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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on January 20, 1995 . The grantor 1S

SHELTIA G. HODGES, A SINGLE WOMAN B

("Borrower™). This Security Instrument 1s given to

Home America Mortgage Company

which is organized and existing under the laws of Louisiana , and whose

address is" 7414 Perkins Road, Suite 120, Baton Rouge, LA 70808
("Lender™). Borrower owes Lender the principal sum of

______________________________________________ Dollars (U.5. $75,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for

monthly payments, with the full debt, if not paid earlier, due and payable on February 1, 2025 :
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums. with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c)} the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s
successors and assigns, with power of sale, the following described property located in ;
Shelby | County, Alabama: " -

Lot 36, according to the Correction Plat No. 1 of Park Place, First Addition, Phase
II, as recorded in Map Book 16, Page 125, in the Probate Office of Shelby County,

Alabama. é,
The proceeds of this mortgage loan have been applied toward the purchase price of %
the property described herein, conveyed to the mortgagors simultaneously herewith. %:

o

which has the address of 233 Park Place Way, Alabaster [Street, City], ‘
Alabama 35007 ("Property Address™); i g‘*
[Zip Code]

ALABAMA-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT

@ -6R(AL) i9209) Form 3001 9/90
® ' Amended 9/92
VM MORTGAGE FORMS - (3131293-8100 - (8O0)521-7281
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.. TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all the
improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereafter a part
of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
- and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record. ;

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property. '

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8. in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federaliy
- related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 er seq. ("RESPA™), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower.
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion. |

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund te Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time drrectly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the hen to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

morte of the actions set forth abﬂve; within 10 days of the giving of notice. Form 3001 9/90
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* 5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards ‘ncluded within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7. |

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasibie or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. Ii Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shali continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy. unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, of commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other matenal
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default 1f
Borrower, during the loan apphication process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument 1s on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger In writing. )

7 Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained 1n
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property {such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so. |

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage ‘nsurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage msurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. if
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coveérage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. !

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. x

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the farr
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the

taking. unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall

. be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tfime for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of.Borrower shail
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

'12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage. grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) 1s not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. |

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to [ender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 3001 9/90
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. 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’'s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
[ ender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Secunty Instrument,
including, but not limited to, reasonabie attorneys’ fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the

"~ obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, Of
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriafe to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
covernmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum “products, (OXIC
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used 1n
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property 1s located that
relate to health, safety or environmenta] protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defaunlt must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limitef
to, reasonable attorneys’ fees and costs of title evidence.
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_If Lerider invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided im
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder
at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender’s deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants,
and agrees that the proceeds of the sale shall be applied in the following order: (a) to aill expenses of the sale, including,i
but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c¢) any excess to
the person or persons legally entitled to it. f
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

to Borrower. Borrower shall pay any recordation costs.
23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and

dower in the Property.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
- Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement

-

the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

R P . L L YT
! P L AT R

1X_} Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider X | Other(s) [specify] Fixed/Adjustable Rate Rider No. 2

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesses: @
_ > (Seal)
SHELIA G. HODGES “Borrower
(Seal)
-Borrower
(Seal) (Sealy
-Borrower -Borrower

STATE OF ALABAMA, SHELBY County ss:

On this 20th day of January , 1995 1, the undersigned authority
. a Notary Public in and for said county and in said state, hereby certify that
- SHELTA G. HODGES , A SINGLE WOMAN

, whose name(s) is signed to the
foregoing conveyance, and who is known to me, acknowledged before me that, being informed of the contents
of the conveyance, she executed the same voluntarily and as her  act on the day the same bears date.

Given under my hand and seal of office this 20th

My Commission Expires: W z/

This instrument was prepared by

, 1995

21,/“% =

Page 6 of & Form 3001 9/90




FIXEIVADJUSTABLE RATE RIDER
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5"5 FINED/ADIUSTABLE RATE RIDER i made this Y1 114 S day of ... J2RHAEY e

.J.E;.' oo aid I8 mmmmmuw mwnﬂ-uwmld:wmdorm: Securi
Deed (the “Security Instrament™) of the sam dats glven by the andavsigned (the “Borrawer”) 10 seclre Bocrower $

Pined/Adjusuble Rats Noto (e Mot} i, i BRI, 1Ll
(the “Lender™) of the samd date aad covering tho property described in the Sccurity Tostrument snd located at:
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713 Park Place Way, Alabaster, Alabama 35007
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[Propecsy Addrees)

THE NOTE PROVIDES FOR A CHANGE N THE BORROWER'S FIXED INTRREST BATE

mmmmmwummmmn-
RATE CAN CHANGE AT ANY DNE TIME AND THE

E INTEREST
E SOAROWER MUST PAY. THE NOTE ALSO CONTAINS THE
MMMWMTEWAWWMTI
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Lander further covenant and sgree as follaws:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Nota provides for m initial fixed {nterest rate of 7.5 @ Tha Note also providac for o changs in the Initial fixed
rate W &8 adjugisble Interest pete, a8 follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chanpe Dniss |
Tha initisl fixed Interest rate [ will pay will change to an adjustable intsyest calé On the Al day of ... FeDTUELY (i s

ZQU.Q...mﬂlluuﬁjmmhhﬂmlmlwﬂlwmmmﬂ:tdwm 12¢h roonth thersafter, The dae on which ray
itsilial Minmmdwiummudjumbh irearest fute, tnd eech dats on which my sdjustable iniorest ratw could
chungs, is calied a “Change Daze.”

(B) The Indwx
Beginning with the first Change Dale, my adjustabie interest rate will be based on an Index. The “Index”™ la the weckly

averuge yield on United Sates Tressory securitios adjumdloneommtmni:yoﬂ year, a¢ made avxilable by the Feder|
Rescrve Board. 'Ihe moxt recent Index figure nmmnufmmuasmmemcmmmu callad the ~Current

Index,”
If the Index Is no longer availuble, the Nots Holder will choose & pew indox that is based upon cotoparable informetion.

The Note Holder will give me notlce of this cholce,

(C) Calculation of Changes
Before ench Date, the Nole FHolder wil] calculaie my new intersst fAE bﬂ:am .
perceatage poiats {.da, 3. %) to the Curent Index. The Note Holder will then round the result of this addition to the neArest

one-clghth of onc parcentags polal (0.125%). Subject to the Lmits stated in Section 4(D) balow, this rotinded smount will be

my new inlefesl rxte until the next Change Date,
The Nots Hdﬂrwnlmmnhnﬂummﬁmmmtypnymmﬂwlﬂbcmﬁmmnmduuupdd

priocipal dmhmaxpuudhmumwnminfuﬂ om the Maturity Data at my new interest raw la substantially
equﬂpnrmenu.mwtofthisulauthtiun vill be the new amobnt of my monthly puyment.
(D) Limits on Inzerest Rete Changes

5.5 e TheroaPar. my sdjustable intetest rats will never be increased of decréused on AR single Change Dwa by more
mantwupm:ntuepaiml ]fromthanmuflnmulhav:bmpuymgfurﬂamumuntbu.myint-mtm

will never be greater than

MJ'mhhmtmuﬁﬂhueomn!ftcﬂwunmhl:hln;cbﬁmlwillw&mufmyn:wmouthly payment
beginzing on the finst monthly payment date aftar the Change Date untl the amount of my monthly payment ehanges again.

MULTISTATE RXSOJADJUSTASLE RAYR RIDER—1 YEAR TREASURY MOEX CONYER THLE— Fom 716 S
Sinals Fsmiy-—Fannia Mae Uniforn Jnstusmnt {roge | of 3 poges)
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(F} Noﬂm&ChuTl

Tha Nuote Hokder wil dqliuuur-..urm-.ilmmnnﬂh@dﬂmnwmmhﬁﬁdﬂmﬂinmnrmwmdﬁm jnlercn
rate and of any changss in o1y adjvstable {nterast e befors the EMHIMﬂﬂ}MTﬂnﬂhﬁﬂlﬂ:ﬁﬂemﬁ
amount of my monthly payment, any information recuired by faw to be given me and also the tejephone number of 4 peison

whiv will auswer any question ] may Bave regarding the notes.
1. FIXED INTERBST RATE OPTION

The Nots provides for the Borrowers ppiion b cotivert fYOmL An agjusiable interest 1awe with Interest ris Iimits to ¥ nEw
fixed intereyt rate. as follown:

5. FIXED INTEREST RATE CONVERSION QPTION

(A) Option to Convart to Fixed Rute

1 have a Conversion Option that 1 cun exercise nless 1 am in dafault of this Section 3(A) will pot permil rae W 40 0.
The “Conversion Option™ 18 my option to convert the intetwst rate 1 am required 10 pay by this Note frow sn adjustable
rate with interes! tute Jimbis 1o the {lxed rato caleulated under Section $(B) belaw.

The costvorsion can only ake place on the frst, second or third Date. BEsch Chunge Date on which my iaterest
rate can convert from an adjustable rate to & fixsd rale alto iy culfed the “Conversion Date.” ] ean eonvert my luterest rate
nnlynnnnlnhhﬂthru{:mnrﬂonm

j¢ | want to exercise Lhe Conversion Option, 1 roust fisst meet certain conditions. Those conditions pre that: (1} I munt
give the Notwe Holder notice that I want to do so; (il) on the Conversion Date, I must pot be in dafault ynder the Nom or
the Socurity Instrament; (U1) by & daxe specified by the Nots Holdar, [ rnust pay the Note Holdes & conversicn fee of U.S.
§ ..250.00. e and (iv) 1 must sign and give the Note Holder wity docurnents the Now Halder roquires 1o effoact the

(B) Calenlstion of Fixed Rate
My new. Nxed Intecest ralé will be equal to the Fedsre) National Mortgsge Assoaciatinn’s requined nar yledd ac of o date
and tme ul duy specified by the Note Ha;:hlfw (1) if the ariginal serm of this Note is grester thun 15 years, J0-yeur fixed
rate first mongages covered by applicable 60-day mandatory delivery commitments. plus five-gighths of one parcentage point
(0.625%). roundwd to the neatest ene-sighth of one percentage poim (,124%), or {ii) if the aciginal term of this Note l¢
|S yoars or less, L5-year fixed rate first morngages covered by applicable 60-dxy mandutory delivery commitments, plus
five-sighthx of une persontage potnt (0.625%). rounded b0 the nearcst onc-cighth of one percentage point (0.125%). If this
roquired nel yisld connot be Sotorainiod boomvec the applicabls commitments are AOE availoble, the Note Holder will deter
mite my interest rase by using comparable information. My new Tate caleulpbed undet this Saction S(B) will not be greacr
than the Maximum Rupe stated in Section (D) above.

(C) New Mayment Anrount aivd EScctive Date

If 1 chooss to axercise the Conversion Option, the Note Holder will determine the amount of the monthly payment thet
would be sufficient o repay the unpaid principal | am sxpected lo owe on (he Conversion Date In full on the Maturity Date
wi my mew Maed loeres rue in subsumiially equal payments. The reault of Wis sulsulation wifl be the pew amuunl uf ny
monthly psyment. Beginning with my firmt monthly payment dfwr the Conversion Date, I will pay the new amount a5 fmy
riomhly paytnent uptit the Maronty Diate.,

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED [NTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A AROVE, OR AFTER BORROWER EXERCISES THE

CONVERSION OPTION UNDER THE CONDITIONS STATED IN SECTION B ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE N EFFECT AS FOLLOWS:

Tnmﬂthwﬂlﬁmdwdlummui!mw.uﬂlﬂmpanufmm or gny
interast in it is sold or wansferred {or o gneficial intarest in Borrowsr is sold or tranaforred and Bormowr i
ut 1 puturs) pereon) wildsot Lainder'y privr wriliet commsnl. Lassdtr inay. bt 1ts opthun, reyquine nanorelisls pay-
mant in full of al] sums secured by this Security Instrumens. Howeves, this option shall oot be excrciyed by
Lendet if excrcise is prohibited by federal iaw a5 of the date of this Security Instrumént

It Lendaer excrolscs thig opuon, Lender shall give Borrowes notice of seceleratlon. The nocice shall pro-
vids 2 period of not lass than 30 days from e daia the gotios is delivered or muiled within which Barrower
must pay all sums sccured by this Secixity Instrument. }f Borrower Thils tn paY these sums prior Lo the explrs-
ton of this period, Lendet mMAY invoke woy remedies parmitied DY this Security Instrument without twither
nodce or demnad on Borrowes.
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BE AMENDED TO READ A t
WHMWHIIBMIIWIHW.HHIIWm}'pﬂlﬂﬂ'ﬂ? of any
inwtinilllmldu*trmfctrcd{urifnbuneﬂnhllmtmhnhmhﬂdnrmfmmm wer i
nol & nalura) porson) witoul {cndat's peior written coneenl, Lendet may, at is Option, requice imnedinte pay:

e 0 foll of all sums secured by dhis Security Instrument. Huweves, this option shall oot be axercised by
Lender if exerclse iupmhlbimﬂbyfndﬁd 1aw w5 of the AME dﬁnﬂwuﬁwmmmmmmmmllnd
excrcise thin option IE (8) Borrawer causes to be submined to Lendar information nequired By Lender w avalu-
s the intended transferee o5 17 8 nOW \oan were being made to the transferce; and (0) Lander reasonably
Jetermines that Landoe™s securily will not be impaired by the luan nsﬂlmpﬁonmdﬂmmbmknfnmﬂ!uf
Tty cOvEnat o mnamllnlhiuscwﬂlj tncrament iz accoptable to Londer.

To the axlomt permittad by sppliceble Iaw, | antler may -
consent 1o the loam sssumption. LmduﬂwmmqulmﬂHumfaacmny}mmumpdeMis

hmhndtrmdmnubﬁslmﬂmﬂlnﬁwhmmthcprmlmd s made iv the

Nots and in this Socurity Instruunent. Borrower will condnue to ba
[nstrusment unjess Lender releascs Borrower in writing.

If Lender sxercises the pptioa 10 requirc immediats pRyroent in full, Lender

weeclorstion. The notdca shell provide u peuird of not Less than 30 days from the
mailed within which Bofrowse must pay 311 sums secursd by fhis Security Instrumnen _
ihesc sumi pdortu&n!:npirlﬂﬂanﬂﬂ! paﬁod.Lnnd:rmwinvnkt mymnmdiﬁpemﬂmdbyﬂm Secyrity

Tnsrurment without rurther povce or Semand o Bomower,
By SiaNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Fixod/Adjustable Rate

Ridez, S | L %

SUELIA G. HODGES
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rlwurmuuﬁ‘ i RATE RIDER NO. 2 ;
avn o ewee (figed Tate Converslon Option) .

THIS PIXEL/ADIUSTABLE RATE RIDGBR NO. 2 I3 made this 20ch  day of
January , 1995 , and Is Incorporated into snd shall be deemed to amend and
supploment the Mortgnge, Deed of Trust or Security Desd (the *Securlty Instrunient™) snd the
Rixed/Adjustable Rate Widar attached thereto (the *Adjustable Rate Rider*®) both of 1he pamo dute
elven by the undexxigned (Uie "Borrower™) to securo Borrower's Fixed/Ad|ustable Rate Nota (the
"MNolc™) lo Home America Mortgage Company

e _{the "Lendec®) of te sanc data and covering the
property described in the Security Instrument and located at:
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233 Park Place Way, Alabaster, Alabama 35007 .
[Froperty Address]

ADDITIONAL COVEHMANTG. In addition lo the covenanta and agreements mate in the
Security Instrument, Bunrower and Lender further covenant and Rgree as follows:

FIXHD INTEREST RATE OFTION

Inst & 199502740

The Nowe has heen modliled by meane of an Addendum to Iixed/Adjustable Rate Note
o provide a3 followa:

FIXED INTERLST RATSH OPTION

A, In addition to the conditiony set forth in Sectivn 5(A) of the Note, 1 also must first
mcet the following cunditions if T want 1o excrcise the conversion oplion: {i} 1 must not have

been more than 30 days Jats in making any monthly payment due duding the 12 month pediod
immcdistely preceding the date I give notice 10 the Nots Hulder that I wish 10 cxcrcise the
Conversion Option (the "Notlee™); (1) my nbility to pay the principal or any monthly payment
must not hove changed adversely since the dato of the Note, based upon the Note Holder's
anderwriting standards at the time 1 give the Notice; (ill) the appraised value of the property
described in the Security Tnstument (the "Property”) must not, at the lime I give the MNotice, be
less than the appraised value of the Property as of the date of the Note; (iv) the status of title
to the Property and of the polioy of title Insurance covering the Security Instruiment at the time
1 give the Notice must not have been adversely affected since the date of the Note; (v} both the
Property and 1 must meet the Noto Holder's underwriting and elipibility requirements in effect
al the time I give the Notice; and (v} by a date speolfisd by Note Holder, I must pay ths Nate

Holder for the cost of nny eredlt report of Wpprsisal of the Property, In addition to the
conversion fee regoired under the Nole.

B.  In (he event the losn evidenced by the Nota and Securlly Ingtrament i sold to the
Federal National Mortgape Agsociation ot the Federal Home Loan Mortgage Corporation prior

1o my exercising the Couversion Opticn the lerms and provisions of thix Addendunl to
Fixed/Adjusiable Rate Note shall bo void,

DY SIGNING BELOW, Borrowers accepts and agrees to the lerms and cavenants conitained

in this Pixcd/Adjustable Rate Rider No, 2, E

+d
14

-Borrower

e e —_— (Seal)

~-Bormrower |

[Sign Original Only]

. Q2740 | i

a01/3171995-08
1p=48 M CERTIFIED x ‘
ROBATE L

y TOUNTY JUDEE 134 .
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