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STATE OF ALABAMA }
COUNTY OF SHELBY

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Beatrice Ann Cheney

(hereinafter called “Mortgagors’”, whether one or more) are justly indebted, to

Gertrude Carpenter

(herelnafter called “Mortgagee”, whether one or more), in the s
of Forty Thousand, Five Hundred and no/100 Doll
($ 40,500.00 ), evidenced by one Real Estate Mortgage Note of this date in the
amount of $40,500.00, together with interest upon the unpaid portion
thereof from date at the rate of 8% per annum, in monthly installments

of $387.04, payable on the lst day of each month after date, commencing
March 1, 1995, until said sum is paid in full.

Inst # 3199503354

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
payment thereof.

NOW THEREFORE, in consideration of the premises, said Mortgagors,

Beatrice Ann Cheney

and all others executing this mortgage, do hereby grant, bargain, sell and econvey unto the Mortgapgee the following described
real estate, situated in Shelby County, State of Alabama, to-wit:

Lot 6, Block 51, Reynolds Addition to Montevallo, Alabama, which
is also described as follows: Begin at the NE corner of Ala. and
Shelby Street intersection, thence southeasterly along the north
line of Shelby Street a distance of 75 feet, thence northeasterly
at right angles a distance of 150 feet, thence northwesterly at
right angles a distance of 75 feet, thence southwesterly at

right angles a distance of 150 feet to the point of beginning.

Said lot in accordance to plat of said Reynolds Addition as
recorded in the Probate 0ffice of Shelby County, Alabama, in Map
Book 3, page 37.

Mortgagor shall have the right to prepay at any time all or any
part of said above indebtedness, without penalty, by paying such

amount of prepayment, plus the accrued interest as of such
prepayment date,
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To Have And To Hold the above granted property unto the eald Mortgagee, Mortgages’s successors, heirs, and assigns for-
ever; and for the purpose of furthi: securing the payment of said indebtedness, the undersigned & s to pay all taxes or
anmeasments when imposed legally upon said premises, and should default be made in the payment of samse, the said Mortgages
may at Mortgagee’s option pay off the same; and to further securs said indebtedness, first above named undersigned agrees tﬁ
keep the improvements on said real estate insured against loas or damage by fire, lightning and tornado for the fair an
reasonahle insurable value thereof, in companies satlsfactory to the Mortgages, with loss, if any, ps able to sald Hnrtallﬂr
as Mortgagee's interest may appesr, and to promptly deliver said policiea, or any ranqwni of u:pci policies to said Mortgagee;
and if undersigned fail to keep smid property insured sa sbove mpecified, or fail to deliver said insurance polities to said Mort-
gagee, then the said Mortgagee, or assigns, may at Mortgagee’s option insure said property for said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of colleeting same; ail amounts 8o expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby mpecially secured, and shall be covered by this Mortgage, and bear interest from date of payment by smid Mort-
gagee, or assigns, and be at once due and payable,

Upon condition, however, that if the aaid Mortgagor paya zaid indebtedness, and reimburses said Mortgrgee or Assigns
for any amounts Mortgagees may have expended for taxes, aasessments, and insurance, and interest thereon, then thiz con-
veyance to be null and void: but should default be made in the payment of any sum expended by the said Morigagee or ae-
signs, or should said indebtedness hereby mecured, or any part thereof, or the interest thereon, remain unpaid at :r:mta.u'it;y'f
or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcement o
any prior lien or incumbrance thereon, so as to endsnger the debt hereby secured, then in any one of said eventa, the whole
of aaid indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be nut‘hﬂnzed’ to take popmes-
gsion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once a weck for three conaecutive weeks, the time, place and terms of sale, by publication in some newspaper publizshed
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents OT aasigna deem best, in front of
the Court House door of said County, {or the division thereof) where said pmgerty in ncnted{ at publi¢ outery, to the highest
bidder for cash, and apply the proceeda of the sale: First, to the axpense of advertising, selling and cnnvaymgh ineluding =
reasonable attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of sald
indebtedness in fulﬁ whether the same shall or shall not have fully matured at the date of sald sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and underaigned
further agree that said Mortgagee, sgents or assigns may bid at said sale and purchase said property, 1 the highest bidder
therefor; and undersigned further mgree to psy m reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said Tee to be & part of the debt hereby secured,

IN WITNESS WHEREQF the undersigned

have hereunts set OUI signatureS  and seal, this day pt L€ bruary 19 95.
Yo bt ol s (SEAL)
Beatrice
_— veraeseemseoce eansnsnarnasansnan vacensease | S Hid L2}
THE STATE of ALAAMA
-
SHELBY COUNTY
I, the undersigned , & Notary Public in and for aald County, in said State,
hereby certify that Beatrice Ann Cheney
whose name ] S signed to the foregoing conveyance, and who 1s known to me acknowledged befors me on this day,

that being informed of the contents of the convevance She executed the same volontarily on the day the pame bears date,

Given under my hand and official seal this & A day of Februar , 19 95,
% ‘ //N”t-ry Public.
. : = = .

THE STATE of

COUNTY }
1, , & Notary Publie in and for said County, in said Stats,

hereby certify that

whose name as of
a corporation, in signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,
being informed of the contents of such conveyance, he, as such officer and with full avthority, executed the same voluntarily
for and as the act of said corporation.

Given under my hand and official seal, this the day of y 19
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