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QTICE: THIS MORTGAGE.SECURES AN OPEN-END CREDIT P N WHICH CONTAINS A PROVISI ALLOWING FOR CHANGES IN THE ANNUAL

ERCENTAGE RATE INCREASE IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED

INANCR CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESLILT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER
INANCE CHARGES.

HIS IS A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE
DVANCED BY THE MORTGAGEE UNDER THE TERMS OF A CREDIT AGREEMENT BETWEEN THE MORTGAGEE AND THE SORROWER NAMES
IEREIN. . ‘

\TATE OF ALABAMA |

IHELBY COUNTY
AmSouth Bank of Alabama
Adjustable-Rate Line of Credit Mortgage
(Alabama)

'HIS INDENTURE is made and entered into this 23RD cey of DECEMBER, 1984 by and between
hareinafter caled the "Mortgagor,” whather one or mors) and AmSouth Bank of Alabama, a national banking association {hersinafier called the "Morigagee”).

Reclialn

A. The Becured Line of Credit. GREGORY PAUL PHILLIPS AND KRYSTAL PHILLIPS (hareinafter call the "Borrower,” whather one or more) ARE now or may bacoma tn

he future justly Indebied to the Mortgages In the maximum principat amount of THIRTY EIVE THOUSAND AND 00/100 Dollars {$35.000.00) (the "Credit Limit") pursuant o a
;artain opan-and line of credit established by the Morigagee for the Domrower under an agreament (tha "Credit Agreement”), antitied

T “AmSouth Equity Line of Credit Agresment” axecuted by the Borrower in favor of tha Mortgagee, dated DECEMBER 23, 1584

-] ~AmSouth Parsonat Financial Services Line of Credit Agreamant” axacuied by the Bomrowef in favor of the Mortgages dated _, 1984 as amended by an amendment of even date
Terewith

O  “amSouth Pramium Line of Credit Agresment” exscuted by the Borrower in favor of the Mortgages dated _ 1994 as amended by an amenxmant of even date herewith,

The Credit Agresment providas for an open-end kine of credit pursuant 1o which tha Borower may borrow and repay, and repay and repay, amounts from the Mortgagee up I 2
naximum princlpal amount at any one tima outstanding not axceeding the Cradit Limit.

8. Rate and Payment Changes. The Credi Agreement provides for finance charges to be computed on the unpaid balance outstanding from time 1o ime under the Gredit Agreemeant
gt an adjustable annual percantage rate. The annual percentage rate may ba increased or decreased on the first day of sach biling cycle based on changes (n the “Prime Rate" as

published in the Wail Sirest Jounal. The annual parcentags rate charged under the Credit Agresment during each billing cycle will ba 1,25% above the Prime Rate in affect on the first

day of that billing cycls. The annual percentage rate on ihe date of this mortgage |s §,75%. The annuai percantage rate wili increase if the Prima rate in effect on the first day of a billing
cycle increases, and v il decrease If the Prime Rate in sffect on the first day of a bllting cycie decraases; however, the annual percentags rate will never excead the Maxdimum Rate stated
in the Cradit Agreemant. Any Increass In the annual percentsge rale may resuit In Increased finance charges and increased minimum payment amaounts under the Credit Agreameant. Any
decraass [n the annual parcantage rate may resutt in lower finence charges and hower minimum monthly payments,

C. Maturity Date. If not soonar terminated as set forth thersin, the Gredit Agreemant will ferminate twerity years froam the day of the Credit Agreement, and all aums payable thereunder
finctuding without limitation principai, intarest, expansas and charges) shall becomea due and payabls in full.

D. Mortgage Tax. This morigage sscures open-end or ravolving indebtedness with an intsreat In residential property. therefore, under §40-22-2(1)b, Code of Alabama 1875, as

amended, the morigage fliing privilege tax shall not exceed $15 for each $100, or fraction thereof, of the Gredit Limit of $38.000.00, which is the maximum principal indebtedness, 1o be
sacured by this morigage al any one time. Although tha intarast rate payabls on the [Ine of credit may increase if the Prime Rate In effact on the first day of a billing cycle incrasses, the
increased finance charges thal may resu't ane payabla monthly under the Cradit Agresment and there is no provision for negative amortization, capitaiization of unpaid finance charges or
other increases In the grinclpal ameunt secured hareby over and above the Credit Limit. therefere, the principat amount secured wil! never exceed the Credit Limi unlass an appropriate
amendment heredo ia duly recorded and any additional mertgage tax dus on the increasad principal amount paid at thie fime of such recording.

Agreement

NOW. THEREFORE, in consideration of the premises, and 10 sacure the paymant of (a} all advances heretofore or from time to time hereaftar mad by the Mortgages i the Borrower
under the Credit Agreement, ar any &xtension or renewal thereof, up tc a maximum pringipal amount at any ona time outstanding not axceeding the Credit Limit; {b) all finance chargas
payable from tma o ime on sakl advances, or any part tharsof, () all other feas, charges, coste and axpanses now or hereafter owing by tha Borower to the Mortgagee pursuant 0 the
Credit Agreement, of any axisnsion or ranewa thareof: (d) ali other indebtedness, obligations and liablities now or hereatter owing by tha Borrower to the Mortigagee under the Gredit
Agreement, or any axiension or ranaswal therec!: and {e) al advances by the Mortgages under the terms of this mortgage {the aggregats amount of all such ftams described in (a} through
(e) above being herelnafter collactively call "t3ebt*) and the compliance with all the atipulationa herein contained, the Morigagor doss hersby grant, bargain, sell and convey unts the

Morigagee, the following describad real astate, stualed in SHELBY County, Alabama (said real estate being hereinafter callad the "Real Estate”™).

LOT B8, ACCORDING TO THE SURVEY OF GREYSTONE, 5TH S3ECTOR, PHASE |, AS RECORDED IN MAP BOOK 17, PAGE 72 A, B, & C, IN THE PROBATE OFFICE OF SHELBY
COUNTY, ALABAMA; BEING SITUATED IN BHELBY COUNTY, ALABAMA. TOGETHER WITH THE NON-EXCLUSIVE EABEMENT TO USE THE PRIVATE ROADWAYS,
COMMON AREAS AND HUGH DANIEL DRIVE, ALL AS MORE PARTICULARLY DESCRIBED IN THE GREYSTONE RESIDENTIAL DECLARATION OF COVENANTS,
CONDITIONS AND RESTRICTIONS DATED NOVEMBER 6, 1990 AND RECORDED IN REAL 317, PAGE 280 IN THE PROBATE OFFICE OF SHEIL.BY COUNTY, ALABAMA; AND
ALL AMENDMENTS THERETQ.
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Together with ali the rights, privipges. tenemenis, appurtenancas and fixtures appertaining to the real estate, all of which shall be deemed real Estate and conveyed by this morigage.
| To have and to hold the Raal Estate untc the Mortgages, s successors and assigns forever. The Morigagor convenants with the Mortgagee that the Mortgager is lawfully seized in fee
simpla of thit Real Estate and has a good right to sell and convey the Real Eatate as aforesaid; that the Real Estate is free of all encumbrances, except the llen of cument ad valoremtaxes,

the prior mortgage, if any, hereinafter described and any other encumbrances expressly set forth above: and the Mortgagor will warrant ang forever defend the title to the Real Estate unto
the Morgagea, agalnst the lawful claims of all parsons, excapt aa otherwise herein provided.

This mortgage secures an open-end revolving line of credit under which the borrowaer may borrow and repay, and reborrow and repay, amounts from the Mortgages from
time to time up to maximum principal amount at any ons tima outstanding not excesding the Credit Limit. Advances under the Credit Agreemaent are obligatory. The Credit
Agreement does not require that the Borrowsr maks any minlmum Inltial advance or maintain any minimum balance under the line of credit; therefore, at imes there may be
no outstanding Debt under this mortpage. However, this mortgage shall becoma effective immadiately notwithstanding the iack of any Initial advance and shall not be deemed
aatisfled nor shall title to the Raal Eatates ba divestad from the Mortgagee by the paymant In full of all the Debt at any one Hme outstanding, since in each case further
borrowinge can thereafter be made from time to time by the Borrower under the terms of the Credit Agreement and all such borrowinga are to be Included I the Delt secured
heraby. This mortgage shall continue in effect untl) all of the Datt ehall have been paid In full, the Credit Agreement shall have been terminated, the Mortgages shall have no
obligation to extend any further credit to the Borrower thereunder and an appropriate written Instrument in satisfaction of this mortgage, executed by a duly authorized officer
of the Morigagee, shall have been duly recorded In the probate office In which thia mortgage is originally recorded. The Mortgagee agrees to execute such un Instrument
promptly following receipt of the Borrower's written reciuest therefor, provided that all of the conditions set forth above have been fulfilled. Nothing contained hersin shall be
conatrued as providing that thia mertgage shall sacure any advanceas by the Mortgagee to the Borrower under the credit Agreement in a maximum principal amount at any one

time outstanding in excess of Credit Limit set forth above unless this mortgagee shall have been amandad to Increass the Credlt Limit by written instrument duly recorded In
the probate office in which this mortgage Is originaity recorded.

(Complete if applicable:} this mortgage is junior and subtrdinate to the certain mortgage dated _, 18_, and recorded in _ Volume INSTRUMENT #1994/9929. at page _ in the Probate
Ctfice of SHELBY County, Alabama.

The Mortgagor heraby suthorizes the holder of a prior morigage encumbering the Real Estate, if any, to disclose to the morigagee the following information: (1} the amount of
indebtedness secured by such mortgage; (2) the amount of such indebtedness that s unpaid; {3) whether any amount owed on such indebtedness is or has besn in arrears, (4) whether

there |8 or has been any default with reapact to such mortgage or the indebtedness secured thereby; and {5) any other infermation ragarding such mortgage ¢r the indebtedness secured
thareby which the Mortgagee may request from time 1o time.

f thia mortgage Is subordinate to a prior morigage, the Mortgapor expressly agrees that If default should be made in the payment of principal, interest or any other sum payable under
the terms and provisions of such prior mortgage, or if any other event of defauit {or event which upon the giving of notice or lapse of time, or both, would constitute an event of default}
shoukl accur thareunder, the Morigagee may, but shall not be obligated to, cure such defpult, without notice to anyons, by payirg whatever amounts may be due, or taking whatever other
actions may ba required, under the {erma of such prior mortgage eo as to put the same in good standing.

For tha purpose of further securing the payment of the Debt, the Mortgagor agrees to: {1) pay all taxes, assessments, and other liens taking priotty over this morgage (hereinafter jcintly
called "Liens™), and {f default Is made in the payment of the Liens, or any part thareof, the Mortgages, at its option, may pay the same; (2) keep the Real Estate continuously ingured, in such
manner and with such companlas as may be satisfactory to the Mortigagee, against loss by fire, vandalism, malicious miachief and other perils usually Covered by a fire Insurance palicy
with standarg extended coverage endorsement and against loss by such other perls as the Mortgagee may from time to time determine Is prudent or is then required by applicable law. with
loss, it any, payable to the Mortgagee, as Its interest may appear, such Insurance to be in an amount at least equal to the full insurable value of the improvements located on the Real
Estate unless the Mortgagee agrees In writing that such insurance may be In a Jesser amounl. Subject to the nghts of the holder of the prior mortgage, if any, set forth above, the original
Insurance policy and all replacements therafer, shall be delivered fo and held by the Morigagea until the Debt is paid in full and the Credit Agreement is terminated. Tha insurance policy
must provide that it may not be cancelled without the insurer giving at least fiteen days’ pricr written notice of such cancellation to the Morigagee. subject to the rights of the holder of the
prior mortgage, if any, sat forth above, the Mortgagor hereby assigns and pladges to the Mortgagee as further security Tor the payment of the Debt each and every policy of hararg
Insurance now or hereafter in effact which insures and improvementa, or any part thereof, together with the right, title and interest of the Mortgagor In and to each ang avery such policy,
including but not limited to &! the Mortgagor's right, title and interest in and to any premiums paid en such hazard ingurance, including all rights to retum premiums. If the Morigagor fails to
keep the Real Estate insursd as specified above, then at the elaction of the Mortgages and without notice to any person, the Mortgagee may declare the entire Debt due and payable and
this merigage sublact to foreciosure, and this mortgage may be foreclosed as hersinafier provided, and, regardless of whether the Mortgagee declares the entire Debt due and payable and
this mortgage subject to foreclosure, the Morigagee may, but shall not be obligated to, insure the Real Estate for its full insurable value (or for such lesser amount as the Mortgagee may
wish) againgt such rigks of loas, for iis own benefit, the proceeds from such insurance (less the cost of collecting same), if callected, to be credited against the Debt, or, at the election of
tha Martgagee, such proceeds may be usad in repairing or reconstructing the Improvements lccated on the Real Estate.

All amaounts apent by tha Mortgages 1or Insurance or for the payment of Liens or for the payment of any amounts undar any pricr mortgages shall becoma a debt due by the Mortgagor
and a1 once payable, without demand upon or netice to the Mortgagor, and shall be included in the Debt secured by the lien of this mortgage, and shall bear interest from date of payment
by the Mortgageaws untll pald at the rate of Intarest payable from time to time under the Credit Agreament, or such lesgor rate ag shall be the maximum permitted by law. and if any such
amount |8 not paid tn full immediataly by the Morigagor, then at the oplion of the Mortgagee, this morigaga shall be In default and subject to Immediate foreclosura in all respects as
provided by law and by the provisions herec?,

Sublect to the rights of the holder of the pricr mortgage, if any, set forth above, the Mortgagar hereby assigns and pledges to the Morigagee the following property, rights, claims, renis,
profits, Iaaues and revenuas.

1. All rents, profits, [ssues, and revenues of the Real Estate from time to time  accruing, whether under leases or tenancies now existing or hereafter craated, reserving 10 the
Monrigagor, 80 long as the Morigagor is not in dafaw't hereundar, the night to recaive and retain such rents, profits, issues, and revenues,

2. All judgments, awards of damages and settlements hereafter made rasulting from condamnation procesdings or the power of eminent domain, or for any damage {'-th!thEr
caused by such taking or otherwise) to the Real Esiate, or any part thereof, or to any rights appurtenant thereto, Including any award for change of grade of streets, and all payments made
for the voluntary sale of the Real Estate, or any part thereof, in lleu of the exercise of power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the
Mortgagor o execute and dellver valid acqualntances for, and appeal from, any such judgments or awards. The Morigagee may apply all such sums 5¢ recaived, or any part therecf, after
the payment of all the Mortgagee's expanses, including court costs anc attorneys’ fees, on the Debt in such manner as the Mortgages elects, or, at the Morigagee's option the entire amount
or any part thereof 50 recetved may ba released or may be used to rebulld, repair or restore any or all of the improvemnents located on the Real Estate.

The Mortgagor agrees to take good care of the Real Estate and all improvements located therean and not to commit or permit any waste thereon, and at all times to maintain such
improvements In as good condition as they now are, reasonable wear and tear excepted.

Notwithstanding any other provision of this mortgage or the Credit Agreement, this mortgage shall be deemed 1o be in default and the Debt shall become Immediately due and payable,
at the cption of the Morlgagee, upon the sale, lease, transfer, or morigage by the Mortgagor of all or any part of, of all or any inierest in, the Real Estate, including transfer of an interest by
contract to ssll.

The Mortgagee may make of cause {0 be mage reasonable entries upen and inapactions of the Real Estate, provided that the Morigagee shall give the Morigagor notice prior 10 any
such Inspection specifying reasonable cause therefor related to the Morigagee's interest in the Real Estate.

Excepl for any notice required under applicable law 1o be given In another manner, any nolice under this mortgage {a) may be given to the Mortgagor (if the sama party as the Borrawer)
in tha manner seat forth in the Credit Agreement; {b) may be given to any cther Mortgagor, by delivering such notice 1o the Morigagor (or any one of them if more than one) or by mailing
such notice by firat class mall addressed to the Mortgagor at any address cn the Morigagee's records or at such other address as the Morgagor shall designate by notice to the Morlgagee
as provided hereln; and {c} shall be givan to the Mortgages by first class mail 1o the Mortpagee's address stated herein or 1o such other address as the Mortgagee may dasignate by notice
to the Mortgagor as provided herein. Any nolice under this mortgage shall be deemed to have been glven to the Borrower, the Mortgagor or the Mortgagee when given in the manner
designated hereln.

The Mortgagor shall comply with the provisions of any lease if this morigage 18 on a leasshold. |If thia mortgage is on a unit in a condominium or a planned unit development, the
Mortgagor shall perform all the Morigagors obligations under the declaration craating or gaverning tha condominium or planned unit development, the by-laws and regulations of the
condominlum or planned unit development, and constituent documents, all as amended. If a condeminiumn or planned unit development rider is executed by the Mortgagor and recorded
together with this mortgage, the covenants and agreement of such rider shall be incorporated into and shall amend and supplement tha covenants and agresments of this mortgage as if
the rider werg a parn hereof.

Tha Maortgagor agrees thal no delay or fallure 1o the Morlgages 1o exercise any option te declare the Debt due and payable shall be deemed a waiver of the Morigagee's right to exercise
such option, either as to any past or prasent defauit, and it is agreed thal no terms or condltions contained In this morigage may be waived, altered or changed except by a written
Instrument signed by the Morigagor and signed on behalf of the Mortgages by one of it officers. -

Upon the occurrence of an event of default hereunder, tha Mortgagee, upon bill or other proper legal proceeding being commenced for the foreclosure of this mortgage, shall be entitied
10 the appolniment by any competent court, withiout notice to any party, of a receiver for the rents issues and profits of the Real Estate, with power to lease and control the Real Estate and
with such other powars as may be desmed necessary.

Upon condition, however, that If: (a) the Debt is paid In full (which Debt inctudes (i) all advances heretofore or from time to time hereafter made by the Mortgagee 1o tha Borrower under
the Credit Agreement, or any extenslon or renewnl thereof, up o a maximum principal amount at any one time outstanding not exceading the Credit Limit: (i} all finance charges payabla
from lima 1o time on sald advances, or any part thereof; (li} all other fees, charges, costs and expenaes now or hergafter owing by tha Borrower 10 the Morigages pursuant 1o the Credit
Agreement, of any extansion or renewal therecf, {iv} all cther indebtedness cbligations and llabilities now or hereafter owing by the Borrower to the Morigagee under the Credit Agreement,
or any extension or renewal therecf; and (v) all advances by the Martgages uriler the terms of this mortgags); (b) the Mortgage= is raimbursed for any amounts the Mortgagee hag paic in
payment of Liens or ingsurance premiums or any prior mortgages, and Interest thereon; (c} the Morgagor fulfills ali of the Morigagor's obfigations undar this morigage; id} the Credit
Agresmant is terminated and the Bank has no obligation o extend any further credit to the Borrow:r thereunder: and () an appropriate written Inatrument In satisfaction of this morigage
fhay been axecuted by a duly authorized aMcer of the Mortgages and property recorded; this conveyance shall ba null and void. Butif: (1) default is made in the payment 1 the Mgrigagee
of any sum paid by the Mortgagea under the authority of any provision of this morigage; (2) the Debt, or any part therecf, or any other indebtedness, obligation liability of the Borrower, the
Morigagor. or any of them , to the Mortgagas remains unpald at maturity, whether by acceleration or otherwise; {2) the interest of the Mortgagee in the Raal Estata becomeas endangerad by
reason of the anforcement of any prior llen or encumbrance therean; or (4) any event of default ocours under the Credit Agreement which would permit tha Morigapee to termifata the
Credit Agreement and accelarata the balance due thereunder; then, upan the happening of any one or more of said events, at the option of the Mortgagee, the unpaid balance af the Debt
shall at once becoma due and payable and this martgags shall be subject to foreciosure and may be foreclosed as now provided by law in case of past-due morgages; and the Mdrtgages
shall be authorized to take possession of the Real Estate and, after giving at least twenty-one day's notice of the time, place and terms of sale by publication once a week [or three
consecutive woeks in soma newspaper published In the counly in which the Real Estate is located, to sell the Reat Estale in front of the courthouse door of said county, at public outcry, 1o
the highast bidder for cash, and tc apply the proceeds of sald sale as follows: first, to the expense of advertising, selling and conveying the Real Estate and foreciosing this morigage,
including reasonable attorney's fees; second, to the payment in full of the balance of the Debt in whatever order and amounts the Mortgagee may elect, whether tha same shall nﬂ;]ghall rot
have fully maiured at the date of said sale, Hut no interast shall be collected bayond the day of sale; third, to the paymeni of any ameunts that have been aspent, or that it m then be
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necassary to spend, In paying insurance premlums, Liens, any prior morigages o other encumbrances related to the Real Estate, with interest thereon; and, forth, the balance, if any, to be
paid to the party or parties appearing of record to be the cwner of the Real Estete if the highest bidder tharefor. At the foreclosure sale the Real Estate may be offered for sate and sold as
a whola without first pffering It in any other manner or f may be offered for sala and sold in any other manner the Morigagee may elect. .

The Morigagor agrees o pay alt coats, including reasonable attorneys' fees incured by the Mortgagee in collecting or secuning or attempting to collect or secure tha Dabt, or any part
thareof, or in defending or attampting to defend the priarity of this mortgage against any fien or encumirance on the Real Estate, unlasas this morigage is herein expressty made subject to
any such lien of encumbrance; and a8il costs incurred in the foreciosure of this morigage, either undar the power of sale contained herein, or by virtue of the decree of any cournt of
competent junisdiction. The full amount of such cosis incurred by the Morgagee shall ba a part of the Daebt and shalt ba secured By this morigage. The purchaser at any such sala shalt be

under no abligation to sea to the proper application of the purchase money. !n the event of a sale hereunder, the Morigages, or the owner of the Debt and mortgage, or the auctionear, shall
exacule 1o the purchaser, for and in the name of the Morigagor, a deed 1o tha Real Eslate.

Plural or singular words usad 1o deaignaie the Bomower(s) or the undersigned shall be construed to refer to the makers of the Credit Agreement and this morigage, rﬂpau:iﬂverf.
whether cne or more natura] person, corporations, associations, partnerships or other entiies. All covenants ang agreements herein made by the undersigned shall bind the heirs, personal

representatives, successcrs and assigna of the undersigned; and every option, right and privilege herein reserved or secured to the Mortgages shall inure to the benefit of the Mortgagee's
SUCCB3S0rY and assigns.

IN WITNESS WHEREOF, the undersigned Mortgagor has (have} executed this igsiyument on the date first written above.

X Q (Seal)

{Saal}

(Seal)

{Soal}

ACKNOWLEDGMENT FOR INDIVIDUAL(S)

STATE OF ALABAMA

SHELBY County

|, tha undarsigned authonty, a Notary Publlc, in and for said county in sald State, heraby certify that Wﬂﬂ]ﬂﬂﬁwm
name(s) ARE signed 1o the foregoing instrumant, and who ARE known 1o me, acknowledged befere me on this day that, being informed of the contents of said instrument TheY axecuted
the same voluntarlly on the cate the sarma bears date.

Given under my hand and officiat seal, this 23RD day of DECEMBER, 1094

Notary WS
My commission axpir DZ/ 4 / ff
r ¥ E'&' (
NOTARY MUST AFFIX SEAL i 995.{1?_?
inst ¥
ACKNOWLEDGMENT FOR CORPORATION
STATE OF ALABAMA
o
~QR7e
o 2701/ 1999 1€ 1€
I, the underalgned suthority, 8 Notary Public, in and for sakd county in sald State hereby certify that O ﬁ:E ME _
whosa name as of Q_B_:_____SEE, i S & faregoing instrumant, and
who 18 known to me, acknowledged before me on this day that, being Informed of the contents of sald instrument, @%TW . andggimhll authority, executed the same
voluntarlly for and as the act of said corporation. 003 Wil
Glvan under my hand and official seal, this day of 18
Notary Public '

My commissioh expires.

NOTARY MUST AFFIX SEAL

This instrument praparad by,

Cindy Schrader
PO Box 11007
Birmingham, AL 35288
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