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This instrument was prepared by

Wi . GATH - (Name) VELLA SCOTT
{Adﬂrg;g}2340 PMEST m JBI'M AL 35_209

SANDRA C. GATHINGS

137 KINGS CREST LANE BANK OF ALABRMA
PELHAM, AL 35124 1209 DECATUR HIGHWAY PO BCX 340
FULTONDALE, AL 35068
‘ MORTGAGOR MORTQAGEE
_ “i:_r.mludaa aach martgagor above, "You" meana the mortgapes, its successors and agsigns.

REAL ESTATE MORTGAGE: For value received, |, WILLIAM E, GATHINGS AND SANDRA C. GATHINGS, HUSBAND AND
WIFE , mortgage, grant, bargain, sell and convey to you, with power of aale,
to secure the paymant of the secured debt describad below, on __ JONUBRY 27, 1995 , the real sstate described below and all
rights, sasements, appurtenances, rents, leases and sxisting and future improvemants and fixtures {all called the "property™).
PROPEATY ADDRESS: 137 KINGS CREST LANE . PFIHAM , Alabama __ 35124

[T ' [Tyl Zip Codsl

LEGAL DESCRIPTION: LOT 116, ACOORDING TO THE SURVEY OF WEATHERLY WINDSCR SECTOR 7, AS
RECORDED IN MAP BOOK 15, PAGE 30, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

inst & 1995*&3313

/70e/ 1995“03213
08841 AN CERTIFIED
SHELEY COUNTY JUDGE OF PROBATE

o03 HCh 141,00

lpcated in SHETLBY County, Alabama.
TITLE: | covenant and warrant title 1o the praperty, except for W.E. & SANDRA C. GRTHHES TD M bﬂRfIGFEGE
COMPANY, INC. FILED 8-10-92, RECORDED LN INSTRUMENT 4 1992-19776 SHELBY  PROBATE

SECURED DEBT: This mortgage sacures repayment of the aunﬁrad_ dabt and the parformanoe of the covenants and agresments gontained in
this mortgege and In any other dooument incorporated hersin, Secured debt, as usad in this mortgage, includes any amounts | ows you
under this mortgage or under any instrurment securad by this mortgage and all modifications, sxtensions and renewals thereof,

The sscurad dsbt s svidenced by (List 8l instruments and agreements sacurad by this mortgage and tha dates thareof.}:

¥ HOME BQUITY NOTE EXECUTED SIMULTANEQUSLY HEREWITH

- -

AR Future Advances: Al amounts owed under the aebove agreement are sacurad aven though not all amounts may yet be
advanasd. Future edvances under the agresment are contsmplated and will be gacured and will have priority to the sams
axtent as if made on the date this mortgage is executed.

). Revolving cradit loan agresmaent dntud__JMY 27, 1995 . All amounta owed under this agreement

ars ascured even though not all amounts may yet be advanced. Future advances under the agreaermant are contermplated and will be
gacured and will have priority to the same extent as if mede on the date this mortgage is executed.

The above cbligation is due and peyable ¢n _ if not paid sarlier.
The total unpaid balance secured by this mortgage at any one time ahali not exceed a maximum principal amount of; EIGHTY FIVE
THOUSAND AND NO/100% % % % % % & % % % % % * * pojare (4 85,000.00 ),

plus intarasat, plus any disbursements made for the payment of taxas, special assessmants, or ingurencs ¢n the property, with intsrest on
auch disbursemants.
m‘vlrlnhh Rate: The interest rate on the obligation secured by this mortgagae may vary according to the tarms of that obligation.

}m A copy of the loan agresment containing the terms under which the interest rate may vary ia attached to this mortgage and
mada a part heraot.

RIDERS: Commaercial K% _HOME EQUITY IOAN AMENIMENT ]
SIGNATURES: By eigning below, | agres 10 the terrme and covenants containad in thls mortgage (including those on page 2 which are hereby
Incorporated onto page 1 of this mortgage form} and In any riders describead above apd¥ignad by me. .
. (Saal) a
(Seal) | . (Seal)

WITNESSES:

ACKNOWLEDGMENT: STATE OF ALABAMA, _JEFFERSON _, ___, County ss:
1, ﬂ i‘?/&/ _a Notary Public in and for said county and in said state, hereby certify that

WILLIAM E. GATHINGS AND SANDRA C. GATHINGS, HUSBAND AND WIFE

—_— re—r— i

whoss nameis) ARE gigned to the foregeing conveyance, and who ARE known to me, acknowledged before
ndividual me on this day that, being informed of the contents of the conveyancs, THEY aexecutad tha same voluntanly on the

day the same bears dota.

whoss narneis; as of the ,

& sorporation, agigned to the foregoing convayance and who ya known to mae, acknowledged before me
Corparats on this day that, being informed of tha contents of the conveyance, . he , g such officer and with

full authority, sxecuted the sama voluntarily for and as tha act of said cgrporation,
Given under my hand this the _ day of /7
My commisgsion expires.

"\ CONMISSION EXPIRES GOTOBER 6, 1908

ax_/

e ALABAMA

{Not

& 1986 DANKEARE SYETEMSE, INC ., 5T. CLOUD, MN BB301 (1-80Q-387-2341| FORM OCP-MTE-AL 7/22/1 ipage | of 2}

= Ty T 0T T

n o=t
3

- T e

f
@

- 1. Faf =T Ty




COVENANTS

1. Payments. | agree to mako ell payments on the secured debt whan due. Unless we agree otharwise, any paymanta you raceive from rme or
for my benafit will be applied firet to any amounts I owe you on the sscured dabt (exclusive of interest or principal), second, to interast and than

to principal. If partia praruvmunt of the sacured dabt oceurs for amy reason, it will not reduce or excuse any scheduled payment until the
gacurad dabt is paid in full,

2. Cialms againet Title. | will pey all taxes, assessments, liens and sncumbrances on the property when due snd will defend title to tha property

against any claims which would impair the lian of this mortgage. You may raquire me to assign any rights, claims or defenases which | may have
against partiss who supply labor or matarials to improve or maintain the property.

3. Insurance, | will keep the property insured under terms acceptable to you at my expense and for your bensfit. All ingurance policias ahall
in¢lude a atandard mortgage clause in faver of you. You will be named as loss payee or as the insured on any such insurance policy. Any
insurance proassds may be epplied, within your discretion, to sither the rastoration or repair of the demaged property ot 10 the secured debt. If
you require mortgage inaurance, | agres to maintain auch insurance for a8 long as you raquire.

4. Property. | will keep the property in good condition and make all repairs reasonably nacessary.

6. Expanses. | agree to pay all your expeness, including reasonsbla attorneya’ fees if | break any covenants in this mortgags or in any obligation
?Ecu;a:rl‘hy thu: mortgage. Attorneys’ fees include those awerded by an appaliate court. | will pay these amounts 1o you a8 provided in Covenant
of thha martgage.

6. Default and Accalaration. If | fail to make any paymant whan due or break any covenanis under this mortgage, any priof morigage o1 any
obligation secured b this mortgege, you may accelerate the meaturity of the securad debt and demand immediate payment and exaicise any
othar remedy availabla to you. Thia mortgage gives you the power of sale, which you may also invoke undes tha asircumstences dascribed in tha
previous santence. if you invoke the power of sale, you will give notice of the sale by publication once & wesk for three successive weeks in
gome newspaper publishad in the county in which the proparty ot any portion of it is locatad. This notice will give the time, place and terms of
the sale, and & description of the proparty. After this notice is given, the property will be sold to the highest bigdur at public auction at the front
door of the County Courthouse of the county in which tha notice of sale was published.

7. Assignment of Rants and Profits. | assign to you the rents and profita of the property. Unless we have agrasd otherwise in writing, | may
collact and retain the rents as long as | am not in default. i | default, you, your agent, ¢r a sourt appointed receivar may teks powssession and
manage the property and caollect the rents. Any renta you collect shall be applied first to tha costs of maneging the proparfty, including court
costs and sttorneys’ fess, commissions to rental agents, and any other nacessary related expenses. The remaining amount of rents will then
apply to payments on the secured debt as provided in Covenant 1.

8. Waiver of Homestead. | hereby waive ail right of homestead axemption in the property.

9. Leassholds: Condominiums; Plannad Unit Developmants. | agree to comply with the provisions of any lagse if this mortgage is on & lessehold.
If this mortgage ia on a unit in a cordominium or a planned unit development, | will perform all of my duties under the covenants, by-laws, or

ragulations of tha condominium of planned unit developmaent,

10. Authorlty of Mnn?uq“ to Perform for Mortgagor. \f | fail 1o perform any of my dutiss under this mortgage, you may parform the duties or
cause them 1o be performed. You may sign imy name OF pay any amount if necessary for performance. If any construction on the property is
dicontinuad or not carrisd ot in a reasonable mannat, you may do whataver is hacessary to protect your sscurity interost in the property. Thie
may include completing the consiruction.

Your failure 1o parform will not preclude you trom axarcising any of your other rights undar the lew or this mortgage.

Any amounta paid by you te protéct your gscurity intarest will be secured by this mortgage. Such amounts will be due on demand and will bear
intersst from the dats of the payment until paid in full at the interest rate in affact on the securad dabt.

11. inspection. You may enter the property to inspact if you give ma notice baftorahand. The notice must state the reasonable cause for your
inspoctiGn.

12 Condemnation. | assign to you the proceeds of any award or claim for damages connected with @ condamnation of othar taking of all or any
part of the property. Suc proceads will be applied as provided in Govenant 1. Thia sssignment is subject to the terms of any prior security

agreamant.

13. Walver. By sxarcising any remady available to you, you do not give up your rights to later use any other remady. By not exercising any

r u

retmady, if | defauit, you do not waiva your right to later consider the event a detault if it happens again.

14. Joint snd Several Liabillty; Co-signers; Buccessors and Assigns Bound. All duties under this mortgage are joint and several. If | co-sign this
mortgage but do not co-aign the un erlying debt | do so only to merigage my interest in tha proparty under the terma of this mortgage. | also
agres that you and any party to this mortgage may axtand, madify or make any other changes in the terms of this mortgage or the secured debt
without my consent. Such a change will not relaase me frorm the terms of this mortgage.

The dutias and benefits of this mortgage shall bind and benafit the successars and assigns of sither or both of us.

16. Notlcs. Unless otharwise required by law, any notice to me shall be given by dalivering 1t of by mailing it by certified mail addrassed to me at
the Property Address or any other sddress that | tell you. | will give any notice t¢ you by certified mail to your addrese on page 1 of this
mortgage, of to any other addreas which you have designated.

Any notice shall bs desmaed to have been given to eithar of us when given in the mannar stated above.

16. Transfar of the Property or a Benaficlal Intareat in the Mortgagor. |f all or any part of the property ar any intarest in it is sold or trensferred
without your prior written consent, you may demend immadiate payment of the sacured debt. You ray also damand immediate paymant if the
mortgagos is not a natural Eurann and a bensficiel interast in tha mortgagor is aold or transfarrad. Howevar, you may not demand payment in the
above situatiens if it i prohibited by federal law as of tha date of thiz mortgage.

17. Release. Whan | have paid the secured dabt in full and all underlying agreaments have besn terminated, this mortgage will bacomse null and
void and you will release this mortgage.

fpage 2 of 2
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. HOME EQUITY LOAN AMENDMENT
(Open-End Revolving Line of Credil with Variabla Aste of Interast]

This inslruruenl prepared by:

e Tnehon Alabama 35705
MORTGAGOR: MORTGAGEE:
_W_j_l_h_j_am_g . Gathings & Rank ol Alabama

Sandra . Gathings 1209 Decalur Highway

Pudt OiTice Bax 140
Fuliondale. Alshama 35058

STATE OF ALABAMA )

COuNTY oF _Sl€1by )

NOTICE: The Mortgage sud this Asnendmient tecure an adjustable rale home squily line of credit which coatainy pm!i*jinns allowing
for changes in the interest rate and allowing for xuux le be borrowed, repnid and then reborrowsed, all rubject (o Lhe lerms of the Home Equity Agreement
beliween the Morigagor and lhe Mortgagee, locreases in the inleresl rule way resull in higher paymealy or a larger fisal payment,

Thin Home Equity Loan Amendment lo Martgage, dsted __January 27, A9 95 | amends snd rupplements the Mortgage
dated __ January 27, 1995 between Bank of Alsbama ("Mongsgee®) snd Lhe undersigned Morgagor. This Amendment covers the property
(a3 much term b delined in the Mongage).

As used in this Amendment, the Agreement ahall miean thal ceain Equily Agreement made and entzred inlo between the Morigapor end the

Moitgagee on January 27 12 95 | including any amendment or maodification o much Agreement snd any extenaion or renewal of
such Agreement or the indebtednens advanced thercunder.

The Margagee and the Morgagor do herchy sgree 1o enwend the Morgage in the following respects:

. The Agreement hetween the Morgagee and the Morgagor in an open-end credit agreement under which the Marigagor may horrow. repay snd rebarrow
from g'le Mngggac (rom lime 1o lime so long as the sggregate unpaid principal of ruch loany sulnanding from time lo time does not eacced the wm of
$ 85,000. :

1. The rate of inlereet payable on lowns made under echgrecmen
defined in the Agreement). The beginning rate of interen I —*

3., The Agreement is an open-end credil agreement which will continue in efTect until terminated by the Morigagee or the Mortgagor putsuant 1o the lerma
of the Agreement, and as & rerull, there is no fixed matirfty date for the Innps nude under the Agreement; provided, however, that if any smoum shall remain unpaid

under the Agreement on Lhe date (the *maturily date”) which in twenty (20) years afier the date of the Agreement, then all such sums, whether principal, interest, or
other charges, shall then be due and payable in (ull on the malurily date.

4. The Mortgage shall continue in full force and effect until all of the following events thall occur: (s} thert i ho outstanding indebledness or other obligation
secured by the Morigage and (b) there shall be no remaining ar enforcenhle commilment or sgreement by the Mortgegee 10 make sdvances, incur obligslions or
olherwise give value under any contrsct, including, but without limilalion, the Agreement. The Mergagee and the Morgagor agree that this shall result in the
Morigage continuing in full force and efTect until the events described in the firmt sentence of this paragraph shall have ocecurred, even though from time to time and
for exiended periods of lime there may be no oulManding indebednern owed 10 the Morigagee under the Agreement and no other outrtanding indebledoeis hereby
secured, it being the intention of the Morigagee and the Morigagor tha this Mortgage upon the propeny conveyed 1o the Mortgagee shall remain in full force apd
elfect and shall secure sll indebtedness owing a1 any lime and from time to lime under the Agreement whether now owed or hereafler incurred et any time prior lo
lermination of the Mortgage pursuant o the occurrence of the eventa described in the lirst sentence of thia parmgraph, Within the time required by sw, the Monpagee
ngrecs 1o file a properiy execuled and notsrized salisfaction of the Mongage. or otherwise cause the Mortgage 10 be satinfied in sccordance with other applicable

provisions of law, upon receipl of & writlen request 10 salis{y the Morgage rigned by the unidersigned Morigagor and by all other persona (il any) who have a right
to require the Morigegee 1o extend value,

5. It the event of any inconaistency beiween the 1crms of the Mortgage and of this Amendmenl, the peovisions in this Amendment shell control. In thel regand,
and wilhout limiting lhe generality of the foregoing, it in expreraly understond and agreed belween the Morgegee and the Morgagor that the accelerstion of the

maturily of amownis owing under tha Agreement may be made nnly upon the exprean termu of the Agreement, and it in further understood that the Mortgage will be
palisfied and terminated only se provided for in parsgraph 4 of this Amendnxent.

IN WITNESS WHEREOF, the Morigagee and the undernigned Mnﬂgnér ;u enfered ;

| in n varable intcreal rate which may change daily based on chunges in the base rate (a»
%.

op of the dale and yesr specified above.

STATEOF _Alabama }
COUNTY OF Jefferscon }

o, i Jhe undergigned, & Notary Public in and for said County in raid Stale, hereby centify that EM 3 Sﬁ&g
WHOES name a3 of Bank of Alahama, in tigned (o the [cregaing inatru acknowledged before me on this

Al.vimed who ks known lo e, w
day that, being informed of the contenty of such instrument, hefahe, in hinther capacily as wuch And with full auvthonly, execuled Lhe
vamé volutkarily for snd ss the sct of said corporntion.

Fiven under my hand and seal of office thin % d 9 % .
Motary Public
MY COMMIZSION EXPINEA CATORET A 1A
[NOTARIAL SEALJ My commission expiren;
STATE OF }
COUNTY OF )

L
I, the underigned, herebhy certify that whose name(s)

isfare signed to the foregoing inMrumeni, and who is/are known Lo me, acknowledged belare me on this dey that, being informed of the contents of the instrumen,
hefshefthey executed the same voluntarily on the day the same hears date,

Given under my hand and seal of aflice this ___ day of Ipddt #* 1 995-03¢ 18

o7 067 193N R

FlED
My cnw&ni&piraﬁ CERTI
cHELBY COUNT
303 HED

[NOTARIAL SEAL}

L141.00

BARW 1 64913
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