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MORTGAGE ' :

THIS MORTGAGE ("Security Instrument") is given on January 27
1995 . The grantor is Jeffrey C. Nichols and wife, Sherrie W. Nichols

("Borrower™). This Security Instrument is given to _Home America
Mortgage Company . which is organized and existing
under the laws ofthe State of Tiouisiana . and whose addressis 7414 Perkins Road
#120, Baton Rouge, LA 70808 ) _ _ _ ("Lender").
Borrower owes Lender the principal sum of SEVENTY FIVE THOUSAND AND NO/JQQ-----------—---2 -
—————————————————————————— Dollars (U.S.$ 72.000.00 ). This debt is evidenced by Borrower's no
dated the same date as this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on February 1, 2025 . This Security Instrument secures

to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications
of the note:(b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (¢) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey (o Lender and Lender’s successors and

assigns, with power of sale, the following described property located in _Shelby County, Alabama:
Lot 20, according to the survey of Monte Bello, as recorded in Map Book & page

23, in the Probate Office of Shelby County, Alabama; being situated in Shelby
County, Alabama.
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The proceeds of this loan have been applied on the purchage price of the
herein described property.
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which has the addressof 20 Monte Bello l.ana , _Montevallo ,

{Stroef] {City]
Alabama _ 35115 ("Property Address");
{Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing

is referred to in this Security Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estatc hereby conveyed and has the right tomortgage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property, (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender., in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
items are called "Escrow Items." Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 8 2601 et seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the escrow items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate
tax reporting service used by Lender in connection with this Ioan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Securty
Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid
Eﬂﬂr this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing

payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the mnsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrament immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgement
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees 10 the
merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. _

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage nsurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance cOverage (in
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the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Imspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrament,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Secunty Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment of
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proccedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

Instrament but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without

any prepayment charge under the Note.,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note

are declared to be severable.
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16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained 1n this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower;
(2) pays Lender all sums which then would be due under this Security Instrument and the Notc as if no acceleration had
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17. _

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with ghis Secuqty
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. :
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made. ;
The notice will also contain any other information required by apphicable law. :

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relcase i
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting i
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property. _ 1

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by ca
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, L
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law. :

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances ;
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As %
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property 1s located **
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 -
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the o
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default
or any other defense of Borrower to acceleration and sale, If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by applicable law, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in para%rafh 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published
in Shelby County, Alabama, and thereupon shall sell the Property to the highest bidder
at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser

Lender’sdeed conveying the Property. Lender orits designee may purchase the Property atany sale. Borrower covenants
and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including,
but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waivers Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.
| 24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together

with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es)]
X| Adjustable Rate Rider Condominium Rider 1.4 Family Rider
1 Graduated Payment Rider Planned Unit Development Rider [[1] Biweekly Payment Rider
Balloon Rider ™ Rate Improvement Rider Second Home Rider
%]  Other(s) [specify] Adjustable Rate Rider No. 2

. SRS FFWWHI *’:‘;" e e s . " . :
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

. \ 3
Witnesses: C %
- M’Z—/ __ (Seal) L
Jeffréf 'C /Nichols ---Borrower B
Social Security Number -
lggkl;rqnxa,kawthATxxxgzgggulgk (Seal) 3
Sherrie W. Nichols ~--Borrower o
Social Security Number
o 3
S ATE OF AL ABAMA [Space Below This Line For Acknowledgment] ———————————
COUNTY OF SHELBY |
I, the undersigned, a Notary Public in and for said County, in said State, hereby Ef
certify that Jeffrey C. Nichols and wife, Sherrie W. Nichols whose names are signed e
to the fetegoing conveyance, and who are known to me, acknowledged before me on this 4
day, tMat, being inforpgd-of the contents of the conveyance, they executed the same o
; volupfarily on the @#% the same bears date.
E civep urmderTwv hawe and official seal this 27th day of January, 1995,

'._A

CQURTNEY H. MASON, JR.

it TE T T, R T
R it LS N

the under'gned, Notary Public Y CONMMIST.ON EAPIRES

. . .5-08
My Compaission Explres: 3-59 £
THIS INSTRUMENT PREPARED BY: LOAN #: 99605688 &

Courtney Mason & Assoclates PC
100 Concourse Parkway Suite 350
Birmingham, Alabama 35244
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FIXEIVADJUSTABLE RATE RIDER
(1 Your Tressuly Indm—hmmp—mdmww

T SFI!{ED!ADIUSTABLE RATE RIDER is made this SRUROY ¥ 914 + P day of ., JADMMATYE . ccicuiviaraans
............ Jund it incorporated into and shall be deemat) to wued mxl supplement the Mortgags, Docd of Trust or Socurity
Desd (the “Steurlty Lnstrument”) of the same date glven by the undersigned (the “Borrower”) 1o securd Borrowsr's
Fixed/Adjustsbic Rate Note (the “Now”) to ‘Home,.Anerica, Mantgage.- COmpanys e iarars oettresresevessennyameet

e T T R LI R LR IR R LA b astmatrrupre=niibak bog iicdbipunassrsanarnrarrd®

e T propey G it Secthty onranes nd ocied 1

TR e bl LR Ll u.m---.%9.--?-1-?-!}.1.:.ﬁ---EE.J:.:!'-E.r|Lﬂmﬁﬂ--ﬂqnnﬂ-ﬂﬂllﬂq...mm ----- 13_5-1-;15------nnl..tu“- e T Y T L L
[Propecty Addnow)

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTRREST BATE

T0 AN ADJUSTABLE INTEREBT RATE. THE NOTE LIMITS THE AMOUNT THE BOR-
ROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATH THE SORAOWER MUST PAY. THE NOTE ALSO CONTAINS THE
OFTION TO CONVERT THE ADJUSTABLE INTEREST RATE TO A NEW MXED RATE

ADDITIONAL COVENANTS. In nddiﬁunmﬂumﬂmmnpmmtsmmthtSMt)* bustrument, Borower and
Lander further covenant and sgree ak follows;

A. ADJUSTABLE RATE AND MONTRLY PAYMENT CHANGES

Tha Nows provides for mm initlal fixed tricerest eate of ~7.50m, ‘Tha Note alsc providas for a change in the initial ixad
rale W an adjustablo interest ate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT ICHAHGES

(A} Change Datn — Feb 1
2000 Tha initial fixed nterest rate ] will pay will change to an adjustable interest rats on the firan day of Lo S
Rt  atud (b acdjusinble patereat ste I will pey nisy chengs on that dry every 12th matith thersafter, The deic on which my
imiial fixed interest rate chapges 1o an adjustable intoredt rais, and euch date on which my adjustable interest rate could
change, is culled a “Change Dwre.”

(B) ‘The Index

Beginning with the first Change Date, my adjogtabie interest rate wilt be based on an Index. The “Index™ ia the weckly
average yield on United States Treasoly secugities adjusted (o & constagt maturity of 1 year, as pade svailable by the Feden!
rwd: Buart, ‘The moxt recent Index fligure aviilible m of the date 45 days befor: each Change Daie is callad the “Qurrent

pdex.”

If the Index Is no longer available, tho Nots Holder will choose & pew index that is based upon comparable nformation.
he Note Holder will give me potice of this cholce.

{C) Culculation of Changes

Before each Date, the Note Holder wil] calculate my new inlersst e Zﬂaﬂﬂin; SLwo and three-quarters
percentage poiats (..., a0, 3%) to the Current Index. The Noce Helder will ¥ren cound the result of this addition to the pearest
one-cighth of anc percentage point (0.125%). Subjoct to the limits stated in Section 4(D) below, thi rounded amount will be
my new inlerest rate until the neat Change Date,

The Nots Holder will then detcemine the amount of the monthly payment thal would be sufficient to repay the vnpeid
principal that I am expected to owe at the Change Date in full on the Mxturity Data xt my new intertst rate 1 substantially
cquut payments, The result of this calcolation will be the zew amoont of my monthly payment.

(D} Limits oo Enterast Rate Changes '

The interast rave | are tequired o pay at e first Change Date will not be greater than e 20 20.% or less thag
. 5.,50.,..%. Thererfter. my adjustable jntersst rate will neves be increased of deereased on any ingle Chunge Daia by more
than 1w perceniage points (2.0%) from tha rate of intcren [ have been paying for the preceding 12 months, My interest rate
wiil never be groater then ..13:20.%, which is called the vMaximum Raza." -.

(E) Effective Date of Changes |

My new Inferost rate will become effective on esch Change Date. 1 will pay the amount of my DEw monthly payment
beginning on the first monthly payment daic after the Change Date until the amount of my monthly payment changey again.

BULTISTATE RXEO/ADJUSTABLE RATE RIDAR—1 YEAR TREABUAT INDEX, CONYER TIBLE— Fvm 1S M
Single Family—Fanale Mes Dniform instumst {page 1 of I pagwr)
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(F) Notics of Chlnrl
Tho Nute Holder will doliver v il 1010 2 notico of the changs in my initial fixed intorest Tais to &n adjuatable Inveres

rate and of any changas in oy ndjumbhlmmmebemm Eﬂediuduhofnycmmmmwiﬂimmm
amourt of my monthly payment, any information ired by faw to be given me and also the telephone number of & person

wliy will provaenss any quuliﬁnl mAY bAve l.'ﬁlllﬂi.l’l] potice.
B. TIXED INTEREST RATE OPTION

The Nots provides for the Borsower' s ophion Lo canvert Irom &n adinsiable interes rate With inoeresl rms 1Hnite 1Ok IEW
fixed interswt rate. o follows:

5. FIXED INTEREST RATE CONVERSION DPIION

(A} Option to Convert t0 Fixed Rate

| have 3 Conversion Option that | can exercise unlexs L am in dafault of thls Section S(A) will not permil e 10 & 3.
The “Conversion Option” 1s my option 1o convert the intetmst rale I stn required to pay by thiz Note from sn adjustable
rte with interest tute lismdis 10 the fixed rate calenjated under Section 3(B) below.

Thl:mmkmcmunlymmutmmdewtﬁrd Date. Exch Chunge Dawe on which my istercdl
race can convert from an adjustable rate to a fixsd mto aleo 1y called the vetcion Date.” 1 can convert my interest rate
only on poe of these three Convecsion Dates.

1£ T ‘wamt 10 exercise the Coaversion Option, 1 must first mast eeraln conditions. Those conditions are that! (1)} T must
give the Notz Holdar notice that I want & do $0; (i) on the Conversion Date, [ must pot be in dafault under the Nom or
he S-:K:urh; Instrament; (1) by » dave specified by the Noie Holdar, 1 raust pay ihe Note Holder s conversion fee of U.S.
$ wonire-220.190,..: and () 1 must sign and give the Note Holder any docurents the Note Holder requires to effoct the
conVersion.

(B) Calcnlstion of Fixed Rate

My new, Mxed interest mte will be ual 1o the Federa) National Mongsege Assnciatinn’ s required ner yield ax of a date
and lime of day specified by the Note Holdar for (i) if the ariginal term of this Note s greatet thun 13 years, 30-year xe:d
rate first mortgages covered by applicable €0-day mandatocy delivery commitments. plus five-cighths of one perccntage point
(0.6289). roundsd 10 the neamst ons-sighth of one percentage point (0.125%), or {ii) if the original term of this Note I
15 years or Jess, [S-year fixed rets first mortgages covered by applicabls 60-day ynendatory dellvery commitmenia, plus
five-eighths of une perceniage point (0.625%). rounded o the nerest one-cighth of one percentage point (0.125%), If this
roquired nat yield connot be donermined booouse the spplicebis commitments aré not available, the Note Holder will deter
mine my Interest rase by using comparsble information, My bew rate calculated under this Scetion S(B) will not be greater
than the Maximum Rute stated in Section 4E) above.

(C) New Maymunt Amgunt snd Efective Date

If 1 choosa to axercise the Conversion Option, the Now Holder wiil determine the amount of the monthly payment that
would be pufficient to repay the unpald principal [ am sapected to owe on the Conversiem Date In full on the Mawrity Date
w my new Macd ineres e in yubsumntially cqual payments. The result of tiis calvulution will be the now amuui uf my
monthly payment. Beginning with my first monthly payment afwr the Conversion Date, I will pay the new amount @ my
monthly paytnent uptil the Maturity Disto.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INFTIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE L{TEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, OR AFTER BORROWER EXERCISES THE
CONVERSION OPTION UNDER THE CONDITIONS STATED IN SECTION B ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Trungfer of the Property orlnmﬂchllnumllnmr.lfﬂlntwpaﬂnfﬂmhupﬂty or iy
interest in it is sold or transferred (ar if ¥ beneficial intarest in Borrower is sold er trantferred and Borrowcr I%
aut i patural persom) willwot Lender’s prae wrilion Gomeat, Lemder winy. vt 1 otin, rwijuiee innoedioly pay-
mant in full of al} sums secured by this Securlty Instrumeni. Howsver, this option shall ot be exercised by
Lender if excrcise is prohibited by faderal inw as of the date of this Security InstrumenL

It Lender exervizcs this vpdon, Loader shall give Borrower notce af scccicration. The noxice shall pro-
vide 4 period of not lass than 30 days from the date the gotice js deliversd or mailed within which Barrower
must pay sll gams sccured by this Sexurity Instrument. If Borrower fails to pey theso sums prior to the expirs-
don of this period, Lender Ay invoke a0y reredies permitted dy this Securlty Instrument without turther
notlce or domand on Borrawer,

Farm 3152 DM
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3. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CBANGES TO AN ADJUSTABLE INTEREST
RATE UNDFR THE TERMS STATED IN SECTION A ABOVE, AND UNTIL RORROWER EXERCISES THE.
aTATED IN BECTION B ABOVE, COVENANT

CONVERSION OPTION UNDER THE CONDITIONS
o PESCRIBED IN SECTION C1 ARBOVE SHALL CEASE T0 RE IN
YRCURITY INSTRUMENT SHALL

RFFECT, AND THE PROVISIONE OF UNIFORM COVENANT 17 oF
8E AMENDED TO READ AS FOLLOWS:

transfer of the Propety nrnmntndlllntnﬁlinnnrrM.Ha!lnrmypnﬂnIthe P%umy
intarast in it In sold or tennaforred (uriflbumﬂniﬂ Interest in Rarrower i1 soid or ranyfeyred and wer Is
require lmumediate Pay-:

Aot 4 natufy person) without Lender*s prior writlen conseat, Lander may, & it option,
this option shall not be exercised by

et in full of all sums secured by this Socurity nstrument. Huwever

Lender i £xercics is prohiibited by fadetal law a5 of th dare of this Sevurity Instrament. Lendat alzo dheil nct
sxerclse this option if: (2) Borrower Gauses to be submined to Lender infermation required by Lender 1o avalu-
1o the intended traasfares os if 3 new loan were being made to te trapsferce; and (b) Lendes reasonably
determines that Lander*s securily will not be apaired by the loan assumption and that the risk of a broach of
BTy COVENAMT Of wmllnﬂ;ia Secutily Insuument is accoptebie to Lender,

To the axiont pacmitiad by applicoble law, 1 ander may charge & .
consent 1o the loan assumption. Lender also may require the transfetec (© ugh an assumpRion agreemnant that is
ises and agreemenis made in the

mepmblnmLondcrlndtbﬂ obuﬂm&mwufmtukcapaﬂthumm
Mot and is this Soeurity Ensuument. Borrowot will condnua o ba ebilgated under tha Nota and this Security

Instrament unjess Lender releases Bentower I writting- ‘
I Lander exerzises the option to require {ounedists payment In full, Lender shall give Botrower olice of
aweeleration. The notce shall prmldﬂlpcindvfmthn then 3 dly:frumﬂﬂdlnthenﬁdﬂuisdullmdnr
malled within which Borrowsx must pay 21l sums secursd by this Security Instru _

chese sums peior to the expiration of thiy pesiod, Lander may jnvoke nnymmd‘vﬁspermlmdbyﬂﬂs Security

Insurument withous further povce ar dertigid v Borrower.
By SiaNING BELOW, Bomrower aceepis and agrees to the terms nd covenants soamined in this Fixed/Adjustable Rate

Rider, ‘
Y Al

effrey C. Nichols

i
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FIXELADIUSTABLE RATE RIDER NO. 2
(Fixed Rate Conversion Option)

THIS PIXCIVADJUSTABLE RATB RIDBR NO. 2 Is made this 27¢h  day of
January , 1995 , and Is Incorporated into and shall be deemed lo amend and

supplement the Mortpage, Deed of Trust or Security Deed (the "Secnrity Insttunient™) and the
Fixed/Adjustabls Rate Rider atinehied thereto (he “Adjustable Rate Rider*) both of the same dute
plven by the undersigned (Uie *Borrowes”) to secuse Borrower's Fixed/Adjustablec Rate Nots (tha

"Mote™) lo  Home America M

1395-02840

S _ {the "Lender") of the same dats and covering the
property descrlbed in the Scenrity Instrument and located ol

20 Monte Bello Lane, Montevallo, Alabama 35115
[Froperty Addresy] v

Inst #

ADDITIONAL COVEHANTG. In addilion o the covenants nnd agreemeits made in the
Seeurity Instcutment, Jorower aod Lender further covenant and agree a8 follows:

FIXBLD INTERESY RATE OFTION

The Mot has been modlfled by means of on Addendum to Fxed/Adjustable Rate Note
to provide as followa: |

FIXED INTERUST RATE OPTION

A, In addition to the conditlions g&t forth in Section 5(A) of the Note, T also must first
meet the following cunditions 3 T want to excreise the conversion oplion: () I must not have
been more than 30 daye late in making eny monthly payment due during the 12 month period
inunedialely preceding the date I give natice to the Note Holder that I wish 1o excrave the
Conversion Option (the *Notlee™); GI) my nbility to pay the principal or any monthly payment
st not have changed adversely since tie dato of the Note, bnsed upon the Note Holdor's
undecwriting standarda at the time I give the Notice; (1) the appmised value of the property
described 1 the Security Tnstrument (the "Property”) must nat, at the time I give the Notics, be
fess than the sppraised value of the Property as of the daic of the Note; (iv) the statug of tille *
to the Property and of tho potoy of title insuraice covering the Security Inattument at the time :'
I pive the Notice must not have been adverscly affected since the date of the Note] (v) both the
Property and I must meet the Nolo Holder's underwriting and eligibility requlrements in effect
at the time I give the Notice: and (vD) by a dale spedified by Note Holder, I must pay the Note
Holder for Wie cost of nay credit report of #ppraisal of the Property, in addition to the
conversion {ee regoired under the Nole.

L
'y
:

N, In the event the Toan eyldenced by the Nota and Securlty Ingtrament s sold to the
Federal National Mortgage Asgociafion or the Pederal Home Loan Mortgage Corporation prior
lo my excrcising the Conversion Option the terms and provisions of this Addendum 1o
Pixcd/Adjustable Rate Note shall bo void.

'Y SIGNING BELOY, Borrower accepts and agrees to the terma and covenants coniained
in this Pixgd/Adjustable Rate Rider No, 2,

ro
” . 2ok Cﬂ‘/’fé ~(Seal)

‘i ey C. Nichols -Bo or

L

M#M;.MM_@@)

Sherrie W. Nichols -Borrower
e o e e - e taanl LR LR L = (SEJI)
-Botrower

inst # 199502840

. [Signt Originnl pnly}

' ﬁEKﬂiﬁiBBﬁwﬂEB#ﬂd
01218 FM. CERT 1F.LED
GHELRY “COURTY JYOGE -OF PROBATE :
010 W 143,50 .




