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MORTGAGE FORM FORM 10036 Rev. 12/79

This instrument prepared by
CENTRAL STATE BANK
State of Alabama Post Office Box L80
SHELRY County. Calera, Alabama 35040

MORTGAGE

THIS INDENTURE is made and enteved into thisa _ 20Eth  dayof _ JANUARY 19_95 by and between
- Willie H. Pesl and wife, Carrie Elizabeth Peal

ans an

{hereinafler called "Morigagor,” whether one or more) and CENTRAL STATE BANK, Calera, Alabama, an Alabama banking corporation (hereinafter
called "Mortgagee'),

WHEREAS, suid Mortgagor ie {are) justly indebted to the Mortgagee in the principal sum of

dollare (¥ 9,164, f()—=——- 28 evidenced by that certain promissory note of even dateilmril:n%&lrﬁatﬂ‘%erﬁaq J‘ vided therein,
which is payable in accordance with ita terme, and which has a final maturity date of ____September 3, 1997

WHEREAS, Mortgagor agreed in incurring said indebtedness that this mortgage should be given to secure the prompt payment of the indebtedness
evidenced by the promissory note or notes hereinabove apecifically referred to, as well as any extenasion or renewal or refinancing thereof or any
part or portion thereof, and alao to secure any other indehtedness or indebtednesses owed now or in the future by Mortgagor to Mortgagee, as more
fully descmibed in the next paragraph herecf (both of which different type debts are hereinafter collectively called “the Debt™); and,

WHEREAS, Mortgager may be or hereafter become further indebted to Mortgagee, as may be evidenced by promissory nole or notes or otherwise,
and it is the intent of the parties hereto that this mortgage shall secure any and all indebtedneases of Mortgagor to Mortgagee, whether now exiating
or hereafter arising, due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and, therefore, the parties intend
this mortgage to secure not only the indebtedness evidenced by the promissory note or notes hereinabove specifically referred to, but also to secure
gny and all other debts, obligationa or liabilities of Mortgagor to Mortgagee, now existing or hereafller arising before the payment in full of the
indebtedness evidenced by the promissory note or notesa hereinaboave specifically referred to (such as, any future loan or any future advance)}, together
with any and all extensions or renewsls of same, or any part thereof, whether evidenced by note, open account, endorsement, gusranty, pledge

or otherwiae.

NOW, THEREFORE, in considergtion of the premisea, Mortigagor, and all others executing this mortgage, does (dod hereby granl, bargnin, sell
and convey unte the Mertgagee the following described real estate, together with all improvements thereon and appurtenances thereto, situated
1n

SHELBY County, Alabama (gaid real eatate being hereinafter called "Real Eagtate™):

(SKE ATTACHED PAGE FOR LEGAL DESCRIPTION)
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SHELBY COUNTY JUDGE OF PROBATE
004 MWD 23,80

central State pank
p. O. Box 180
Calera, AL 35040

Together with all the righte, privileges, tenements, appurtenances and fixtures apperiaining to the Real Estate, al! of which shall be deemed Real
Estate and shall be conveyed by this mortgage.
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TO HAVE ANI) TO HOLD the Real Estate unto the Mortgagee, its successors and agaigns forever. The Mortgagor covenants with the Mortgagee ||
that the Mortgagor ie lawfully seized in fee simple of the Real Eatate and has a good right to sell and convey the Real Estate as aforesaid: that
tho Real Estate is free of all encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title to the
Real Estate unto the Mortgagee, against the lawful claime of all persons.

For the purpose of further securing the payment of the [lebt, the Mortgagor agrees to: {1} pay all taxes, assessmenta, and other liens taking
prionity over this mortgage (hereinafter jointly called ““Liens™, and if default is made in the payment of the Liens, or any part thereof, the Mortgagee,
at ita nption, may pay the same; (2) keep the Real Estate continuously insured, in such manner and with such companies as may be satiafactory \
te the Mortgagee, againet loss by fire, vandaliam, malicious mischief and other perils usunlly covered by a fire inBurance policy with standard
extended coverage endorsement, with loas, if any, pavable to the Mortgagee, B ite interest may appear; such insurance to be in an amount at
leaat equal to the full insurable value of the improvements located on the Renl Eatate unlesa the Merigagee agrees in writing that such insurance
may be in a lesser amount. The original insurance palicy and all replacements therefor, shall be delivered to and held by the Mortgagee until
the Debt is paid in full. The criginal insurance policy and all replacement therefor must provide that they may not be cancelled without the insurer
giving st least fifteen days prior written notice of such cancellation to the Mortgages.

i —]

The Murigagor hereby aesigne and pledges to the Mortgagee, as further security for the payment of the [Debt, each and every policy of hazard
inedrance now or hereafter in offect which ineures said improvements, or any part thereof, together with all the right, title and intereat of the »
Morigagor in and to each and every such policy, including but not limited to all of the Morigagor's right, title and interest in and to any premiums
paid on such hazard insurance, including all rights to return premiumes. If the Mortgagor fails to keep the Real Eatate insured aa specified above
then, at the election of the Mortgagee and without notice to any person, the Mortgagee may declare the entire [lebt due and pavable and this
mortgage subject to forecluaure, and this mortgage may be foreclosed as hereinafiter provided; and, regardless of whether the Mortgagee declares
the entire 1ebt due and payable and thisa mortgage subject to foreclosure, the Mortgagee may, but shall not be obligated to, insure the Real Estate :
for ite full insurable value {or for such lesger amount as the Morigagee may wish) against such rieks of loss, for ite own benefit, the proceeds
from such inaurance (leas cost of collecting same}, if collected, to be credited agninat the Debt, or, at the election of the Mortgagee, such proceeds ,
may hbe used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Mortgagee for insurance or :
for the payment of Liene shall become a debt due by the Mortgagor to the Morigagee and at once payable, without demand upon or notice to -
the Marigagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid at
the rate provided in the promissory note or notes referred to hereinabove.

Ag further aecurity for the payment of the [ebt, the Mortgagor hereby assigns and pledges to the Mortgagee the following deacribed property,
righta, claime, rente, profits, isaues and revenues:

1. all rents, profits, issues, and revenues of the Real Eatate from t(ime to titne aceruing, whether under lepses nr tenancies now existing or hereafter
created, reserving te the Mortgagor, so long as the Morigagor is not in default hereunder, the right to receive and retain such rents, profits, issues
and revenusy:

2. all yjudgments, awards of damegea and settiements hereafter made resulting from condemnation proceedings or the tuking of the Real Estate, i
or any part therecof, under the power of eminent domain, or for any damage {whether caused by such taking or otherwise) to the Real Entats. i
ot any parl thereof, or o any rights appurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary
sale of the Real Eatate, or any part thereof, in lieu of the exerciae of the power of eminent domain. The Mortgagee is hereby authorized on behalf
of, and in the name of, the Morigagor to execute and deliver valid aequittances for, and appesnl from, any such judgments cr awarda. The Mortgagee
may apply all seuch sums so received, or any part thereof, after the payment of ull the Morigagee's expenses in connection with any proceeding
or trananction described in this subparagraph 2, including court costs and attorneys’ fees, on the Debt in such manner as the Mortgagee ciects,
vr, at the Mertgagee's option, the entire amount, or any part thereof, so received may be released or may be used to rebuild, repair or restore nny
ur all of the improvementia located on the Real Estuate.

The Mortgngoer ngrees to take gowd care of the Real Estate and all improvements lecated thereen and not to commit or permit any waste thereon, _
and ni all times to maintain such improvements in as good condition as they now are, reagonable wear and tear cxcepted. -

Notwithstanding nny other provisien of thie mortgage or the note or notes evidencing the Debt, the Debt shall become immediately due and o
payable, ut the option of the Mortgagee, upon the conveyance of the Real Eptate, or any part thereof or any interest theeein. :

The Muortgagor agrees that no dalay or failure of the Mortgugee to exercise any optien to declare the Debt due and pavable shall be deemed \
n waiver of the Morigagee's right to exercise such option, either as to any past or preaent default, and il is augreed thet no terms or conditions i
contained in this merigage may be waived, altered or changed except by a written instrument signed by the Mortgagor and signed on behalf of .
the Murtgagee by one of ite officers. v

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal preceeding being commenced for the forecloaure N .- _
of this mortgage, shall be entitled to the appointment by any competent court, without notice to any party, of & receiver for the rents, issues, revenues N
and profita of the Real Estate, with power to lease and contrel the Renl Estate, and with such other powers as may he deemed neceesary.,

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt and each and every installment thereof when due (which 12ebt includes
both {u) the indebtedneer evidenced by the promissory note or notes hereinabove apecifically referred to, as well as any and all extensions or renewals o
or refinancing thereof, and (b} any and all vther debts, obligations or lighilitiea owed by Morigagor to Mortgagee now existing or hereafter ariring e
before the payment in foll of the indebtedness evidenced by the promissory note or notes hereinnbove specifically referred te, such as any future
loan or any future ndvance, and any ané all extensions or renewals of same, or any part thereof, whether evidenced by note, open account, ecndorsement,
guaranty, pledge or otherwise) and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or inaurance premiums,
and interest thereon, and fulfills all of ite cbligations under this mortgage, this conveyance shall be null and void. But if: {1} any warranty or
reprepentation made ino this mertgage 18 breached or proves false in any material reapect; (2) default is8 made in the due performance of any covenant
or agreement of the Mortgagor under this moretgage; (3) default is made in the payment te the Mortgagee of any sum paid by the: Mortgagee under
the authority of any provieien of this mortgage; (4} the Debt, or any part thereof, remaing unpaid at maturity; (3} the interest of the Mortgagee
in the Heal Eptate hecomes endangered by reason of the enfoercement of any prinr lien or encumbrance thereon; {8) any statement of lien is filed
againut the Heal Fstate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and materinlmen (without regard
te the exiatence or nonexiatence of the debt or the lien on which such statement is based); (7) uny law is passed imposing or authorizing the imposition
of any specific tax upon this mortgage or the Debt or pertnitting or authorizing the deduction of any such tax from the principal or interest of
the Debt, or by virtue of which any tax, lien or asseasment upon the Real Fatate shall be chargeable againat the owner of this mortgage; (8 any
of the atipulations contained in thia mortgage is declared invalid or inoperative by any court of competent jurisdictivn: (9 Mortgagor, or any of
them (a) shall apply for or conaent to the appeintment of a receiver, trustee or liguidator thereof or of the Real Fatate or of all or a substantial 3
part of such Mcertgagor's asaets, {b} be adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptey, {¢} fail, or admit in writing >
auch Mortgagor's inability generally, to pay such Moertgagor's debta as they come due, (d) make a general assignment for the benefil of creditors, .
(e} file a petition or an answer seeking reorganization or an arrangement with creditors or teking advantage of any inaolvency law, or (f) file
un ansawer admitting the tmaterial allegations of, or consent tn, or default in anawering, n petition filed againat auch Mortgagor in any bankruptey,
reorgamzation or ineclvency proceedings; or (10) an arder for relief or other judgment or decree shall be entered by any court of competent jurisdiction,
approving n petition sevking liquidation or recrganization of the Mortgagor, or uny of them if more than one, or appointing 8 receiver, trusates
ur liquidator of any Mortgegor or of the Real Estate or of all or a aubstantial part of the assets of any Martgagor; then, upon the happening
of any one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debt shall at cnce become due and payable and .
thia martgage shall he subject to foreclosure and may be foreclosed as now provided by law in case of past-due mortgages: and the Mortgages i
shall be authorized to take possession of the Real Estate and, after giving at leasi twenty-one days notice of the time, place and terms of sale
by publication onece a week for three consecutive weeka in some newspaper published in the county in which the Real Estate is located, to sell
the Real Estate in front of the courthouse door of anid county at public outcry, to the higheat bidder for cash, and to apply the proceeda of said
nale s follows: firet, to the expense of advertiaing, seiling and conveying the Real Estate and forecloping this mortgage, including a reascnable
attorneys’ fee; socond, to the payment of any amounts that have been spent, or that it may then be necessary to spend, in paying insurance premivmas,
Lienn or other encumbrances, with interest thereon; third, to the payment in full of the balance of the Debt whether the same ahall or ahall not
have fully matured at the date of raid sale, but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be paid
to the party or partier uppearing of record to be the owner of the Real Estate at the time of the sale, after deducting the cost of ascerlnining
who in such owner. The Mortgegor agrees that the Mortgagee may bid at any sale had under the terms of this moertgage and may purchase the
Real Fatate if the highest bidder therefor. At the forecloaure rale the Real Extate may be offered for sale and sold as a whole without first offering
it in any uther manner or it may be offered for anle and 30ld in uny other manner the Mortgagee may elect.

The Mortgugoer ngrees te pay all costa, including reasonable atterneys’ fees, incurred by the Mortgagee in eollecting ar securing or attempling .
Lo collect or secure the Debd, or any patt thereof, or in defending or attempting to defend the priority of thie mortgage against any lien or encumbrance
aon the Repl Estate, unless this mortgage ie herein expressly made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure
nf this mertgage, either under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount
of ruch costs incurred by the Mortgagee shail be a part of the Debt and ahall be secured by this mortgage. The purcheser at any such sale shall
be under no chbligetion to see to the proper application of the purchase money. In the vvent of a sale hereunder, the Morigagee. or the owner of
the Debt und mortgage, or auctioneer, ahall execute to the purchaser, for and in the name of the Mortgagor, s statutory warranty deed to the
Renl| Estate.

Plural or singular words used herein to designate the underaigned shall be construed to refer to the maker or makers of this mortguge, whether e
ane or more natural persons, corporatione, agsociations, partnershipa or other entitica. All covenanta and agreements herein made by the undersigned S
ahall bind the heirs, personal representatives, successors and asaigns of the undersigned: and every option, right and privilege herein reserved ' [
or accured to the Mortgagee, shall inure to the benefit of the Mortgagee's succeasors and assigns. '

L

In witneas whereof, the undersigned Mortgager hae (have) executed this inatrumeat under seal on the date first written above. b :
(Lo B Jlea) - ¢ £ .
_M«f’ , ¥ (SEAL) Cmtra X A (SEAL) || ; i
Willie H. Peal ¥ Carrie Elizabeth Peal i ?._L |
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State of Alabama ?
ACENOWLEDGEMENT FOR INDIVIDUAL(S)
___SHELBY  County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
. Willie H. Peal and Carrie Elizabeth Pegl

whose name(s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, _L. he _¥ executed the same voluntarily on the day the same bears
date.
Given under my hand and official seal this _20th  dayof A 1995
t G

tary Public

M}r COMMISgion expires:

MY COMMISSION EXPIRES JAHUARY 29, 1968

NOTARY MUST AFFIX SEAL

State of Alabama ’

ACKNOWLEDGEMENT FOR CORPORATION
County

I, the undersigned authority, a Notary Public, in and for gaid county in said state, hereby certify that
whose name as of , &
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contents of essid i
for and agr the act of said corporation.

Given under my hand and official seal this day of , 19

authority, executed the same voluntarily

Notary Public

My commaission expires;

NOTARY MUST AFFIX SEAL

State of Alabama b

ACKNOWLEDGEMENT FOR PARTNERSHIP
sounty

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name{s) as (general) (limited) parther(s) of
_ aln) {general} {limited)
partnership, and whose name(s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before
me on this day that, being informed of the contents of gaid instrument, ___he ___ &s such partneris),
and with full authority, executed the same voluntarily for and as the act of said partnership.
Given under my hand and official seal this day of — I |

Notary Public

My commission exXpires:
i

NOTARY MUST AFFIX SEAL
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—— 1 —— ———— .

Commence at the SE corner of the NW 1/4 of the SW 1/4 of Section 12, Township 20
South, Range 1 West; thence run West aleng the South line of said 1/4~1/4 for 31.0
feet; thence 92 deprees 10 minutes 54 seconds right and run North 413,73 feet; thence
87 degrees 46 minutes 34 seconds left run 458.34 feet; thence 82 degrees 19 minutes
17 seconds left run 58.65 feet to the point of beginning; thence 50 degrees 30
minutes 33 geconds right run 158,16 feet; thence 65 degrees 10 ninutes 25 seconds
left run 240.48 feet to the Northerly R/W of Shelby County Highway 49: thence 86
degrees 28 minutes 35 seconds left run along said R/W for 165.23 feet; thence 97
degrees 22 minutes 48 seconds left run 317,76 feet to the point of beginning.
Situated in Shelby County, Alabama.
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