STATE OF ALABAMA )

)
CountYy oF Shelby
THIS MORTGAGE, made and entered into this_3 O L1 dayof ___JANuary 1995 by and between

Jimmy F. Reynolds and wife, W. Faye Reynolds
(hereinafter referred 10 as ' Mortgagor,” whether cne or more), and Coosa Fines Faderal Credit Union, Coosa Pines, Alabama 35044 (herginafter refered to as "' Mortgagee ™).

WITNESSETH:

WHEREAS, the said Morigagor is justly indebted to Mortgagee in the sum of Sixty-Two Thousand and NO/100

(% 62,000.0 0 ) Dollars as evidenced by a Promissary Note of even date herewith which bears interest as proviced therain which is payable in accor
dance with its 1erms.

.
NOW. THEREFORE, in consideration of the premises, and 10 sacure the payrment of the debt evidenced by said Promissory Note and any and all extensions aqd
ranewals thereol, or of any part thersof, ang any additional interest that may become due on any such extensions and renewals, or any part thereof (the aggaregate amau
of such debt, ncluding any extensions and renewals and interest due thereon, is hereinafter collectively called ' Debt"”) and compliance with all the stipulations herein dBh-

tainad hhe I%Erngagﬂr doss hereby grant, bargain, sell and convey unto the Mortgages, the following described real estate, situa
In shelby County, Alabama {said real estate being hereinafter called "'Raal Estate™}, to-wat:

Iy!
1)
A tract of land located in the Southeast quarter of the Southeast quarter and tha North R
one-half of the Scutheast guarter, Section 17, Township 19 South, Range 2 Bast, and baing **
more particularly described as comencing at the Southeast corner of sald Bactlon 17; *
thence south B9 dAagrees 58 minutes Wast along the South line of sald Beotion 17, 1689.7

feat to the canter of a paved road and the place of beginning; thence from the place of 4
beginning and continuing along the South line of sald Section 17, Bouth 8% dagrees 586 W
minutes Weat 1031.1 feat to the Southwest corner of the Southeast quarter of the Southeanst “
quarter of sald Saction 17; thence North 0 degrees 11 minutee 40 seconds West along the i
West line of sald forty 1312.65 feat to the Northwest corner of same; thence South BG

degrees 54 minutes Waest along the South line of the Northwest gquarter of the Southeast

guarter of said Bection 17, 422.0 feet; thence North 30 degrees 51 minutes West 267.8

feet; thence North 85 degrees 58 minutes East 715.0 feet to the center of a paved road;

thence South 30 degrees 51 minutes East along the center of said road 1180.86 faat to a

point of curve; thence around a curve to the right, the chord bearing a distancae of South

27 degrees 34 minutes East 614.8 feet to the place of beginning and contalning 24.3 acres,

mora Or lass.

LEES AND EXCEPT a 40 foot right-of-way along an exlsting highway along the East silde of

sald tract.

ALSO LESS & EXCEYT a 4 acre tract owned by Charles Owens in the Southwest corner of the

8B1/4 of the BEl/4 of sald saction 11, leaving a total of 20.3 acres, more oOr leas.

oe/ 199503224
D%EEE AM CERTIFIED

Together with all the rights, privileges, tenaments, appurtenances and fixtures appertaliigi RHHEY) M &f nr I%hﬂll be deemed Real Estate and shall be con-
veyed by this morigage. pn2  HCD fe.0t

TO HAVE AND TO HOLD the Real Estate urto the Mortgagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee that the Mortgagor
is lawfully saized in tee simple of the Real Estate and has & good right to sell and convey the Real Estate as aforesaid; that the Real Estate is free of all encumbrances, ex-
cept the lien of current ad valorem taxes, and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Mortgagee, agamst the
lawful clams of all persons, except as otharwise harein provided.

-

For the purpose of further securing the payrment of the dekt, the Martgagor agrees to: (1) pay promptly when dug all 1axes, assessments, and other hens taking prionty
over this mongage (hereinatter jointly called *'Liens"), when imposed legally upon the Real Estate and if default is made in the payment of the Liens, or any part thereof,
the Marigagee, at #ts option. mey pay the same: (2) keep the Real Estata continuously insured, in such manner and in such companies as may be satistactory 1o the Mor-
igagee, against loss by fire, vandalism, malickous mischief and other parils usually covered by & fire insurance pelicy with standlard extanded coverage endorsements,
with loss, il any, payable to the Morgagee, as its interest may appear; such insuranca o be in an amount sufficient to cover the debt. The original insurance policy, and
all replacerments theretor. shall be delivered 1o and held by the Mortgagee until the debt is paid in full. The original insurance pohicy and all replacements therefor musi
provide that they may not be cancelled without the insurer giving at least fitteen days prior written notice of such canceliation to the Mortgagee. The Montgagor hereby
assigns and pladges to the Morigages, as further security for the payment of the debt, sach and every policy of hazard insurance now or hereafter in effect which insures
said improvements, or any part thereof, together with all the right, title and interest of the Mortgagor in and! to each and every such polcy, including but not imited to alt
of ihe Mortgagaor's right, title and imerestin and 10 any premiums paid on such hazard insurance, including aN nghts K return premiurms. If the Maortgager fails to keep the
Aeal Estate msured as speciied above then, at the election of the Morigagee and without notice to any person, the Mortgagee may declare the entire debt due and payabie
and this mortgage subject to foreciosure, and this morgage may be foreclosed as hereinafter provided, and, regardiess of whether the Mortgagee deciares the entre
debl due and payable, the mongagee may, but shall not be obligated to, insure the Real Estate for its full insurable value (or for such lesser amount as the Morgagee may
wish) against such risks of loss, for ts own benefit the proceeds from such insurance (less cost of collecting same), f oollected. to be credited aganst the debt, or at the
election of the Mongagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. Al amounts spent by the Mongagee
for Insurance of for the payment of Liens shall become a debt due by the Mortgagor to the Morigagee and at once payable without demand upon or notices to the Mor-
tgagor, and shall be secured by tha lien of this morntgage, and shall bear interest from the data of payment by the Morgagee until paid at the thern current jurior mortgage
rate at said Credit Union. The Morgagor agrees 1o pay promptly whan due the principal and interest of the detat and keep and perform every other covenant and agree-
meant of the Fromissory Mote secured hereby.

As further security for the payment of the debt, the Martgagor hereby assigns and pledges to the Morlgagee. ihe foliowing descnbed property nghts, claims, rents.
profits, issues and revenues.

1. All rents, profits, issues, and revenues of the Real Estate from time 10 time accruing, whether under leases or tenancies now existing or hereafter
creatad reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receiva and retain such rents, profits, issuies and revenues.

2. Alljudgments, awards of damages and settlements hereafter made resufting from condemnation praceedings or the taking of the Real Estate, or any part theraat.
unger the power of eminant domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or to any nghts appurenant
\hereto. ingluding any award for change of grade of streets, and all payments made for the voluntary sale of the Real Estate, or any part thereof, in lieu of the exercise of
the power of eminent domain, shall ba paid to the Mortgagee. The Mortgagee is hereby authorized on behalt of and in the name of the Morigagor 10 execute and delrver
valid acquitances far. appeal from, any such judgments or awards. The Mortgagee may apply all such sums received, or any part thereof, after the payment of all the
Morgages s pxpenses incurred after the payment of all the Morigagee's expenses incurred in connection with any proceeding or transacton descrbed in this sLibparagraph
2, including court costs and aftorney's fees. on the debt in such manner as the Morlgagee elects, or, at the Mortgagee s option, the antire amount or any pan thareof so
received may be released or may be used 1o rebuild, repair or restore any or all of the improvernents located on the Real Estate.

The Mortgagor hereby incorporates by reference into this Mortgage all of the provisions of the Promissory Note of even date herewtth. Mortgagor agrees that, in
the event that any provisicn or clause of this Morigage or of the Promissory Note conflict with appiicabe law, such conflict shalk not affect any other provisions of tis Maor-
tgage or of the Promissary Note which can be given effect. It is agreed that the provisions of this Mortgage and the Promissory Note are sevarable and that, f any one
ar more of the provisions comained in this Mortgage or in the Promissory Note shall for any reason be held to be invalid, ilegal, or unenforceable in any respect, such in-

validity, flegality, or unenlorceability shalt not alfect any other provision hereof, this Morigage shall be construed as f such invald, flegal or unenforceable prowvision
has naver been contained herain,

The Mortgagoer agrees to take good care of the Real Estate and all improverments located thereen and not to commit or permit any waste thereon, and at all times
to mantain such improvements in as good condition as they are, reasbnable wear and tear exceptad.
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f alt or any part of the Real Estate or any interest therein is sold or transferred by Mortgagor without Mortgagee's prior written consent, excluding {a} the creation of
2 lien or encumbrance subordnale to this Mortgage (b) the creation of a purchase money security interest for household appliances (¢) the transfer by devise, descenl
or by operation of law upon the death of a joint tenant or (d) the grant of any laasehold interast of three years or kess not containing an option to purchase, Mortgagee may,
at Mortgagee's option, deciare all of the sums secured by this Morigage to be immadiately due and payable. Mortgagee shall have waived such option to accelerate if,
prior o the sale or transter, Morigagee and the person 1o whom the Real Edtate is to be sold of ransferrad reach agreernent in wiiting that the credit of such person s satisfactory
to Mongagee and that the interest payatie on the sums secured by this Martgage shall be at such rate as Mortgagee shall request.

-, Py

The Mortgagor agrees that no delay o failure of the Morigagee to exercise any option 1o declare the debt due and payable shall be deemed a waiver of the Mo
gagee's nght to exercise such oplion, either as 1o any pasi or present detault, and it is agreed that no terms or conditions contained in this mortgage may be waived . allered
ar changed except by a written instrument signed by the Mortgagor and sighed on behalf of the Mortgagee by ohe of its duly authorized representatives.

Aler detault on the pan of the Mongagor, the Morgages, upon bl filed or other proper legal proceedings being cormmenced for the foreclosure of this mortgage,
shalt be enlitled to the appaintment by any competent court, withoul natice to any part, of a recerver for the rents, issues and profits of the Real Estate, with power tc lease
and control 1he Real Estale, and with such other powers as may be deemed necessary.

UPCIN CONDITION, HOWEVER, that it the Morigagor pays the debt {which delt includes the indebtadness evidenced by the Promissory Note hereinabove refer-
rad 1o and any or all extensions and renewals thereof and any lerest due on such extensions and renewals) and all other indebledness secured hereby ard reimburses
lhe Mortgagee for any amounts the Mertgagee has paid in payment of Liens or insurance premiums, and interast thereon, and fultils all of Mortgagor's chligations under
this mortgage, this conveyance shall be null and vaid. Butih: (1) any warranty or representalion made in this mongage is breached of proves false in any materal respect;
(2} default is made in the due performance o any covenant or agreerment of the Mortgagor under this mongage: (3) default is made in the payment 1o the Mortgagee of
any sum paid by he Morigagee under the authority of any provision of this morgage; (4) the debt, or any part thereof, remans unpaid at maturity; (5 the interest of the
Morlgagee in the Reat E state becomes endangered Dy reason of the enforcement of any prior lien or encumbrance, (6) arty statement of len is fled against the Real Estale,
or any part thereof, under the statutes of Alabama relating 1o the ilens of mechanics and matenalmen {(without regard to the exisience or nonexisience of the debt or the
sn on which such statement is based), {7) any law is passed irmposing or authonzing the impasition of any specific tax upon this mortgage of the dedt or permitting or
authorizing the deduction of any such tax from the principal or interast of the dlabit, or by virtue of which any tax fien or assessment upon the Real Estate shall be chargeable
against the owner of this mortgage: {8} any of the stipuiations contared in this mongage is declared invalid o inoperative by any court of competent jurischclion; (9) Mor-
tgagor or any of them (&) shall apply for or consentto the appointment of receiver, trustee or liquidator thereof or of the Real Estate or of all or a substantial part of such
Mortgagor's assets. (b) be adjudicated a bankrupt or insolvent or file a valuntary petition in bankruptcy, (¢} fail, or admit in writing such Mortgagor's inatality, generally to
pay such Mortgagor's debts as they come due, {d) make a general assignment for the benefit of creditars, {e) file a petition or an answer seekir) reorgantzation or an ar-
rangement with creditors or taking advantage of any insohlwency kaw, (f) file an answer admitting the rmaterial alegations of, or consent 1, o detault in answerning a petition
filed against such Mortgagor in any bankruptcy, reorganization or inschvency proceadings: or (10) an order for relief or other judgment or decree shall be entered by any
court of competent jurisdiction, approving a petition saeking liquidation of recrgnization of the Mortgagor, or any of them, if mere than one, or appoinbng a recaver, irustee
or liquidatar ol any Mortgager or of the Heal Estate or of all or a substantial part of the assets of any Morgagor, then, upon the happening of any one or more of saKd events,
at the opton of the Morigagee, the unpaid balance of the debt shall at once become gus and payable and this morgage shall be subject 1o foreclosure and may be foreckosed
as now provided by law in case of past-due morlgages, and the Mortgagee shall be authorized to take possession of the Real Estate and. after giving at least twenty-one
days notce ol the time, place and terms of sale Dy pubication once a week for three consecutive weeks in some newspaper published in the county in which the Real
Estate is located, 16 sell the Real Estate in front of the courthouse door of said county, at public cutcry, 1o the highest bidder for cash. and to apply the proceeds of said
sake as lollows. first, 1o the expense of advertising, seling and conveying the Real Estate and foreclosing this mortgage. including a reasonable attarney s fee; second, ’
1o the payment of any amounts that have been spent, or that it may then be necessary to spend. in paying insurance premiums, Liens or other encumbrances. with in- -
ierest therean: 1hird, 1o the payment in tull of the balance of the debt and interest tharecn, whaother the same shall or shal not have fully matured at the date of sand sale.
bul o interest shall be coliected beyond the day of sale and any unearned intarest shall be credited 1o the Morlgagor: and fourth, the balance, f any, to be paid to party
or parlies appaaring of record to the owner of the Real Estate at the time of sae, after deducting the cost of ascertaining who IS such owner. The Mortgagor agrees that
the Mortgagee may bid at any sale had under the lerms of this mortgage and may purchase the Real Estate if the highest bidder therefor. At the foreclosure sale the Real :
Estate may be offered for sale and seld as a whole without first offering it in any other manner or may be offerad for sate and scld in any other rmanner the Mortgagee may '
slect. The Morigagor agrees to pay all costs, mcluding reasonabie attorney's lees, incurred by the Mortgagese in collecting or securing or attempting to collect or secure
the debt, or any pan thereo!, or In defending or attempting to detend the priarity of this rmortgage against any hen or encumbrance on the Real Estate, unless this morigage
is heresn expressly made subect to any such ien orenc umbrance: andfor all costs incurred in the foreclosure of this mortgage, either under the power of sale contaned
herein. or by virtue of the decree of any court of competent jurisdiction. The full amount of such Cosls incumed by the Mortgagee shall be a part of the debt and shail be
secured by this mortgage The purchaser at any such sale shall be under no abligation to see to the proper application of the purchase maoney. In the evernt
of a sale hersunder, the Mortgagee, or the owner of the debt and morgage. or auctioneer, shall execute to the purchaser for and in the name of the Mor-

lgagor a deed o the Real Estate.

Plural or singuiar words used herein to designate the undersigned shall be construed fo reter 10 the maker or makers of this rmongage, whether one or more natural
persons. All covenants and agreements heren made by the undersigned shall bind the hers, personal represe ntatives. successors and assigns of the undersigned, and )
every opton, fight and privilege herein reserved of sacurad to the Mortgagee. shal inure (o the benefit of the Morlgages's successors and assigns. 3

- fir

- -

IN WITNESS WHEREOF, the undersigned Mortgagor has (have) execut

) e AL o (SEAL)
N fI/ (SEAL) EE
- (SEAL) :
E
(SEAL) ]
oy & 139503284 :
T F
ACKNOWLEDGEMENT :
a2/ 06/ 199503884 5
STATE OF ALABAMA ) 09:32 AM CERTIFIED i'
) - oF PROBATE ,
gy COUNTY JUDGE :
counTy oFShelby | E’HELEEU"EQ WL {200 :

 the undersigned authority. a Notary Public, m and for said County in said State, hereby certify that Jimmy F. Reynolds and

wife, W, Faye Reynolds . ) . o

whaose namals) is {are} signed to the foregoing nstrument, and who is {éfe} known to me, acknowledged before me on this day thal, being informed of the contents of t
said instrument, ___The Y. execuled the same voluntarily on the day of same bears date.

Given under my hand and official sea! ths 30t hday of _danuary 1995

et ()* S

o —

N Y PLBLIC

My Commission Expires: %S/f‘j

THIS INSTRUMENT PREPARED BY:
A. Bruce Graham, Attorney-at-Law

Name. 803 3rd. S8t. S. W.
P. 0. Drawer 307
Cchildersburg, Alabama 35044 .
’ Address: '.




