by this morlgage. and the same, with f
intarest thareon, shall be immediately due and payable, at the option of Mortgages, and this morigage subject to foreclosure in all respacts as provided
by law and by the provisions heracf,

Mongagor waives all rights of homestead exemption in the praperty and relinquishes all rights of courtesy and dower in this property.
Each of the undersigned hereby acknowledges raceipt of a compleled duplicate copy of this mortgage.
N WITNESS WHEREGF. sach of the undersigned has hereunto set tus or her hand and seal on the day and year first above written.

CAUTION—IT 15 IMPORTANT THAT YOU THOROUGHLY
READ THIS CONTRACT BEFORE YOU SIGNIT.

WITNESSES:

7 [y T /% ; . o &QM%MQ}\—\ (SEAL)
_\_M_% CLMJL&CQ___ (SEAL)

STATE OF )

Selby COUNTY)

e —mt

, the undersigned autherity, a Natary Public in and for said County in said State. heraby certify that wl L. EE'.'ICEI:h and wife Lella S.Deloack

whose naﬁwais] {mis} (are) signed to the foregeing conveyance, and who {ié} [ara) Known to me, acknowledged before me on this day that, being informed
of the contents of the conveyance, (he} (she) (they) executed the same voluntarily on the day the same bears date.

Given under my hand and official seal, this 7th o _ day of Felruary _ .18 ?5
MY COMMISSION EXPRES Notary Public
My Commission expires ________APRIL14,1898 (AFFIX SEAL)
This nsirurment was prepared by
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