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LOG # 3544 _
SOUTHTRUST HOME EQUITY LOAN LINE REAL ESTATE MORTGAGE (Open End Morigage) SA52100-REV. 1080
| 79{\_3"'7 |
Mortgagors (asi name finst): Mortgages:
SHANNOK, JANES T SouthTrust Bank of Alabama, National Associstion
SHANNON, REBECCA C
2560 WOORFERM CIRCLE P.0. Box 2554
Maling Address Malling Address
Birmingham, AL 35244 _ Birmingham, AL 35290-0100
Chy Sicle Zp Cay o Sisle Zp
This instrument was prepared by:
THE STATE OF ALABAMA $. B. Pickens - Home Mortgage Services
P.0., Box 2233
SHELBY County Birmingham, AL 35201
S-02441
KNOW ALL MEN BY THESE PRESENTS: TR &fferdas® -
JAMES T SHANNON, HUSBAKD snd REBECCA C SHANNON, WIFE ~0244l .
DiégngagggﬂTIFlﬁn 3
1is - '
GHELBY COUNT T b
004 ENA |
(whether one or more, hersinafter called *Borrowers”) have entered into a SouthTrust Home Equity Loan Line Agreement, Note and
Disclosure Statament (hereinafter calied “the Agreement’) of aven date herewith with SouthTrust Bank of ___Alabama, National
Association . (ersinafter caliod “Mérngages™); that the Agreament.is an open end credit agresmént uider wikch
the Borrowers may Lorrow, repay, and re-borrow, from Mortgages from time to time £o long as the aggregate unpaid principa’ balance of
such loans outstanding from time to time doss not exceed the sum of § _ 20, 000,00 : that the rate of interest payable on such _-

loans made under the Agresment is a variable Interest rate which may change each month based on changes in the "index” {as defined ;e

In the Agreement); and that the Agreement will continue in effect until terminated in accordance with its terms even though from time to
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time there may be no loans outstanding o the Borrowers under the Agreaement, . .

NOW, THEREFQRE, In consideration of the Agresment and in order to secure the payment of all loans now or hereafter made
1o or at the request of the Borrowsrs namad above, or, if more than one Borrower is named, ali ioans now or hereafter made to or at the
request of any one or more of the Borrowers, and any extensions or renewals of any such loans (including any agreement or instrument
hereafter given to evidence the Borrower's obligation to repay any of such indebtedness, or any extension or renewal thereof), the
payment of all interest and finance charges on such loans whenever incurred, the payment and performance of all obligations of the
Borrowers under the Agreement, {including any amendment, modification, extension, or supplement of or to the Agresement), and
comphiance with all the covenants and stipulations hersinafter contained, the undersigned i

JAMES T SHANNON, HUSBAND arx] REBECCA C SHANNON, WIFE

(whether one or more, hereinafter called "Montgagors®} do hereby assign, grant, bargain, sell and convey unto Mortgages the following
descsibed redl property situsted n __ SHELEY : County, State of Alabama, viz:

LT 3233, ACCURDING TO THE SUKVET O7F RIVEACHASE CCLLTRY ClMG, 32U arn At .
RECORDED I[N MP BK 14, PG 53 A L B, IN THE PRCBATE OFFICE OF SHELBY COUNTY,

ALABAMA,

SUBJECT TO MORTGAGE BY JAMES T. SHANNON AND WIFE, REBECCA C. SHANNON TO
COLLATERAL MORTGAGE, LTD., DATED AUGUST 21,1992, AND RECORDED IN INST.
#1992-19814 AND REFILED IN INST. #1992-19814.

JAMES THOMAS SHAMNON AND JAMES T. SHANNON ARE ONE AND THE SAME.

FILE ALL PAPERS IN SHELBY COUNTY, ALABAMA.

SUBJECT TO EASEMENTS, RIGHTS-OF-WAYS, RESTRICTIONS AND COVERANTS OF RECORD.
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together with all rents and other revenues thereof and all Whﬂu. sasements, tenements, lrterests, lﬂxrm and
appurtenances thersuntc belonglng or in anywise appartaining, any ahter-acquired title and sasements and .Eu. title and
lmmﬁnuwnrhnruﬂurmﬁbyhlonmlnmdtnlﬂ and improvements, storm and screen windows m,ﬁ

steam, slactric, solar and other he . ventilating, akr . rmomlng and cooking apparatue, slevalon, ,
lpﬁnklhg, aemoke, fire, and lmnul::'ll?atwﬂm devices, and other equipment foctures now or hereafter sitached Of appetaining to

sald premises, all of which shall be desmad to be real property and conveyed this mortgage, and aft of which real property, equipment
and a5 are sometimes hereinafter called the ‘mongaged propeny.” > m

TO HAVE AND TO HOLD the same and every part thareof unto Mortgages, its successors and assigne forever.

For the purpose of further securing the payment of said indebtecness Mortgagors warrant, covenant and agree with Mortgagee,
its successors and assigns, as follows:

1. That they are lawhly seized in fee and sed of the mongaged property and have a good right to the same a8
aforesaid, that they will warrant and forever defend the title against the lawful clain'?a of all whomsoever, nndm mortgaged
property Is fres and cisar of all encumbrances, easements and restrictions not herein s cally mentioned.

2. That they will pay ail taxes, assesaments, of other llens taking priority over this morigage when impossd upon the
mongaged ﬂropem,r, and should default be made In the payment of the same, or any part thereof, M may pay the same (b
Mongagee is not obligated to do so). i the morigag roperty or any part thereof is a unit in a condominium or a unit
development, Mortgagors shall perform alt of MDI’thﬂOfF; obligations under the declaration ¢or covenants or covering the
condominium of planned unit development, the bylaws and regulations of the condominium of planned unit , and
constitusnt documents. Shouid Mortgagors default in any of such obligations, Mortgagee may perform Mortgagors’ obfigations {but
Mongages is not obligated to do so). .
with

3. That they will keep the bdlding:' on the mortgaged pro continuously insured in such amounts, in such manner and
such companiss as may be satisfactory to

oe against loss re (including so-called extended coverage), wind and such other
hazards {including flood and water damage) as Mongagee may sp from time to tima, with 1oss, if any

8 to Mongagee, and will
deposh with Mortgarfoe ﬂ:lidn of such insurance or, at Mortgages's slection, centificates thereof, and vl the therefor as
the same become due. Mong shafl have the right to provide such insurance through a poficy of po@u obtained
and Jmid for by Mortgagors or through an sxisting policy, Mortgagee may, for reasonable causa, refuse to accept any policy of insurance
obtained by Mortgagors. Mortgagors shall give immediate notice in writing to Mongages of any loss or damage to the morigaged
property from any cause whatever. If Mortpagors fall to keep said property insured as above specified, Morigages may insure said
B‘ropuny (but Mortgagee is not obligated to do so) for its insurable valus against loss by fire, wind and other

ong and Morngagee or for the benefit of Mortgniln slone, at Mortgages's slection. The procesds of 8
by the insurer 1o Mortgages, which is hereby granted full power to settle and compromise claims under all policies, to endorse in the
name of Mortgagors any check or draft representing the proceeds of any such insurance, and to demand, receive and give receipt for al
aums bacoming cue thereunder, Said insurance . #f collected, may be credited on the indebtedness secured gy
jess costs of collection, of may be used In repalring or reconstructing the premises on the mongaged property, at Mortigagee's slection.
Any appiication of the insurance procesds to repairing or reconstructing premises on the mortgaged property shal not extend or
postpone the due date of any installment payments of the indebtedness haruby secured or reducs ths amount of such istaliments.

4. That commencing upon written request by Mortgagee and continuing untll the Inctebtedness secured hereby is paid in
and the Agreement Is terminated, Mongagors will pay to Mortgagee concurrently with, and on the due date of, on

indebtedness hereby sacured a sum equal io thé ground rents, if any, next due on the mortgaged property, plus the premiums that
next becoms due and payable on policles of fire and other hazard Insurance covering the mongnﬂod property, plus water remts

district charges, taxes and assessrments next due on the mortgaged property (all as sstimated ortgagee)

paid to Mortgages therefor, divided by the number of months or other payment periods to elapse one morth or payment
prior to the date when such ground rents, premiums, water rents, fire district charges, taxes and assessments will becomae dus,
surns to be held by Mongages in trust, to pay said ground rents, premiums, water rents, fire diatrict charges, taxes and assessments.
payments mentioned In the preceeding sentence and the p nt to be made on the indebtedness secured hereby shall be
together and the aggregate amount thereof shall be paid by Mongagors sach month or cther payment period in a single payment to be
applied by Mortgagse to the following ems in the order set forth: {a eéprczuum:l renta, taxes, water rents, fire district charges, assessments,
fire and other hazard insurance premums; (b} interest on the indettedness securad hereby, and (c) the balance, if any, shall be appiled
toward the payment of the sum hereby secured. Any deficiency in the amount of such aggregate monthly or other periodic payments
shall constitute a default under this morgage. Any axcess funds accumulated under this paragraph after payment of the items herein
mertioned shall be credited in calculating the monthly or other periodic payments of the same nature required hereundsr in the
subsequent year; but if the actual amount of any such item shall exceed the estimate therefor, Moﬁgmm shall without demand forthwith
make good the deficiency. Fallure by Morgagors to do so before the due date of such Rem

mongaged property is sold under foreclosure or is otherwise acquired by Mg?agu after cefault, any remaining balance of the
accumulations under this paragraph shall be credited to the principal of the sacured indebtedness as of the date of the foreciosure salg
or as of the date the property is otherwiss acquired by Mortgages after default, any rem balance of the accumutations under this
paragraph shall be cred to the principal of the sacured indebtedness as of the date of foraciogure sale or as of the date the
property |s otherwise acquired.

5. Thet they will take good care of the mortgaged roperty and will not commit of permit any waste thereon or thereod, and that
they wili keep the sgme repalred and at all times will mau n the same in as good condition as it now is, reasonable wedr NG MR KON
sxceptad. If Hnrtgn:fn fall to make rnhp‘nlrltnthi morntgaged pro , Morigagee may make such repairs at Mortgagors’ axpanas (but

Mortgages Is not obligated to do 80). Mortgapes, its agents and ¢ es, may anter ths morigaged property and any improvements
thereon at any reasonable tims for the purposs of Inspecting or repairing such improvements.. -
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g. That all amounts expanded by Mnrﬁagan to; Insurance or for the payment of taxes or assesaments Or {0 discharge kens on
the morntgaged pro or ather obligations of Mortgagors or to make repairs to the mortgaged property of any im thereon
shall bscome a debt dus Mortgagee, shall be payable at once without demand upon Of Notice 0 any person, shall bear interest at the
rate of interest payable on advances under the Agreement, or if the rate specified would be uniawful, 2t the rate of 8% per annum from
the date of payment by Montgagee, and such debt and the interest thereon shall be secured by this mn:gag- Upon failure cf
Mortgagors 1o reimburss Mortgagee for all amounts 80 expendad, at the election of Mortgagee and with or notice to any person,
Mortgages may deciare the entire indebtedness secured by this mornigage due and payabla and may foreciose this morigage as
hersinafter provided or as provided by law.

7. That no delay or failure of Mnngaﬂ'u to exercise any option to declare the maturity of any debt secured by this mortgage
shall be taken or desmed a8 a waiver of the right to exarcise such option or to deciare such forfeiture e as to past or default
on the part of Mortgagors, and that the procurement of insurance or payment of taxas or other lens or assessments or obligetions by
Mnﬂgagu shall not be taken or deemed as a waiver of the right to accelérate the maturity of the indabtedness hareby secured by reason
of the fallure of Mongagors to procure such insurance or to pay such taxes, liena, assessmants or obligations, it being nm by
Mortgagors that no terms or conditions contained in this mortgage can be waived, altered or changed except by a writing 8 by
Mortgagee. i

8. That those Mortgagors who are abligated to pay the indebtedness hereby secured will well and truly pay and discharge '
indebtedness as it shall become due and payable, whether such indebtadness is now owed or hereafter incurred.
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8. That if default shall be madie in the payment of any of the indebtedness hereby secured, or in the performance of any of the
terms or conditions of this , M umaypmmdmmlmmmm.anmpmﬁmﬁnmﬂumgadpmmdm
with or without the appointment lm&omichappoimmMongagnmhmabymm},mdewma notify the
or ather payors thereof to make payment directly 1o Mortgagese. Any rents, income and profits collected by Morigages prior to
foreciosure of thia mm.;panmm coats of collecting the samae, including any real estate or property managsment commiasions and

s fees incufred, | be credited first t0 advances made by Mortgagee and the interest thereon, then to interest due on the
indebtedness hersby sscured, and the remainder, if any, shall be applied toward the payment of the principal sum hereby securad.

10. That if all or lnm of the mongaged property or any interest therein is sold, assigned, transferred or conveyed by
M ors, of of them, ut M ‘s prior written conaent, axcluding only, (a) the creation of a purchase money

interest for housshold appliances, {b) a transfer by devise, descert or by operation of law upon the death of a joint tenamt, or {c) the grant
of any leassholkd interest of one year or less {including all mandatory or optional renewal periods) not containing an option to purchass,
Mortigages may, at Mortgagee's option, declare ali indebtedneas sacurad by this mongage 10 be due and payable immediately with or
withouwt notice to Mnrlgagrﬁ.u. Morngages may condition its consent to any such transfer of possession of, or an interest In, the
morntgaged property upon the transferes’s agresing to pay a greater rate of interest on all or any part of the indebtedness secured by this
mortgage of to adjust the paymant achedule of ak or any parn of the indebtednass secured by this mnnnm. upon Morigagee's oval
of the creditworthirneas of the transferes, and upon the transferse’s payment to Morngages of a re transfer or assum foe.,
Upon breach by Mortgagors, or any of tham, of the covenants herein contained, Mortgagee may, at its election, proceed to foreciose thia
mortgage as hereinafter provided or as provided by law.

11." That all the covenants and agreements of Mortgagors herein contained shall extend to and bind their respective heirs,
executors, administrators, successors and assigns, and that such covenants and agresments and all options, rights, privileges and
powers herein given, granted or secured to Mortgagee shall inure to the benefit of the successors and assigns of Mortgages.

12. That the provisions of this mongage and the Agreement sacured hereby are saverable, and that the invalidity or
unanformmilim of any provision of this mongage or of such Agreements shall not affect the validity and enforceability of the other
provielons of this mongage or of such Agresments. The remedies provided to Mortgagee herein are cumulative with the rights and
remedies of Mortgagee at law and in equity, and such rights and remedias may be exercised concurrently or consecutjvely. A carbon or
photostatic copy of this mortgage may be filed as a financing statement in any public office,

This mn:?agu shall continue in full force and effect untii all of the indebtedness (including future advances} and other
obligations by this mongage shall have been paid in full. Mortgagee shall have no further commtment or agresment to axtend
any credit 1o the Borrowers, or otherwise incur any obligation or give value, under the A?cr;;mlm. and Mortgagee | have executed
and delivered to Mortgagors a release or satisfaction of this mnngafga in recordable , Bvan though from time 1o time and for
axtended periods of time there may be no indebtedneas owed to Mortg under the Agresmem deacribed above and no other
indebtedness hereby secured, i boh?nthl intention of the Mnnc?:gum that this mornigage and the title to the mortgaged premisas hereby
convayed to Mortg shall remalin in full force and effect anc shall secure all indedtedness described above in this mongage whether
now owed or hereafter incurred at time prior to termination of this mnrtghagu by the means just described, Morgagee agrees to
axacute and daliver to Mortgagors a releass or satisfaction of this mortgage within a reasonable time after written demand therefor at any
time thare is no indebtedness secured by this mortgage and no obligation on the part of Mortgagee to extend any credit to the Borrowers
under the Agreement. Upon termination of this mortgage by the means hereinabgove described, the gI:ant and conveyance herein made
shall be become null and void; but should default be mada in the pm’ln'ant of any indebtedness hereby secured or any renewals o
extensions therect.or any part theredf or shouki any interest or finance charge thereon remain unpaid at maturnty, or should defauk be
made In the yment of any aum expendad by Mortgagees-under the authority of any provision of this mortgage, or should the intarest
of Montgagee In the mortgaged property becorne endangared by reason of the enforcement of any lien or encumbrance thereon, or
snould a petition to condemn any part of the mongaged property be filad by any authority, person or entity having power of emindnt
domain, or should any law, either state or federal, be passed impasing or authorizing the imposition of a spacific tax upon this montgage
or the indebtednass hereby sacured or parmitting or authorizing the deduction of any such tax from the principal or interest secured
this mortgage or by virtue of which any tax or assessment upaon the mortgaged property shall be charged against the owner of this
mortgage, or should at any time any of the covenants contained in this mortgage or in any Agreement secured hereby be declared
invalid or unenforceable by any court of competent jurisdiction, or should Mortgagors fail to do and perform any other act or thing herein
rocur.td of agreed to be done, then in any of said events the whole of the indebtedness hereby secured, or any portion or part thereot
which may at said date not have been paid, with interest thereon, shall at once become due and payable and this mortgage subject to
foreciosure at the option of Mortgages, notice of the exercise of such option being hereby expressly waived by Morgagors, and
Mortgagee shall have the right to enter upon and take possession of the mongaged proparty and after or without taking such possession
10 80 sam#a before the Court House door of the County {or the division thereof) where said property, or any substantial part of said
Eﬂpﬁﬂy. is located, at public outcry for cash, alter first Qiving notice of the time, place and terms of such sale by publication once a week

r thres consecutive weeks prior to said sale in some newspaper published in said County, and upon tha payment of the purchase pricse,
Moitgagee or the auctionaer at said sale is authorized to execute to the purchaser for and in the name of Mortgagors a g and
sufficiant deed to the property sold. Montgagee shall apply the proceeds of said sale or sales under this mortgage as follows: First, to the
expenses of adverising, selling and conveying, including a reascnable attorneys' fee if the unpaid debt after default exceeds $300;
sacond, to the payment of any amounts that may have bean expendad or that may then be nacessary to expend in paying insurance,
taxes and other encumbrances, with interest thereon; third, to the paymert of the indebtedness hereby secured and interest and finange
charges therson in such order as Murtg?n may elect, whether such dabts shall or shall not have fully matured at the date of said sale;
and fourth, the balance, if any, to be paid over to Mortgagors or o whomsoaver then appears of record to be the owner of Montgagors’
Interest in said property. Mortgagee may bid and become the purchaser of the mortgaged property at any foreclosure sale hersunder.
Mortgagors hersby waive any reguirement that the mnrtq;g‘n-d property ba sold in separate tracts and agrea that Mortgagee may, at its
option, sall said property en masae regardiess of the number of parcels hereby conveyed.

IN WITNESS WHEREQF, sach of the undarsigned
JAHES T CHAMNON ari REBECCA G SHANION.

has hereunto set his or her signature and seal t!is8 137y ‘ day of M

G M (SEAL)
i. (Jms Jen %/»T/Xﬂ’y—)
M (SEAL)

REBECEA C SHANNON

[

{SEAL)

{S%l
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THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

— JIEFFERSON COUNTY

, the undersigned, a Notary Public in and for said County, in sald State, hereby certify that

_ JAMES T SHANMOM and RFRECCA C SHANHON

whoss name _are signed to the foregoing conveyance and who are known 10 me, acknowledged before me on this day

that, being informed of the contents of the conveyance, ha., exacuted tha samsa volumianly on ihe day the same bears date.

‘ Notary Public

THE STATE OF ALABAMA, | INDIVIDUAL ACKNOWLEDGMENT
COUNTY

|, the undersigned, a Notary Public In and for said County, in said State, hereby certify that

whmunnma' signed to the foregoing conveyance and who known to me, acknowledged before me on this day
that, baing Informed of the contents of the conveyancs, axecuted the samae voluntarily on the day the same bears date,
Given under my hand and official seal this | day of \
{Notarial Seal)
Notary Public
W . ———— e
Inst * 1995-02441
pasl
995~ €D
ntlgnia BERTIFIﬁ |
L COTY T
" qoa SR

SOUTHTRUST 1
HOME EQUITY LOAN LINE
e i e e REAL ESTATE MORTGAGE

7112 SEVENTH AVENUE, SOUTH ® EuMINGHAN, ALAGAMA 32

THE STATE OF ALABAMA ,
COUNTY, Office of the Judge of Zrobate..
| hareby certlfy that the within mortgage was flled in this office for record on the day of
, at | oclock M., and duly recorded In Volurhe
of Mortgages, at paﬁa ___, and examined. ]
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