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MORTGAGE

THIS MORTGAGE ("Security Instrument") is givenon  JANUARY 13, 1995 . The grantor is
JAMES E MADDOX JR AND WIFE, SUSAN E MADDOX

(“Borrower”). This Security Instrument is given to MAGNOLIA FEDERAL BANK FOR SAVINGS, a corporation, which is organized and
existing under the laws of the United States of Amarica, and whose address is 130 West Front Street, Hattieaburg, MS 35401
{"Lender”). Borrower owes Lender the principal sum of TWENTY SEVEN THOUSAND NINE HUNDRED DOLLARS &
NO/CENTS Dollars (U.S. § 27,900.00 ).
This debt is evidenced by Bomower's note dated the same date as this Security Instrument {"Note"}, which provides for monthly

payments, with the full debt, if not paid earlier, due and payableon  FEBRUARY 1, 2007
This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all ranawalu

extensions and modifications of the Note; (b} the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (¢) the performance of Bomower's covenants and agreements under this Security Instrument
and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns,
with power of sale, the following described property located in SHELBY County, Alabama:

LOT NO. 71, AS SHOWN ON MAP ENTITLED "PROPERTY LINE MAP, SILURIA
MILLS"™, AS RECORDED IN MAP BOOK 5, PAGE 10, IN THE OFFICE OF THE

JUDGE OF PROBATE IN SHELBY COUNTY, ALABAMA, MORE PARTICULARLY
DESCRTIBED AS FCOLLOWS: COMMENCE AT THE INTERSECTICN OF THE '
SOUTHERLY RIGHT OF WAY LINE OF STROWD AVE AND THE WESTERLY RIGHT

OF WAY LINE OF FALLON AVE, SAID RIGHT OF WAY LINES AS SHOWN

ON THE MAP OF THE DEDICATION OF THE STREETS AND EASEMENTS, TOWN

OF SILURIA, ALABAMA; THENCE NORTHWESTERLY ALONG SATID RIGHT OF WAY LINE
OF STROWD AVENUE FOR 194.00 FEET TO THE POINT OF BEGINNING; THENCE

90 DEG. LEFT AND RUN SOUTHWESTERLY FOR 206.00 FEET; THENCE 107 DEGREES
33 MINUTES 13 SEC. RIGHT AND RUN NORTHWESTERLY FOR 102.79 FT; THENCE
72 DEG. 26 MIN. 47 SEC. RIGHT AND RUN NORTHEASTERLY FOR 175.00 FEET

TO A POINT ON THE SOQUTH RIGHT OF WAY LINE OF STROWD AVENUE; THENCE 90
DEG. RIGHT AND RUN SOUTHEASTERLY ALONG SAID LINE OF STROWD AVE FOR
98.00 FEET TO THE POINT OF BEGINNING.

which has the address of 623 11TH AVENUE SOUTHWEST, ALABASTER [Street, City],
Alahama 35007 [2ip Code] ("Property Address"},

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all the
improvements now or hereafter erectad on the property, and all. sasements, appurtenances, and fixtures now or hereafier a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Sacurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbaered, except for encumbrances of record. Borrower warrants and will
defend generally the titfe to the Property against alt claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenacts for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property. i

|
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal of
and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. ‘

2 Funds for Taxes and Insurance. Subject to applicable law or to & wrilten waiver by Lender, Borrower shall pay to Lerder on:

the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) for: (a) yearly taxes and assesgments
which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasshold payments or ground rents on the
Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, it any, () yearly morigage
insurance premiums, If any; and {f) any sums payable by Bomrower to Lender, in accordance with the provisions of paragraph 8, in lieu
of the payment of mortgage insurance premiums, These items are called *Escrow Iltems.* Lender may, at any time, collect and hold
Funds in an amount not to excesd the maximum amount a lender for a federally related mortgage loan may require for Borrower's
ascrow account under the federal Real Estate Setiement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section
2601 et seq. {"RESPA"), unless ancther law that applies to the Funds sets a lesser amount. If o0, Lerkler may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow items or otherwise in accordance with applicable law.

The funds shall bs held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (inchuding
Lendar, if Lender is such an inatitution) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow ltems.
Lender may not charge Borrowsr for holding and applying the Furkis, annually analyzing the escrow account, or verifying the Escrow
ltema, unless Lender pays Borrower interest on the Funds and applicable law pemits Lender to make such a charge. However, Lender
may require Bormower to pay a one-time charge for an independent real astate tax reporting service used by Lender in connection with
this Loan, uniess applicable law provides otherwise. Unless an agreement iz made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or eamings on the Funds. Borrower and Lender may agree in wnting,
however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds,
showing credits and deblts to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender sxcead the amounts permitted to ba held by applicable law, Lender shall account to Borrower for the
excess Funds in accordance with the requirements of applicable law. If the amount of the Funds haid by Lender at any time is not
sufficient to pay the Escrow Iltems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay to Lender
the amount nacessary to make up the deficiercy. Bomrower shall make up the deficiency in no more than twelve monthly payments, at
Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. If, under paragraph 21, Lender shall acquire or seil the Property, Lender, prior to the acquisition or sale of the Property, shall
apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums securad by this Sacunity instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendsr under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; sacond, to amounts payable under paragraph 2, third, to
interest due; fourth, to principal dus; and last, to any late charges due under the Note.

4. Charges; Lisns. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property which
may attaln priority over this Security Instrumant, and leasehold payments or ground rents, if any. Bommower shall pay these obligations
in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed
payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furmnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a} agrees in writing to
the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in good faith the lien by, o defends
against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the lien; of (c)
secures from the holder of the lien an agresment satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may aftain priority over this Security Instrument, Lendsr may give
Borrower a notice identifying the lien. Bomrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of
the glving of notice.

5. Hazard or Propserty Insurance. Bomower shall keep the improvements now existing or hereafter srected on the Property
insured against loss by fire, hazards included within the term *axtended coverage” and any other hazards, including floods of fiooding,
for which Lender raquires insurance. This Insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be unraasonably
withheld. |f Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's
rights in the Property in accordance with paragraph 7.

All insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promplly give 1o Lender all receipts of paid
premiums and renawal nofices. In the avent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss If not made promptly by Borrower,

Unless Lender and Bomower otherwise agreae in writing, insurance proceeds shall be applied to restoration or repair of the Property
damaged, if the restoration or repalr ls economically feasible and Lender's security is not lessenaed. It the restoration or repair is not
economically feasible or Lender's security woukd be lessened, the insurance proceeds shall be applied to the sums secured by this
Sacurity Instrument, whethar or not then due, with any excess paid to Borrower. |f Borower abandons the Property, or doas not
answer within 30 days a notice from Lander that the insurance carrier has offered to sette a claim, then Lender may coilect the
insurance proceeds. Lender may use the proceeds to repair or restors the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of preceeds to principal shall not extend or posipone the
due date of tha monthly payments referred to in paragraphe 1 and 2 or change the amount of the payments. It under paragraph 21 the
Property is acquired by Lender, Bormrower's right to any insurance policies and proceeds resulting from damage 0 the Froperty prior to
the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Pressrvation, Maintenance and Protection of the Property: Borrower's Loan Application; Leassholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residenca within sixty days afier the execution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances sxist which are beyond Bomower's control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, of commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
eivil or criminal, is begun that In Lender's good fauth judgment could result in forfeiture of the Property or otherwise matenally impair the
lien created by this Security Instrument or Lender's security interest Bomower may cure such & default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissad with a ruling that, in Lenders good faith determination, precludes
forfeiture of the Bomower's interest in the Property or other material impairment of the lien created by this Secunty Instrument or
Lender's security interest. Borrower shall also be in default if Borrower, during the loan application process, gave matenally false or
inaccurate information or statements to Lender {or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited 1o, representations concerning Borrower's occupancy of the Property as a principal
residence. If this Security Instrument is on a leasehold, Borrower shall nomply with all the provisions of the lease. If Bomrower acquirgs
fee title to the Property, tha leasehoid and the fee title shall not merge urless Lender agroes 1o the merger in writing.

{
FORM 3001 ©/9b)

APP#! 41114296

MLC 200 DOT (12/92) Page2of4 LOAN #: 9810093371 |

N [ ]




7.  Protection of Lender's Rights In the Property. If Borrower fails to perform the covenants and agresments conteined in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a proceeding in
hankruptcy, probate, for condemnation or forfeiture of o snforce laws or regulations), then Lender may do and pay for whataver is
necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include paying any sums secured
by a lien which has priority over this Securlty Instrument, appearing in court, paying reasonable attomeys' fees and entenng on the
Property to make repalrs. Although Lendar may take action under this paragraph 7, Lender does not have 1o do 80, + .

Any amounts disbursed by Lender under this paragraph 7 shall become additiona debt of Bommower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bormrower requesting payment. 1

8. Mortgage insurance. | Lender required mortgage insurance as a condition of making the loan secured by this Secunty
Instrument, Borrowsr shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the morigage
insurance coverage required by Lender lapses or ceases to be in effect, Bomower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost 1o Borrower of the
mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent morgage
insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage
insurance premium baing paid by Borrower when the insurance coverage lapsad or ceasad to be in effect. Lender will accept, use and
retain these payments as a loas reserve in lieu of mongage insurance. Loss reserve payments may no longer be required, at the option of
Lender, i morgage insurance coverage (in the amount and for the period that Lender requires) provided by an insuref approved by
Lender again becomes available and is obtained. Bomrower shall pay the premiums required to maintain mortgage insurance in effect, or
o provide & RS resMIVe, umimmmwm-wmmmmummywﬂmn agresmant between Borrower
and Lender or applicable law.

9. inspection. Lender or its agent may make reasonable entries uponh and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspaction.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation
or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the taking, unless Borrower and Lender otherwise agres in writing, the sums secured by this Security Instrument shali be reduced
by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking,
divided by (b) the fair market value of the Property immadiately before the taking. Any balance shall be paid to Borrower. In the event of a
partial taking of the Property in which the fair market value of the Property immadiately before the taking is less than the amount of the
sums secured immediately before the taking, unless Borrower and Lender otherwisa agree in writing or unless applicable law otherwise
provides, the proceads shall be applied to the sums securad by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, aftar notice by Lender to Borrower that the condemnor offers to make an award or
setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the nofice is given, Lender is autharized to
collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrawer shall not operate
to release the liability of the original Borrower or Borrower's successors in interest Lender shall not be required to commance
proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured
by this Security Instrument by reason of any demand made by the original Borrower or Borrower's SUCCessors in interest, Any foroearance
by Lender in exercising any right or remedy shall not be a waiver of of preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llability; Co-slgners. The covenants and agreements of this Sacurnty
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and saveral. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Propetty
under the terms of this Security Instrument; (b) is not personally cbligated 1o pay the sums secured by this Sscurity Instrument; and {c}
agrees that Lender and any other Borrower may agree to extend, modify, forbsar or make any accommodations with regard 1o the terms
of this Security Instrument or the Note without that Bomrowear's consent.

13. Loan Charges. if the loan secured by this Secunty Instrument is subject to a law which sets maximum loan charges, and that
law is finally interpreted so that the Interest or other loan charges collected or to be collected in connaction with the loan exceed the
permitted limits, then: (a) any such loan charge shail be reduced by the amount necessary to reduce the charge to the permitted limit; and
(b) any sums already collected from Bomower ich exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge under the Note.

4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first
class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice 1o Lendar shall be given by first class mail to Lender's address stated herein
or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed 10
have been given to Borrower or Lender when given as provided in this paragraph. .

15. Governing Law; Severablility. This Security Instrument shall be govemed by federal law and the law of the jurisdiction in which
the Praperty is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Security instrument or the Note which can be given effect without the confiicting provision.
To this end the provisions of this Security Instrument and the Note are declared to be severabie.

16. Bomrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Tranefer of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or any interest in it is soid or
ransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's prior written
consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument. Howaever, this option
shall not be exerclsed by Lender if exercise is prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a period of not less than 30
days from the date the notice is delivered or mailed within which Borower must pay all sums secured by this Secunty Instrument. It
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies pemnitted by this Secunty
Instrument without further notice or demand on Borrower,

18. Borrower's Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement of this
Security Instrument discontinued at any time prior to the earlier of: (a) & days (or such other period as applicable law may specily for
reinstatement) hefore sale of the Property pursuant 1o any power of sale contained in this Security Instrument; or (b} entry of a judgment
enforcing this Security Instrtument. Those conditions are that Borrower: {a} pays Lender all sums which then would be due under this
Sacurity Instrument and the Note as if no acceleration had occurred: (b} cures any default of any other covenants or agreements; (c) pays
all expenses incurred in enforcing this Security instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such
action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
ohligation to pay the sums secured by this Securty Instrument shall céhtinue unchanged. Upon reinstatement by Bomrower, this Secturity
Instrument and the -obligations secured hereby shall remain fully effective as If no acceleration had occurred. However, this nght to

reinstate ghall not apply in the case of acceleration under paragraph 17. |
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19. Sale of Note; Change of Loan Servicer. The Note or a partial interast in the Note {togethar with this Security Instrument) may
be sold one or more imas without prior notice to Borower. A sale may result in a change in the entity (known as the “Loan Servicer’)
that collscts monthiy paymaents dua under the Note and this Security Insttument. Thare also may be one or more changes of the Loan
Sarvicer unrelated to a sale of the Nots. If there Is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notica will atate the name and address of the new Loan Servicer and the
address to which payments should be made. The notice wil aiso contain any other information required by applicable law. 1

20. Hazardous Substances. Borower shall not cause or permit the presence, uss, disposal, siorage, of release of any
Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyone eiss to do, anything affecting the Property that is
in violation of any Environmental Law. The preceding two sentances shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to nommal residential uses and to maintenance
of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other action by any governmental
of regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has
actual knowladge. If Borrower leams, or is notified by any govemnmental or regulatory authority, that any removal or other remediation of
any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary remedial actions in
accordance with Environrmental Law.

As used in this paragraph 20, “Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, Kerceene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaidehyde, and radicactive materials. As used in this paragraph 20,
"Ervironmental Law® means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Accelaration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's braach of any
covenant or agresment In this Security Instrument (but not prior to acceleration under paragraph 17 unleas applicable law
provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default; {c) a date, not |ass
than 30 days from the date the notios Is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
defauit on or before the date specified In the natice may raguit in accelsration of the sums secured by this Securlty Instrument
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
bring a court action to assart the non-existence of a default or any other defense of Borrower o accaleration and sale, If the
default is not cured on or before the date spscified In the notice, Lender, at its option, may require immediate payment In fuil of
all sums secured by this Security Instrument without further demand and may Invoke the power of sale and any other
remedies permitted by applicable law. Lender shall be sntitied to collect all expenses incurred In pursuing the remedies
provided In this paragraph 21, Including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

i Lender Invokes the power of sale, Lender shall give a copy of a notice to Borrower In the manner provided in paragraph
14. Lender shal! publish the notice of sale once & week for three consecutive weeks In a newspaper published In SHELBY

County, Alabama, and thereupon shall sell the Property to the highest bidder at public suction at the front

door of the County Courthouss of this County. Lender shall dellver to the purchaser Lender's desd conveying the Property.
Lender or lts designes may purchase the Property at any gale. Borrower covenants and agrees that the proceeds of the sale
shall be applled In the following order: (a} to sll sxpenses of the sale, Including, but not limited to, reasonable aftornay's fees;
(b} to all sums secured by this Security Instrument; and (c} any excess to the parson or parsons legally entitiad to it

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security lnstrument 1o
Borrowsr. Bormower shall pay any recordation costs. Lender may charge Borower a fae for releasing this Security Instrument, but only
i the fee is paid 1o a third party for services rendered and thoe charging of the fee is permitted under applicable law.

25 Walvers. Borrower waives all rights of homestead exemption in the Froperty and relinguishes ali rights of curtesy and Jower in
the Property.

24, Riders to this Security instrument. |f one or more nders are executed by Bomower and recorded together with this Security
(nstrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es)]
Adjustable Rate Rider Condominium Rider 1-4 Family Hider
Qraduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider Other(s) [specify]
2K Sp&c).al Provision Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any

rider(s} executed by Borrower and recorded with it.
g_w O Z- . {Seal)

= Mi WM Seal) ™
IAMESNE U Botrower SUSAN E MADDOX \ Borrower
=) {Seal) . 4 SN {39‘31}
-Boirower
> Vo4
STATE OF ALABAMA, County ss: SHELEBY
Onthis 13TH day of  JANUARY v 1995 |, the undersigned authurit;*

" a Notary Public in and for said county and in sald state, hereby certify that
JAMES E MADDOX JR AND WIFE, SUSAN E MADDOX

. whose name(s) are signed to the
foregoing conveyance, and who are known to me, acknowledged before me that, being informed of the contents
of the conveyance, t hay  executed the same voluntanly and as thaeir acton the day the same bears date.

Given under my hand and seal of office this  13TH day of JANUARY ) , 1995 : .
wy Commisson Expires: OLAQUALE G410 : \hw~ u — A -

Notary Pyblic
This instrument was prepared by

AT ATEREREbAMEL R SavIves ;‘
L, |
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This Special Provision Rider is made this 13TH day of JANUARY, 1993 and
hedcﬂnodtuamurvdnndtupplomammnuaduﬁ " Mortgage or Security Deed ttln'SoourINInﬂrurnort')nfmdﬂ
given by the undersigned (herein "Borrower”) 1o secure Borrower's Note, of the same date, © MAGNOLIA FEDERAL BANK F

SPECIAL PROVISION RIDER

is Incorporated into

i

SAVINGS (herein "Lender”) and covefing the property described in the Sacurity instrument and jocated at

3 11TH AVENUE SOUTHWEST, ALABASTER, AL 35007 ) .
(Property Address) |

ADDITIONAL COVENANTS. In additon to the covenants and agresments made in the Security Instrument, Borrower and Lender
further covenant and agree as follows: |

A.

In addition to the aforesaid indebtedness and any and all extensions or renewals of the same or any par thaereof, this Secunty
Instrument doss secure any and ali other debts, obligations, or labilities, direct or contingent, of any one or more of the Borrowers
herein owed to the Lendar whether now existing of hereafter arising at any time before cancellation of record of this Security
Instrument, and whether the same be evidenced by Note, open account, overdraft, assignment, endorsement, guaranty, pledge
or otherwise, including any and all advahces made by the Lender and this Security Instrument is a continuing security by way of
lisn on the property hereby conveyed for any other indebtadness that the Borrower may owe the Lender. At the time of the
axscution of this Rider, Borrowar may not owe Lender any other indebtedness of any kind. Howaver, in the future, other dabls,
cbligations, or Uabiiies, Gireok OF- SORLRGAReSIGNE a0 0 Landar. L s axprasa.intention. of the-Lendar and the Bormower
that this paragraph shall spacHically cover any such future indebtedness and failure to pay additional recording fees at this time
should not be conatrusd as a rejection of the intention of the parties.

If the indebtedness secured hereby is now or hereafter further secured by Security Agreements, Financing Statements, chattel
mortgages or deeds of trust, mortgages, gecurity deeds, pledges, contracts of guaranty, assignments of leases, financial
agresments, or other gecurities: Lender may at s option, exhaust any one or more of said securties and the securily
hereunder, aither concurrently or independenty, and in such order as [t may detarmine; and no delay by Lender or Trustee in
axerciaing any right or remedy hereunder, or otherwise afforded by law, shall operats as a walver thereof or preciude the
axarcige thereo! during the continuance of any default hereunder, and Lender may probate or file proof of its claim with any court
without walving its rights under this Security Instrument or being deemed to have slected its remaedy,

The Borrower agress that this Security Instrument may be cancelled by separate instrument of writing and that this Security
instrument is a renewal and sxtension of all previous Deeds of Trust, Mortgages or Security Deads executed by the Bomower 1o
the Lerdler covering all or part of the property hersin described; and also is a renewal and axtension of all previous Security
Instruments sxecuted by any other Borrower to the Lender and the indebtedness secured thereby having been assumad by the
Borrower is the same as if said Security Instrument was specifically described herein.

Notwithatanding the provisions of Paragraph 2 of the Securlty Instrument, any waiver by Lender of the required deposits may be
revoked by Lander at its sole discretion upon notice to Borrower. Lender shall not be obligated to dishuree said deposits unti
presented with a statement by the Borrower. Notwithstanding the provisions of Paragraph 5 of the Security Instrumem, the
insurance procesds or any par thereof may be applied by the Lender at its option either to the reduction of the indebtedness or
ths restoration or repair of the property.

Without affecting the llability of Bomower or any other person {except any person expressly released in writing) for payment of
any indebtadness secured hereby or for performance of any obligation contained herein, and without affecting the rights of
Lender with respact 1o any security not expressly released in writing, Lendar may, at any tme and from time to ime, either before
or after the maturity of sald Note, and without notice or consent; {1} Release any parson liable for payment of all or any part of
the indebtedness or for parformance of any obligetion: {2) Make any agresment axtending the time of otherwise altering the
tarms of payment of all or any part of the indebtedness or modifying or waiving any obligation, or subordinating, moditying jof
otharwise dealing with the lien or charge hereof; (3) Exercige or refrain from axercising or waive any right Lender may have; (4)
Accept additional securty of any kind; (5) Release or otherwise deal with any property, real of personal, securing the
indebtedness, including all or any part of the property harein described.

In the event of ranster of propertios under Paragraph 17 of the Security Instrument, whather the original Borrower I8 released or
not releasad from liabllity, in evary case, the Lender may charge & transfer fee and any such action on the part of the Lender
ghall not in any manner be construed as releasing any person from liability for the payment of the indebtedness hereby secured
from such obiigation unless such release be in writing and agreed to by Lender.

Notwithstanding the limitations of waranty contained in the uniform Security Instument, the undersigned(s) warrant the ttie to
the real and personal property hereby conveyed and agree to defend said tite and save Lender harmiess from all costs,
expenses and legal fees relating to the same.

The Lender Is hereby subrogated to the rights of all desds of trust, mortgages, security deeds, lienhokiers and owners paid off by
the proceeds of the loan hereby sacurad and 1o the axtent allowad by law ghall be entitied to all waranties, axpressed or Implied,
in favor of Borrower. The covenants and agreements harein contalned shall bind, and the benefits and advantages ghall inure. to,
the respective helrs, executors administrators, successors and/or assigns of the parties hersto. Wherever used, the singuiar

This Security Instrument is executed in accordance with, and is govemed by the provisions of, the Home Owners' Loan Act of
1923, and amendments thereto, and Insotar as applicable, the rules and regulations ot the Office of Thrift Supervision and the
Charter and By-Laws of said Bank are made a part hereof,

Each maker and endorser waives the right of exemption under the Constitution and the laws of Alabama, Arkansas, Florida,
Gaorgia, Louisiana, Misslasippi, and Tennessee as applicable.

Botrower and Lender, in addition to the covenants and agreements made in the Security Instrument, further covenant and sgree

as follows:

1.  Use of Property; Compllancs with Law. Botrower shall not seek, agree to or make a change in the use of the property
or zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with ail laws,
ordinances, regulations and requirements of any govemmental body applicable to the property.

2. Assignment of Leases. Upon Lender's request, Borrower shall assign to Lender all leases of the property and all security
deposits made in connection with laases of the property. Upon the assignment, Lender shall have the right to modify,
sxtand or terminate the axisting leases and 1o execute new leases, in Lender's sole discretion. As used in this paragmph,
the word "lease” shall mean "sublease” If the Security Ingtrument is on a leasehold.

3.  Assignment of Rents. Borrower unconditionally assigns and transfers W Lender all the rents and revenues of the
property. Borrowers authorizes Lender or Lender's agents 1o collect the rents and revenues and hereby directs I:ch
tenant of the Property to pay the rents to Lender's agents, However, prior o Lender's notice to Borrower of Borrower's
breach of any covenant or agresment in the Security Instrument, Borrower shall collect and receive all rents and raveruas
of the Property as trustee for the benefit of | ender and Borrower. This assignment of rant: mfsum an absolute
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assignment and not an assignment for additional security only. If Lender gives notice of breach to Borrower; (i) all rents
received by Borrower shall be held by Borrower as trustee for benefit of Lender only, to be applied to the sums secured
by the Sacurity instrument; (i) Lander shall be entitied to collect and receive ail of the rents of the property; and (iii) each
fanant of the Property shall pay all rents dus and unpaid to Lender of Lender's agent written demand to the tenant.

Horrower has not executed any prior assignment of the rents and has not and will not perform any act that wouki prevent
Lender from exercising its rights under this paragraph. ',

to Botrower. However, Lender or a judiclally appointad receiver may do so at any ime there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remady of Lender. This assignment of rents ot
the Property shall terminate when the dabt gacurad by the Security Instrument is paid in full,

4. Annual Statement of Account. Lender may in its acle discretion, from time to time, provide Bomrower with an annual
statement and accounting of all transactions and charges In conjunction with the Bomower's Note. This statement and
accounting wil! describe the application of all payments to principal, interest and ascrow, and disclose all fees charged
and any escrow vansactions. The annual statemant and accounting will aiso reconcile beginning and ending principal
and eacrow balances and refiect the current interest rate. A separate annual statement will discloss the calculation of
any adjustable Inmutmhdmgummaﬁmmymﬁmngnnpplv. The Bomower agrees to read the annual
;:tnmmu and accounting and immaediately notify Lender of any discrepancies or of any calcuiaton which Bomower

iaves to be Incomeact.

It is agreed that the Borrower shall have gne year from the date of receipt of the annual statement and/or accounting o
natify the Lender of any errors or sxceptions in jees charged, or the application of payments including any calculation
required of any adjustable intarest rate used jor the statement period.

Unleas the Lender is notified of any erors or exceptions within one year from date of receipt of the statement and
accounting or the adjustable interest rate calculation, then Bomower agrees that the unpaid principal and escrow
balances presented in the statament and accounting shall be deemed to be correct and the Bofrower agrees that all
further requirements for any and all corrections, including interest rate calculations, shail be forever barred and waived.

The Bommowsr further acknowiedges that monthly payments originally determined or from time to time modifisd may not
fully amortize the loan principal and agrees to pay any unpaki principal balance that may remain after the anficipated
number of payments have basn concluded.

5. Loan Charges. The Lender may require an escrow account for the payment of taxes and insurance. The Lender may
not charge Bormower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Eacrow
ltems. unless Lender pays Boimower interest on the Funds and applicable law permits Lender to make such a charge,
However, Lander may require Borrowsr to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this joan, unless applicabls law provides otherwise. Unless an agraement is made or
applicable law requires interest to be paid, Lender shail not be required to pay Borrower any interest or eamings on the
Eunds. Borrower and Lender may agree In writing, however, that interest shall be paid on the Funds.

The Lender may aiso collect reasonable fees for special loan services to Include but not limited to recording, copies of
documents, assumptions, modifications, partial releases, fax transmission servicas or any other fees or charges permitied
by the Govemment-sponsored agencias, FHA, VA, FNMA or FHLMC.,

If & law, which applies to this loan and which sets maximum loan charges, is finally interpreted so that the interest or
other loan charges collected or to be collacted in connection with this loan exceed tha permitted imits, than: (i) any such
loan charge shail bertdumdbymuamnmtnemwturadummac}wgummepmnmnd §mit and (i) any sums
already collected from Borrower which axcesded permitied limits will be refunded to the Bomower, The Lender may
choose to make this refund by reducing the principal Eorrowarnmundarﬁorruwur!iﬂntaurbymddmadirect
payment 1o Borrower. Ifa refund reduces principal, the reductions will be treated as a partial prepayment.

s Construction Agresment The Borrower further agrees that if the loan is for the purpose of repalrs or construction and
there is 8 Construction Agreement entered into by the Borrower and the Lender concerning the real property hereinabove
described, then it is hereby incorporated in this Security Instrument for all purposes ahd default of any of the terms and
conditions contained therein shall be a default in the Security instrument.

It is further undarstood and agreed by and between the parties that in the avent the Note and Security Instrument referred to
herein are soid and assigned either to Federal National Mortgage Assoclation {FNMA) or Federal Home Loan Morigage
Corporation {FHLMC), then this Special Provision Rider shall not be in effect when owned by FNMA of FHLMC; however, if
reassigned by FNMA or FHLMC to Lencer this Special Provision Rider shall be reingtated in full force and effect to the banefit of
Lender and it assigns; provided, however, Lender shall have the right to cancel this Special Provision Ridar at its soie slection.
At all limes when this Rider shall be In effect the provision hereof shall control over those of the Security Instrument. Time is of
the essencs to this loan contract.

This Security instrument is second and subject to & prior Security Instrument to N/A '
N/A
N/A
N/A dated
N/A ,wwmmmmmnmw N/A
at Page/Folio N/A in the records of N/A County/Parish,
N/A . and itis further understood and agreed by and between the parties hereto that ahy
default or failure of the Borrowsr herein to comply with all the terms and conditions of the said first Security Instrument shall be

and are default under the terms and conditions of this Secunty inshument. Upon such default or failure or any other failre or
default herein, the holder may daclare the indebtedness hereby secured st once due and payable and may foreciose
immadiately or may exercise any other right hereunder, or take any other proper action as by law provided.

WITNESS ?\Wmm undersigned. | N
*M__J > U’w (Seal) , §4ﬁ’¢m ':(: )L‘/\ rt&g(.i‘g_‘; [SIEBI]

AMES _E'l MADDOX JR ] -Borrower SUSAN E mﬂﬂﬂ/ Borrower

. S (Sea) P _ (? al)
~Borrower r
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1-4 FAMILY RIDER
Assignment Of Rents

THIS 1-4 FAMILY RIDER is made this 13TH day of JANUARY, 1995 :
and is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the "Security Instrument”) of the same date given by the undersigned {the "Borrower") to secure Bomower's Note to
MAGNOLIA FEDERAL BANK FOR SAVINGS (the "Lender") of the same date and covering the Property described in
the Security instrument and located at:

623 11TH AVENUE SOUTHWEST, ALABASTER, AL 35007
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security instrument, Borrower
and Lender further covenant and agree as follows. |

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property described in
the Security Instrument, the following itams are added to the Property description, and shall also constitute the Property
covered by the Security Instrument: building materials, appliances and goods of every nature whatscever now or
hereafter located in, on, or used, or intended to be used in connection with the Property, including, but not limited to,
those for the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposais, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelling and attached floor coverings now or
hereafter attached to the Property, all of which, including replacements and additions thereto, shall be deemed to be and
remain a part of the Property covered by the Security Instrument. All of the foregoing together with the Property
describad in the Security Instrument (or the leasehold estate if the Security Instrument is on a leasehold} are referred to in
this 1-4 Famlly Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrbwer shall not seek, agree to or make a change in the use
of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with
all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument to be perfected against the Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards for
which Insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in
Uniform Covenant 6 conceming Borrower's occupancy of the Property is deleted. All remaining covenanits and
agreements set forth in Uniform Covenant & shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all ieases of the Property
and all security deposits made In connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the existing leases and to execute new leases, in Lender's sole discretion. As used in
this paragraph G, the word "lease” shall mean "sublease" if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely
and unconditionally asslgns and transfers to Lender all the rents and revenues ("Rents®) of the Property, regardlass of to
whom the Rents of the Property are payable, Borrower authorizes Lender or Lender's agents to coliect the Rents, and
agrees that each tenant of the Property shall pay the Rents-to Lender or Lender's agents. However, Borrower shall
receive the Rents untll (i} Lender has given Borrower netice of default pursuant to paragraph 21 of the Security Instrument
and (i) Lender has given notice to the tenant(s) th%-‘- the Rents are to be paid to Lender or Lender's agent. This
assignment of Rents constitutes an absolute assignment and not an assignment for additional security only.

It Lender gives notice of breach to Botrower: (i} all Hénts received by Borrower shalt be held by Borrower as trustee for
the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender shall be entitled to
collect and receive all of the Rents of the-Property; (ifly Borrower agrees that each tenant of the Property shall pay all
Rents due and unpald to Lendﬂ'ur"léendeﬁ agents upon Lender's written demand to the tenant; {iv) unless applicable
law provides otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the costs of taking contro
of and managing the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees,
premiums on receivers bonds, repalr and maintenance cosfs, insurance premiums, taxes, assessments and other
charges on the Property, and then to the sums secured by the Sacurity Instrument; (v) Lender, Lender's agents or any
judicially appointed recelver shall be llable-to account for only those Rents actually received; and {vi) Lender shall be
entitled to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits
derivad trom the Proparty without any showing as to the inadequacy of the Property as securty.

If the Rents of the Property are not sufficient to covér the ¢osts of taking control of and managing the Property and of
collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender
sacured by the Securlty instrument pursuant to' Uniform Covenant 7,

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not and
will not perform any act that would prevent Lender from éxercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed recelver, shall not be required to enter upon, take control of or
maintain the Property before or after giving notice of default to Borrower. However, Lender, or Lender's agents or a
judicially appointed receiver, may do so at any time when a default occurs. Any application of Rents shall not cure :or
waive any default or invalldate any other right or remedy of Lender. This assignment of Rents of the Property shall
terminate when all the sums secured by the Security Instrument are paid in full.

|
J
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. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note of agreement in which Lender as
an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitted by:the
Security Instrument, E{i

-
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4 Family Fllﬁ'lpr.
M

WITNESS the hand(s) and seal(s) of the undersigned. "

) ) “w

+
E (Sea) ™ ‘gww_,__{ . MfQQy (s&hy
-Borrower SUSAN E MADDOX -Borrovier
- {(Seal) = (Seal)
-Barrcwer -Borrower

PREPARED BY: MAGNO ERS FOR SAVINGS o237
5 %ﬁiig’gﬂe srst # 27

oB1 4304k Eéaﬁ,,ﬁ I

SHELBY COUNTY JUDGE
008 WCB £7.85
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