This instrument was prepared by '
GLENN QOX Name) LYNN L. BAUGH, SENICR VICE PRES.
{Address} THOMASVITIE, Al
SATLY COX | :
5009 WOODRIDGE LANE UNITED SECURITY BANK 2
BIRMINGIAM, Al 35242 P. O. BOX 249 3
THOMASVILIE, AL 36784 i
_— MORTGAGOR ] ] MORTGAGEE _ i3
1" includes each mortgagor above. You” rmeans the mortgagese, its succassors and assigns. o
REAL ESTATE MORTGAGE: For value received, |, - — I
GLENN COX AND SATITY COX, AS JOINT TENANTS , mortgage, grant, bargain, selt and convey 1o you, with powsr of sale, .
to secure tha payment of the eecured dabt described below, on __ JANUARY 6, 1995 , the real estate described below and all [
rights, easamants, appurtenances, rants, leases and existing and future improvemants and fixturaes (all called tha "proparty”}. X
PROPERTY ADDHESS:

, IRMINGHAM , Alabama ___35242

tyi Zp Coda
LEGAL DESCRIPTION: 1.OT 35, ACCORD MAP AND SURVEY OF SOUTHERN PINES, 6TH SECIOR, AS
RECORDED IN MAP BOOK 9 PAGE 107 IN THE OFFICE OF THE JUDGE OF PROBATE OF SHELBY COUNTY,
AT ABRAMA, 95_..[1331#

located in_SHELBY County, Alabama.
TITLE: | covenant and warrant title to the property, except for

SECURED DEBT: Thiz mortgege secures repayment of the secured debt and the performance of the covenants and agreements contained in
this mortgage and In any other document incorporatad harein. Sacurad debt, as usad in this mortgage, includes any amounts | owa you
under this mortgage or under any instrument secured by this mortgage and all modifications, extensions and renewals thereof,

The sacurad dabt is evidenced by (LIst all instrumants and egreements secured by this mortgage and the dates theraof.):

¥y NOTE DATFD 1-6-95 IN THE AMOUNT OF $200, 000

—— s WL B ke = 2 —

X Future Advances: All amounts owed under tho above agreement are secured even though not all amounts may yet be

advanced. Future advances under the agreement are contemplated and will be securad and will hava priority to the same
extent as if made on the date this mortgage is cxecuted.

[] Ravolving cradit loan agraament datad. . All amountg owed undar this agreemant

are secured even though not all amounts may yet be advanced. Future advances under the agreement are contemplated and will be
sacurad and will have priority to the same extent as if made on the data this mortgage is exacutad.

b

The above obligation is due and payable on _____JULY 5, 1995 I _if not paid earliar.
The totat unpaid balance sacured by this mortgage at any one time shall not excead a maximum principal amount of:
200,316.85 k ok ok ok ok k k k ¥ K k k % ¥  poarg (6 200,316.85 N

pius interest, plus any disbursaments made for the paymant of taxes, special assessmants, of insuranca on the proparty, with interest on
such disbursemants.

Variable Rate: The intorest rate on the abligation secured by this mortgage may vary according to the terms of that obligation,

[] A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and
made a part herect,

RIDERS: Commercial

SIGNATURES: By signing below, | agres to tha tarma and covenants contalnad in this mortgage (including those on page 2 which ara heraby
Incarporated onto page 1 of this mortgaga form} and in any ridars described ahova and signed by ma.

CO'\O ] (Ssall

X (Sapl)
ar] / 3
{Seal) - e (Seal)
WITNESSES:
ACKNOWLEDGMENT: STATE OF ALABAMA, _ CLARKE , County ss: 1
t, PAM BATES MARTIN _ , @ Notary Public in and for said county and in said state, hereby certify that
GLENN COX AND SALLY (0OX, AS JOINT TENANIS y
whoge namais} ARE signed to the foregoing convayance, and who ARE known to me, acknowledged before
ndividual ma on this day that, being informed of the contents of the conveyance, _ 1THEY exacuted the same voluntarily on the
day the same bears date.
" whose namels) as of the ;
a corporaiion, glgned to the foregoing conveyance and who known te me, acknowladged before me
Corporate on this day that, being informed of the contents of the cc.aveyance, he a5 such officer and with
full authority, executed the sama voluntarily for and as the act of said corporation. '
Civan undor my hand this the L i
My commission expires: _ F
X .
(Notary Public} ALABAMA
PAM BATES MARTIN
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COVENANTS

1. Paymants. | agres to make all payments on the secured debt when due. Unlesg wa agrae otherwige, any paymanis you racaive from me or
for my benefit will be applied first to any amounts | owe you on the securad debt {exclusive of interest or principal), second, to interest and then
to principal. if partial prepayment of the secured debt accurs for any reason, it will not raduce or excuse any scheduled payment until the
securad debt is paid in full.

2. Claima against Title. | will pay ell taxen, assessments, lieng and encumbrances on the property when due and will dafend title to the property
against any claims wihich would impair the lien of thle mortgage. You may require me to assign any rights, claims or defenses which | may ha
against parties who supply labor or materials to improve or maintein the proparty.
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3. Insurance. | will koep tha property insured under terms acceeptable 1o you at my expensa and for your banafit. All insurance policies shall
include a standard? martgage clauge in favor of you. You will be nemed as loss payee or as the insured on any such insurance policy. Any o
insuranca procaads maey ba appliad, within your discretion, to sither the restoration or repair of the damaged property or to the securad debt. If S
you require mortgage ingurance, ! agrae to maintain such Ingsurance for ae long as you require. x

4. Property. | will keep tha proparty in good condition and make all repairs ressonably nacessary.

B. Expenses. | agree to pay all your axpenses, including ressonable attornays’ fesas if | break any covenants in this mortgage ar in any obligation
?%cu;a?-, by this mortgage. Attornays’ fees include thoee awarded by an appellate court. | will pay these amounts to you as provided in Covenant
of this mortgage. :

6. Dafault and Acceteration. If | fail to maka any payment whan dua or break any covenants under this mortgage, any prior mortgage of any
cbligation sacured by this morigage, you may accelerate the maturity of the gecured debt and demand immediate payment and exarcise any
othar remady available to you. This mortgage ?ives you the powar of sale, which you may afso invoke under the circumstances described in the
previous santance. If you invoke the power of sale, you will give notice of the sale by publication once 8 weak for threa successive waeks in
somea newspaper published in the county in which tha property or any portion of it is located. This notice will give the time, place and terms of
tha sale, and a dascription of the property. Aftar tnis notice is given, the property will be sold 1o the highest bidder at public auction at the front ]
Jogr oi the County Courthuusa of 1the county in which the notice of sale was pubnshead. ?

7. Aasignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwisa in writing, | may
coliact and retain the rants s long ag | am not in default. if | default, you, your agent, or a court appaintad raceivar may take possession and
manage the pmparty and collect the rents. Any rents you collact shall be applied first to the costs of managing the property, including court
costs and attorneys’ fees, commissions to rental agents, and any other necessary related expenses. The remaining amount of rents will then
apply to payments on the sacured debt as provided in Covenant 1.

8. Walver of Homestead. | hereby waive all right of homestaad exemption in the property. |
9. Laassholds: Condominiums: Plannad Unit Developments. | agree 10 comply with the provisions of any lease if this mortgage is on a leasshold. 2
If this mortgage is on a unit in a condeminium or a plannad unit devalepment, | will perform all of my dutias under tha covanants, hy-laws, or
ragutations of the condominium or planned unit developmant.

10, Authority of Martgages to Parform for Mortgagor. If | feil to perform any of my dutias under this mertgage, you may perform the dutias or .
cause them to be performed. You may sign my name or pay any amount if necessary for parformance. If any construction on the property is :
dicontinued or not carried on in & reasonable manner, you may do whatever is necessary to protect your sacurity interest in the property. This -
may include completing the construction. -

Your failure 1o perform will not praclude you from exercising any of your other rights under the law or this mortgaga. -

Any amounts E.ﬂid by you 10 protact your sscurity interest will be secured by this mortgage. Such amounts will be due on demand and will bear
intarast from the date of tha payment until paid in full at the interest rata in effact on the secured debt,

11. Inspection. You may enter the property to Inepect if you give me notice baforehand. The notice must state the reasonable cause for your
inspaction,

12. Condemnation. 1 assign 10 you the proceeds of any award or claim for damages connectad with a condemnaticn or other taking of all or any
part of the proparty. Such procesds will be appiied as provided in Covenant 1. This assignment is subject to the terms of any prior sacurity
agreemant.

13. Waiver. BY axamisirz]; any remedy available to you, you do not give up your rights to later use any other remedy. By not exercising any ;
ramedy, if i default, you do not waive your right to later consider the event a default if it happens again. k

14, Joint and Seaveral Liabllity; Co-signers; Successors and Assigns Bound. All duties under this mortgage are joint and several. If | co-sign thit
mortgaga but do not co-sign the underlying debt | do so only to mortgage my interest in the property under the terms of this mortgega. | also
agree that you and any party to this mortgage may extend, modify or make any other changses in tha terms of this mortgage or the secured debt
without my consant. Such a change will not release me from the terms of this mortgage.

The duties and benefits of this mortgage shall bind and bensfit the successors and assigns of either or both of us.

15. Notice. Unlass ctherwise required by law, any notica to me shall be given by delivering it or by mailing it by certified mail addressed to ma at
the Property Address or any other addrese that | tell you. | will give any notice to you by certified mail to your eddress on paga 1 of this
mortgage, or to any other addrass which you have designated.

Any aotice shall be deemead 19 hava been given to eithaer of us when given in the mannar statad above,

16. Transfer of the Propsrty or a Baneficlal Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transterrad
without your prigr written consant, you may demand immediate payment of the secured debt. You may also demand immaeadiate payrment if the

mortgagor is not 8 natural parson and a banaficial interest in the mortgagor is sold or transferred. However, you may not demand paymant in the
above situations if it is prohibited by faderal law as of the date of this mortgage.

17. Release. When | have pald the securad debt in full and all underlying agreements have baen terminated, this mortgage will become null and
void and you will release this mortgagse.
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