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CILANTON 35045 } CHOIDTON COUNTY

102 5TH STREET NCRTH PO BOX 2188
CONSTRUCTION CLANTON , AL 35045-0

MORTGAGOR MORTGAGEE
"I” includes sach mortgagor above. "You"™ maans tha mortgages, its succesgors and assigns,

REAL EETATE MORTGAGE: Fr:r value received, |'.r VAUGHN & DEVAUGHN QONSTRUCTION, INg-.-.

, mortgege, grant, bargain, sell and convey to you, with power of sale,

16 sscure the payment of the secured debt described below, on _ JANUARY 23, 1995 . the real astate described below and all
rights, sasemants, appurtenances, rents, leases and existing and future improvemants and fixturas {all callsd the "property™).
PROPERTY ADDRESS: 105 SELWIN AEBEY , ALABASTER , Alabama 35007
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LEGAL DESCRIPTION: 10T 40, ACOCRDING TO THE SURVEY OF WEATHERLY, GLEN ABBEY S lﬁﬁ%

RECORDED IN MAP BOOK 18, PAGE 128, IN THE PROBATE OFFICE DFSI-IEFLBYM.M‘Y,D =
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logated In_SHELBY County, Alabama.
TITLE: | covenant and warrant title to the property, except for
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SECURED DEBT: This mortgage secures repaymant of the secured debt and the perfermance of the covenants and agresments containsd In
this mortgage and [n eny other document incorporated herein. Secured debt, as used in this mortgags, includes any amounts | owa you

under this mortgage or under any instrumaent secured by this mortgage and all modifications, extensions and renswale thereof,

The sacurad dsbt & svidsnced by (Ligt all Instrumante and agreements aecured by this mortgage and the dates tharaof.):
¥R PROMISSORY NOTE EXECUTED STMULTANEOUSLY.

)E Euture Advances: All smounts owed under the above agreement are secured even though not all amounts may yet ke

sdvanced. Futurs advances under the agresment are contamplated and will be sscured and will have priority to the seme
sxtant as if mada on tha dats this mortgage is executed.

Revolving credit loan agreement dated . All amounta owed under this agresment
are ssoured even though not all amounts may yet be advanced. Future advances under the agreement are contermplated and will be
sacurad and will hava priority to the same extent as If made on the date this mortgage ie axscuted,

The sbove obligation is dus and payable on JULY 23, 1995 if not paid easliar.
The total unpaid balance securad by this mortgage at any one time shall not exceed a maximum principal amount of. ONE HUNDRED
TWENTY_THOUSAND AND NO/100% * % % * * % % % * % poare (¢ 120,000.00 ),

plue Interest, piue any disburgermnents made for the paymant of taxes, spocial assessments, or inaurancs on the property, with interast on
such disbursements.

Varisble Rate: The intsrest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

A copy of the lcan agresmant containing the terms under which the intarest rate may very is attached to this mortgage and
made a part harsof.

RIDERS: Commaearcial

SIGNATURES: By signing below, | agres to the terms and covenants containad in this mortgage {including thess on page 2 which are hershy
Incorporated onto paga 1 of this mortgage form} and in any riders described above and signed by me.

VAIGHN & DEVAUGH OCNSTRUCTION,

INC. (Seal) BY: ¥ Y 'FP-F P (Seal)
t:*W' +1 1§ EW’;*'?F.I N
{Seal) BYN :1 _,..I;..-r I r! /I ;J.J/Z:J; 4L (Saal)
. I Y Ir!.‘r,?(-tl SHN, VICE PRESID N
WITNESSES:

~ ACKNOWLEDGMENT: STATE OF ALABAMA, CHILTON , County g8:
?I' 1, . @ Notary Public in and for said county and in said stats, heraby certify that
o

TONEY W. VAUGHN AND TERRY DEVAUGHN

whoss namais) signed to the foregoing conveyance, and who known to ma, acknowladged before

Elmwmud me an this day that, being informed of the contents of the conveyance, executed the same voluntarily on tha
W day ths same bears date.

‘-::'1 whose name(s) as PRESIDENT AND VICE PRESIDEN the VAUGHN & DEVAUGHN OONSTRUCTION I,
© a corporation, __ARE _ signad to the foregoing canveyance snd who _ARE known to me, acknowladged before me
g”"”"' on this day that, being informed of the contants of the conveyance, T he¥ , &8 such officer and with

A

T

full authority, executad the same voluntarily for snd as the act of said poration.
Given under my hand this the Mt’j day of q‘:\m{ : 1':3‘?5
My commission expires: o - || 4¢ '

L_ J!<,”L H.A ? ‘#;jﬂ_)llj} (Notary Public) ALABAMA
A A -

© 198% BANKERS SYSTEMS, INC., ST, CLOUD, MN 88301 (1:800-387-2341) FORM QCP-MTG-AL 7/22/81 {page | of 2)
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COVENANTS ’

1. Paymants, | agree to make all payments on the secured debt when due. Unlass we agree otherwise, any payments You raceive from me or
for my benefit will bs applied first to any amounts | owe you on the secured debt {exclusive of intarsst or principal), sscond, to intereast and then
to principal. If partial prepayment of the secured debt occurs for any rsason, it will not reduce or excuse any schedulad payment until the
securad debt is paid in full.

2. Clalme againet Title. | will pay all taxes, assesamants, lisna and encumbrances on the property when dus and will defsnd titls to the property
against sny claima which would impair the lisn of this mortgege. You may raquire me to assign any rights, claima or defenses which | may have
against parties who supply labor or materials to IMprove or matntain the property.

3. Insurance. | will keep ths property insured under terms ecceptable to you st my expenss and for your bensfit. All insurance policies shall
include a standard mortgage clause in favor of you. You will be named as loss payes or as the insured on any such insurance policy. Any
inaurance proceeds may be applisd, within your discretion, to either the restorstion of repair of the damaged property or to the secured debt. If
you raquire mortgage insurance, | agree tg maintain such insurance for as long ag you raguirs.

4. Property. | will keep ths property in good condition and make all rapaire reasonably necegsary.

6. Expenses. | agree to pay all your expsnses, including reasonable atterneys’ fees if | break any covenants in thia mortgage or in any obligation
?Eﬂu;ai by this mortgage. Attorneys’ fees inciude those awarded by an appellate court. | will pay these amounts to you as provided in Covanant
of this mortgage.

8. Default and Acceleration. If | fail to make any payment when dua or break any covenants unde+ this mortgage, any prior mortgage or any
obhigation secured by thie mortgage, you may accelerate the maturity of tha secured debt and demand immediate payment and exercise any
other remedy available to you. This mortgage Pi\ms you tha lpnwur of sals, which you may alec invoke under the circumstances described in the
previous sentence. ¥ you invoke the power of pale, you will give noticn of the sale by publication once a week for thres succesgive woeaks in
scrme nawepaper published in the county in which tha propsrty or any portion of it is located. This notice will 3ivu the time, placa and terms of
the sals, and a desaription of the property. After this notics is given, ths proparty will be sold ta the highest bidder at public auction at the front
door of the County Courthouse of the county in which the notice of sale was published,

7. Asslgnment of Rents and Profits. aseign to you the rents and profits of the proparty. Unless we have agread otherwisae in wtiting, | may
collect and ratain the rents as long ae | am not in default. If | dafeult, you, your agent, ot & court appeinted receiver may take possession and
mahage the prnpurt?- and collect the rente., Any rents you callect shall ba applied first to the costs of managing the proparty, inuluding court
costs and attorneys’ fees, commissions to rental sgents, and any other necessary related expenses. The remeining amount of rents will then
apply to paymants on the sscured debt as provided in Covenant 1.

8. Whaivar of Homestesd. | haraby waive all tight of homestead axemption in the proparty.

9, Leoassholds; Condominiums: Planned Unit Davelopments. | agree to comply with the provisions of any lease if this mortgage is on a teassholg,
If this mortgage i on & unit in a condominiurn or a planned unit development, | will perform all of my dutias under the covenants, by-laws, or
regulations of the condominium or planned unit development. :

10, Authority of Mortgages ta Perform for Mortgagor. If | fail to perform any of my duties under this mortgage, you may perform the dutiss or
caugse them to bs performed. You may sign my name or pay any emount if necessary for parformance. If any construction on the prnpun_'ly is
dicontinued or not carrisd on in a reaasonable manner, you may do whatever is necassary to protect your security interest in the proparty. This
may includa completing the construction.

Your failure to perform will not preclude you from exsrcising any of your ather rights under the law or this mortgage,

Any amounts iﬂid by you to protect your security interest will be securaed by thie montgage. Such amounts will bs dus on demand and will bear
interest from the date of the payment until paid in full at the interast rate in affect on the secured dabt.

i't1. Inspection. You may enter the property to inspect if vou give me notice beforehand. The notice must state the reasonable cauge for your
nspoction.

12. Condsmnaetion. | agsign to you the prooeeds of any award or claim for damages connsctad with a condemnation or othar taking of all or any
part of the property. Such proceeds will be applied as provided in Covenant 1. This assignment is subject to the terms of any prior security
agreament,

13. Walver. BT sxercising any remedy available to you, you do not give up yout ri?hts to later use any other remedy. By not exercising any
remedy, if | default, you do not walve your right ta later censider the avent a dafeult if it happens again.

4. Joint and Savaral Lisbility; Co-slgners: Bucoessors and Assigne Bound. Al dutiss under this mortgage ara joint and several, If | co-sign this
mnrtgaﬁu but do not ca-gign the undarlying debt | do so obly to mortgage my interest in the property under the terms of this mortgaga, | also
agres that you and any party to this mortgage may exteand, modify or maka any other changes in the terms of this mortigage or tha secured dabt
without my consent. Such & change will not release me fram the tarms of this martgage.

The duties and banafite of this martgaga shall bind and bensafit the succassers and asaigna of either or both of ua,

15. Notlce. Unlese otherwise reaquired by law, any notice to me ghall be given by dalivering it or by mailing it by certified mail addresaed to me at
the Proparty Address or any other sddrasa that | tsll you. | will give any notice to you by certified mail to your address on paga 1 of this
morigage, or to any other address which you have designated.

Any notice shell be deemed to have bean given to sithar of us when given in tha manner stated above.

18. Tranafer of the Property or & Beneficial Interest in tha Mortgagor. If all or any part of the property or any interast in it is gold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may ales demand immediate payment if the
mortgagor is not & natural person and a beneficial interest in the mortgagor i sold or transferred. Howevar, you may not demand payment in the
above sttuations if it is prohibited by federal law as of the data of this mortgage.

17. Ralaass. When | hava paid the secured debt in full and all underlying agreaments hava been tarminated, this mortgage will become null and
void and you will relsase thie mortgaga,
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