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THIS MORTGAGE {"Security Instrument”) is piven on January 31, 199%
The grantor is H. DEAN NIESEN, JR., an unmarried persomn
AMY J. RUDD, an unmarried person

JOINTLY
{"Borrowar"l.
This Security Instrument is given to
GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION
which is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whose address is

94651 CORBIN AVENUE, NORTHRIDGE, CA 91324
("Lender"}. Borrower owes Lender the principal sum of

ONE HUNDRED ELEVEN THOUSAND EIGHT HUNDRED AND 00/100
Dollars {U.S. $111,800.00 1, This debt is evidenced by Borrower’s note dated the same date as this Secunty Instrument
("Note”}, which provides for monthly payments, with the full debt, if not paid earlier, due and payable on February 1, 2026
This Security Instrumant secures to Lender: {a} the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and medifications of the Nots; (b} the payment of all other sums, with interest, advanced under Paragraph 7 to
protect the security of this Security Instrument; and {c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Nots. For this purpose, Borrower does hereby mortgaga, grant and convey to Lender and Lender's
successors and sssigns, with power of sale, the following described property located in SHELBY County,

Alabama:
AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART

HEREOF KNOWN AS SCHEDULE "A’,

which has the addrass of 161 CHADWICK DRIVE
HELENA
Alsbama 356080 ("Property Address");

T0 HAVE AND TO HOLD this property unto Lender and Lender’'s successors and assigns, forever, together with all the
improvemants now or hereafter erected on the property, and all easements, appurtenancas, and fixtures now or hereafter a part
of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the "Property.” -

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey tha Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

TH!S SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymaent of Principal and Interest; Prepaymant and Late Charges. Borrower shall promptly pay when due the principal of
and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. -

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lend:'ar
on the day monthly payments are due under the Note, until the Nota is paid in full, a sum ("Funds") for: {a) yearly taxes and
assessmants which may attain priority over this Security Instrumsnt as a lien on the Property; {b) yearly leasehold payments or
ground rents on the Property, if any; {c) yearly hazard or property insurance premiums; {d) yearly flood insurance premiums, if
any; (e} yearly mortgage insurance premiums, if any; and {f) any sums payable by Borrower 10 Lender, in accordance with the
provisions of Paragraph 8, in liau of the payment of mortgage insurance pramiums. These items ara callad “Escrow [tems.”
Lender may, at any time, collect end hold Funds in an amount not to axceed the maximum amount a lender for a federaily related
mortgage loen may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.5.C. § 2601 st seq. {("RESPA"}, uniess another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to excead the lesser amount. Lander may
astimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with applicable law. -

The Funds shall be hald in an institution whose deposits are insured by a federal agency, instrumentality, or entity {including
Lender, if Lender is such an institution} or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems.
Lander may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, of varifying tha
Escrow Items, unlass Lender pays Borrower interast on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Barrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is mada or applicable law
requires interest to be paid, Lender shall not be required to pay Bdtrower any intarest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, 'an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
mads. The Funds are pledged as additional security for ali sums secured by this Security Instrument. ;
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If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time i8 not sufficient to pay the Escrow ltemms when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up tha daficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender's sole discration.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under Paragraph 21, Lender shall acquire or sell the Property, Lendar, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time.of acquisition or sale as a credit against the sums
sacured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwisa, afl payments raceived by Lender under
Paragraphs 1 and 2 shall be applied: first, to any prepayment charges dus under the Note; second, to amounts payable
under Paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges dues under the Note,

4. Charges; Lisns. Borrower shall pay all taxes, assessmaents, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall
pay them on time diractly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to ba paid under this paragraph. |f Borrower makes thegse payments directly, Borrower shall promptly furnish to Lender
racaipts evidencing ths payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Beorrower: {a)
agrees in writing to the payment of the oblipation secured by the lian in a manner acceptable to Lender; (b} contssts in
good faith the lien by, or defends against enforcemant of the lien in, legal proceedings which in the Lender’s opinion
operate to prevant tha enforcement of the lien; or (¢} secures from the holder of tha lien an agreament satisfactory to
Lender subordinating tha lien to this Security Instrument. If Leander determines that any part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrowaer shall satisfy the lien or take ons or more of the actions set forth above within 10 days of the giving of notice,

6. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter eracted on the
Property insured against loas by fire, hazards included within the term "extended coverage" and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lander raquires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lander's approval which shall not be unreasonably withheld, If Borrowar fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with Paragraph
7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all raceipts of paid premiums and renewal notices. In tha event of loss, Borrower shall give prompt notice to the
insurance carrier and Lendsr. Lander may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Froperty damaged, if the restoration or repair is economically feasible and Lender’s security is not lessenad. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Sacurity Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or doas not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim., then Lender may collact the insurance proceeds. Lender may use the proceeds to repair or
restore the Proparty or to pay sums sacured by thig Security Instrument, whether or not then due. The 30-day period will
bagin when tha notice is given,

Unless Lander and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dua date of the monthly payments referred to in Paragrephs 1 and 2 or change the amount of the
payments. If under Paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. QOccupancy, Preasrvation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and uas the Propsrty as Borrower’'s principal residence within sixty days after the
axecution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeading, whether civil or criminal, is bsgun that in Lender’s good
faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender’s sacurity interest. Borrower may cure such a default and reinstate, as provided in Paragraph 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’'s good faith determination, precludes
forfeiture of the Borrower’'s interast in the Property or other material impairment of the lien created by this Security
Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. |f Borrower acquires fee title to the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the mergar tn writing.

7. Protection of Lender’'s Rights in the Property. if Borrowser fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender’'s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonabls attorneys’ fees and entering on the Property to make repairs. Although
Lendar may take action under this Paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Sacurity Instrument. Unless Borrower and Lender agree to othar terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payabla, with interest, upon notice from Lender to Borrower
requasting paymant.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making tha loan secured by this
Sacurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in affect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
pramiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance praviously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower
ghall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by
Borrower when the insurance coverage lapsed or c¢eased to be in effect. Lender will accept, use and retain these
payments as a loes ressrve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage {in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in

accordance with any written agreament betwesn Borrower and Lender or applicable law.
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LOAN NO.: 1-644931-8
9. inapection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall

give Borrower notice at the time of or prior to an inspaction specifying reasonable cause for the ingpection,

10. Condemnation. The procseds of any award or claim for damages, direct or consequantial, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the savent of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immaediately before the taking, unless Borrower and Lander otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a} the total amount of the sums secured immediately before tha taking, divided by (bj the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrowaer. In tha event of a partial
taking of the Property in which tha fair market value of the Property immaediately before the taking is less than the
amount of the sums secured immediately befora the taking, unlass Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall ba applied to the sums secured by this Security Instrument
whether or not the sums are then dua.

if the Propsrty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle 8 claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to tha sums secured by this Security Instrument, whethar or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceads to principal shall not extend or
postpone the due date of the monthly payments refarred to in Paragraphs 1 and 2 or change the amount of such
payments,

11. Borrowar Not Relaased; Forbsarance By Lender Not a Wailver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender t0 any successar in interast of
Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence procesdings against eny successor in interest or refuse to extand time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by tha
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude tha exarcise of any right or ramedy.

12. Successars and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Sacurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of Paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Inatrument but does not execute tha Note: {a] is co-signing this Security instrument only to maortgage, grant and
convey that Borrower’'s interest in the Property under the terms of this Security Instrument, (b) is not personally
obligated to pay the sums secured by this Security instrument; and (c) agress that Lender and any other Borrower may
agrea to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrowaer’s conaent.

$3. Loan Charges. if the loan secured by this Sacurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally intarpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and {b} any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a refund reduces principal, the reduction will ba treated as
a partial prepayment without any prepayment charge under the Note.

14. WNotices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’'s address stated herein or eny other address Lender designates by notice to Borrower. Any
notica provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whan given as
provided in this paragraph.

16. Governing Law; Severablility. This Security Instrument ghall be governad by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.

16. Borrower’'s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person
without Lender’s prior written consent, Lender may, at its option, require immediate payment in fuil of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if axercise is prohibited by federal law
as of the date of this Security Instrument,

If Landar axerciges this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrumant. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand oh Borrower.

18. Borrowsr's Bight to Reinatate. If Borrower maets cartain conditions, Borrower shall have the right to have
snforcement of this Security Instrument discontinued at any time prior to the earlier of: {a} 5 days {or such other period
as applicable law may specify for reinstatament) before sale of the Property pursuant tc any power of sale containad in
this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Theose conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c} pays all expenses incurred in
anforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure that the lisn of this Security Instrument, Lender’'s rights in the Property and
Borrower's cbligation to pay the sums secured by this Security instrument shall continue unchanged. Upon reinstatement
by Borrower, this Sacurity Instrument and the obligations secured hereby shall remain fully affective as if no acceleration
had occurred. Howaver, this right to reinstate shall not apply in Whe case of acceleration under Paragraph 17.

19. Sale of Nota; Change of Loan Servicer. The Note or a partial interest in the Note {togather with this Security
Instrumant) may be sold one gF more times without prior notice to Borrower. A sale may result in a change in the entity
known as the "Loan Servicer") that collects monthly payments due under the Note and this Sacurity Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Sarvicer, Borrower will be given written notice of the change in accordance with Paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Sarvicer and the address to which payments should be
made. The notice will also contain any other information required by applicable law.
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20. Hazardous Substances. Borrower ghall not cause or permit the presence, Use, disposal, storage, Of release of any
Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyona slsa to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, Or storage on the
Property of small quantities of Hazardous Substances that are genarally recognized to be appropriate 1o normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govaernmental or regulatory agency of private party involving the Property and any Hazardous substance or Environmental Law of

which Borrower has actual knowledge. if Borrower learns, of is notified by any governmaental or ragulatory authority, that any
removal or other remadiation of any Hazardous Substance affecting the Property is necessary, Bortower shall promptly take all |

nacessary remedial actiona in accordance with Environmental Law.

As used in this Paragraph 20, »Hazardous Substances” are those substances defined as toxic of hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and harbicides, volatile solvents, materials containing asbestos or formaldehyde, and radigactive materials, As usad in
this Paragraph 20, *Environmental Law" means fadaral laws and laws of the jurisdiction where the Property is located that relate

1o health, safety or environmantal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accsleration; Remedies. Lendar shall give notice to Borrower prior to acceleration following Borrower's breach of any
covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 unless applicable lew
provides otherwise). The notice shall specify: (a) the default: (b) the action requirad to cure the default; {c] a date, not less than
30 days fram the date the notice Is given to Borrower. by which the default must be cured; and (d) that fellure to cure the default
on or before the date specified In the notice may result in acceleration of the sums secured by this Security Instrument and sale
of the Property. The notice shall further inform Borrowes of the right to reinstate after acceleration and the right to bring a court
action to aasert the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not
cured on or before the date specified in the notice, Lender at its option moay require immediate payment in full of all sums secured
by this Security Instrument without further demand and may invoke the powar of sale and any other remedies permitted by
applicable law. Lender sha!l be entitied to collect all axpensas incurrad in pursuing the remedies provided in this Paragraph 21,
including, but not limited to, reasonable attorneys’ fees.

If Lendar invokes the powasr of sale, Lender shall give a copy of a notice to Borrower in the manner provided in Paragraph 14.
Lander shall publish a notice of aale once a week for threa consecutive weeks In a newspaper published in SHELBY
County, Alabama, and thereupon shall sell the Property to the highest bidder at public auction at the front door of the County
Courthouse of this County. Lender shall deliver to the purchaser Lender's deed conveying the Property. Lander or its designee
may purchase the Property at any sale. Borrower covenants and agrees that the proceads of the sale shall be applisd in the
following order: (a} to all expenass of the sale, including, but not limited to, reasonable attorneys’ fees; (b} to all sums secured by
this Security Instrumant; and (c} any excess to the person or peraons legally entitled to it.

22 Raloase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument to
Borrower. Borrowsr shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrumant, but
only it the fee is paid to & third party for services rendered and the charging of the fee is permitted under applicable law.

23. Walvers. Borrower waives all right of homestead exemption in the Property and relinquishes all rights of curtesy and
dower in the Property.

24. Riders to this Security Instrument. |f one or more riders are exescuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each auch rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Sacurity Instrument as it the rider{s} were a part of this Security Instrument. [Check
applicable line(s})

|

——

X  Adjustable Rate Rider Candominium Rider 1-4 Family Rider
Graduated Payment Rider X Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider second Home Rider

Other(s) {specify]

BY SIGNING BELOW, Borrower accepts and agraes t0 the terms and covenants contained in this Sacurity Instrument and in
any rider{s) executed by Borrower and recorded with it.

wWitnesses:

Y MM@@\ Y/

H. DEAN NIESEN, JR. --Borrower

()\AA‘/ {Seal)

AM RUDD --Barrower

(Sed)
--Borrowaer

(Seal)
—-Borrower

e ———————— [Space Below This Line For Acknowledgment] e

The State of ﬁm&
i IE& NP s County

| _L_éég ﬁﬂéﬂﬂﬁ% Wi féiii. ZE &5 k hereby certify that H ‘ kl:ﬂ HEEFE E ll,: Eﬂd Qﬁifj £E£
whose name is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this day that, being

informed of the contents of the conveyance, he sxecuted the same voluntarily on the day the same bears date. Given under my
hand this ,.Efﬁ day of 1. Eﬂ! vy




GREAT WESTERN [0

LOAN NUMBER: 1-644931-8

SCHEDULE "A"

Lot 81, according to the Survey of Chadwick Sector 3, as recorded in Map Book 18,
Page 98, in the Probate Office of Shelby County, Alabama.

Subiject to:

1.

4.

GFOB4R0S (R12/94)

Ad valorem taxes for the year 1995 and subsequent years which are not yet
due and payable.

20 foot building line as shown by Map recorded in the Office of the Judge
of Probate of shelby County, Alabama.

15 foot Ingreses, Egress and Drainage Easement as shown by Map recorded in
said Probate Office.

Restrictions as shown by Map recorded in said Probate Office.

Restrictions or Covenants recorded in Instrument 1994-19974, in the
probate Office of Shelby County, Alabama but omitting any covenant or
restriction based on race, col, religion, s&eXx, handicap, familial status,
or national origin.

Transmission Line Permit toO Alabama Power Company recorded in Real 194,
page 67; Real 103, Page 146 and Real 161, Page 143, in said Probate

Office.

Mineral and mining rights and rights incident thereto recorded in Real
196, Page 248, in said Probate Office.

Easement to H. Walker ¢ nssociates recorded in Real 387, Page 246, in said
Probate Office. |

Agreement and Eagsement for Storm Water Detention and Sanitary Sewer
recorded in Instrument £1992-30926 in said Probate office.

LEGAL DESCRIPTION ATTACHMENT
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ADJUSTABLE RATE RIDER
ARM 6

Loan No.: 1-844931-8

THIS ADJUSTABLE RATE RIDER dated January 31, 1995 changes and adds to the Mortgage, Deed of
Trust, or Security Deed (the "Security instrument") 1 signed this day. The Security Instrument secures my Note
{the "Note"} to0 QGREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION
{the "Lender"), also gigned this day, and covers my property as described in the Security instrument and located
at: 181 CHADWICK DRIVE

HELENA, AL 35080

{Property Address}
ATTENTION: THE NOTE CONTAINS PROVISIONS ALLOWING FOR ADJUSTMENTS TO MY INTEREST RATE AND
MY MONTHLY INSTALLMENT. THE NOTE LIMITS THE MINIMUM AND MAXIMUM INTEREST | MUST PAY,
INTEREST RATE AND MONTHLY INSTALLMENT ADJUSTMENTS
The Note provides for adjustments to my interest rate and my monthly installments as follows:

Initial Interest Rate 65.7560% First Interest Rate Adjustment Date August 1, 1995

initial Monthly installment $652.44

Eirst Installment Due Date March 1, 19496 Instaliment Due Date 18t
tMaturity Data February 1, 2026 First Installment Adjustment Date September 1, 19956
Minimum Rate® 5.760% Maximum Rate* 11.750%

Rate Diffarential® 2.760

*Ths Minimum Rate, Maximum Rate and Rata Diffevential are subject to adjustment as provided in Section 1(f}.

1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS.

{a) Interest Rate Adjustment Dates. Tha interest rate | will pay may be adjusted on each Interest Rate
Adjustment Date .

(b} The Index. Beginning with the First Intersst Rate Adjustment Date, my interest rate will be based on an
Index. The "Index” is the monthly weighted average cost of savings, borrowings and advances published
from time to time by the Federal Home Loan Bank of San Francisco (called the "Bank"). If the index i5 no
longer published during the term of the Note or if Note Holder, in its sole discretion, finds that the index no
longer represents the current monthly weightaed average cost of savings, borrowings, and advances by the
Bank svailable to Arizona, California and Navada savings institutions of a type that were aligible to be
members of the Bank on August 8. 1989, then the Note Holder may select an alternate index to calculate
the intarest rate, and that altarnate index shall be the "Index.” If the alternate index selected by the Note
Holder is no longer published during the term of the Note, the Nots Holder may choose anothar alternate
index to calculate the interast rate. Each published update of the Index is called the " Current Index.”

The "Rate Differential” is the percentage shown above, or, if Note Holder salects an alternate index,
the Rate Differential may go up or down so that the interest rate in effect just before the alternate index is
selected is the same as the interest rate in effect just gfter the alternate index is selected.

(¢} Calcutation of Interest Rate Adjustment. The Note Holder will determine each adjusted interest rate by
adding the Rate Ditferential (shown on the front of this Rider) to the Current index published in the second
calendar month before tha month that the adjustment starts. For axample, if the interest rate is adjusted
June 1, the Current Index published in April will be used. The sum of the Current Index and tha Rate
Differential is the interest rate that will apply to my loan until the next Interast Rate Adjustmsnt Date.

The Note Holder may choose not to increase my interest rate even if an increase is permitted because
of an increase in the Current Index. The Note Holder is not required to give me advance notice of interest
rate adjustments.

{d) Limits on Interest Rate Adjustments. Each ime my interest rate is adjusted, it will go up or down not more
than one percentage point (1% from what it was just before the adjustment.

(e} Maximum and Minimum Rates. The interest rate | am required to pay during the term of this loan will not
sver be greater than the Maximum Rate {even if the sum of the Current Index and Rata Differantial is
higher} nor less than the Minimum Rate {even if #he sum of the Current Index and Rate Differential is
lower), unless the property gacuring this loan is sold and the loan i8 assumed. Sale of the property and
assumption of my loan require the Note Holder's written consent. My Maximum Rate and Minimum Rate
are shown above.
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(f} Adjustment on Sala. If the property is sold and my loan is assumed, the Note Holder may adjust the
Maximum Rate up to five percentags points {5.0%) above the interest rate in effect on the date of the
assumption. The Note Holder may also adjust the Minimum Rate up to five percentage points {5.0%]) balow
the interast rate in effect on the date of the assumption. The Note Holder may increase the Rate
Differential by one-quarter of a percentage point (0.25%) above the Rate Differential in effect on the date
of assumption. The Note Holder may increase or decrease the Maximum Rate, the Minimum Rata and/or
increase the Rate Differential each time the Property is sold and the loan is assumed, The Note Holder,
however, may choose not to adjust some or all of these things each time the property is sold and the loan
ia assumed. The Note Holder's choice whether to adjust, some or all of these things will bs made at the
time the Note Holder consents to the sale and assumption,

2. METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTALLMENT.
{a) Monthly Installment Adjustment Dates. My monthly instailment may be adjusted on each Installment
Adjustment Date,
The new monthly installment will be calculated approximately sixty (80} days before tha Installment
Adjustment Date by using the new interest rate which will be in effect on that Installment Adjustment
Date, and using the loan balance which would be owing on the Installment Adjustment Date. Any
prapayment | make during the sixty {80} days before that Instaliment Adjustment Date will not reduce the
loan balance used in the calculation. The new monthly installment will be an amount that is sufficient to
rapay, in substantially equal monthly instaliments, the loan balance usad in the calculation over the
remaining term of the loan at the interest rate used in the calculation.

ADDITIONAL COVENANTS. In addition to the covenants and agreements | made in the Security Instrument, |
further covenant and agree as follows:

Ai

FUNDS FOR TAXES AND INSURANCE

The third sentence in the sacond paragraph of Uniform Covenant 2 of the Security Instrument is changed to
read as follows: Lender may not charge for holding and applying the Funds, analyzing the account or verifying
the ascrow items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to
make such a charge, provided however, that Lender may impose upon Borrower at closing a fee to compsensate
a third party who shall ba responsible for the monitoring and payment of real estate taxes without thereby
becoming obligated to pay Borrowaer interest on the funds.

OCCUPANCY AGREEMENT

If Borrower was required to execute an Occupancy Agreemeant as a condition for obtaining the loan secured by
this Security Instrument, the terms of the Occupancy Agreement, including the provisions which make a
violation of its terms an event of default under this Security Instrument, are incorporated herein by this
rafarenca.

SIGNATURES OF BORROWERS:
{Please sign your name exactly as it appears below.)

BY SIGNING BELOW, 1 accept and agree to the terms and covenants in this Adjustable Rate Rider.

(Z/(f/@ ,4 . (Seal) (Seall

(Seal) = (Seal

{Seal) {Seal)

W . .
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PLANNED UNIT DEVELOPMENT RIDER
Loan No.: 1-644931-8

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 31st day of January, 1995
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed {the "Security Instrument”} of the same date, given by the undersigned (the

"Borrower”) to secure Borrower’s Note 1o
'GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION

re FWASLTE Tl Ll
r. M

(the "Lender") of the same date and covering the Property described in the Security Instrument and
located at:

IR

161 CHADWICK DRIVE, HELENA, AL 35080

[Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with G
other such parcels and certain common areas and facilities, as described in ¢

(the "Declaration”}. The Property is a part of a planned unit development known as

[Name of Planned Unit Development]
(the "PUD"}, The Property also includes Borrower’s interest in the homeowners association or
equivalent entity owning ofr managing the common areas and facilities of the PUD (the "Owners
Association™} and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s
Constituent Documents. The *Constituent Documents” are the: (i) Declaration; (i} articles of
incorporation, trust instrument or any equivalent document which creates the Owners Association;
and {iiil any by-laws or other rules or regulations of the Owners Association. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents. -

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master’ of "blanket” policy insuring the Property which is satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and against the
hazards Lender requires, including fire and hazards included within the term "extended coverage,”
then: |
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment 10 Lender of
one-twelfth of the yearly premium installments for hazard insurance on the Property; and

(il Borrower's obligation under Uniform Covenant 5 10 maintain hazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90 (page ! of 2 pages)
GFO73R07 (R12/94} .
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1700 FIRST ALABAMA BANK BUILDING
BIRMINGHAM, ALABAMA 35203

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage
provided by the master or blanket policy.

- In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property or to common areas and facilities of the PUD, any proceeds payable
to Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the
sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property or the common areas and facilities of the PUD, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent to:

{i} the abandonment or termination of the PUD, except for abandonment or termination required
by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain; |

(i} any amendment to any provision of the "Constituent Documents” if the provision is for the
express benefit of Lender;

(i) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this Paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall
be payable, with interest, upon notice from Lender to Borrower requesting payment,

e

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
PUD Rider.

Y beWieo .,

(Seal)
H. DEAN NIESEN, JR.
(Seal) (Seal)
(Seal) {Seal)
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