REAL PROPERTY MORTGAGE

KNOW ALL MEN BY THESE PRESENTS:

THIS MORTGAGE,ls mede and entered into on this 21" _dayof __327935Y -~ 45 95 pyandbetween the under-
gigned, ___Tracy Clark Taylor, A Single Man -

(hereinafier referred to as "Morigagor”, whether one or more) and TRANSAMERIGA FIHAI&%I?JL_ %‘VIGEE. INC., {hereinafter referred to
B9 'Hungagan'}l to secure the payment of Six Thousand Two Hundred One & Dollars

($__**6,201.49** ), evidenced by & Promissory Note of even date herewith and payable according to the terms of said Note.

NOW, THEREFORE, in consideration of the premises, the Mortgagor, and all othars executing thle Morigage, do hereby grant, bargain,
soll and convey unio the Mortgagee the following described real estate situated In Shelby
State of Alabama, to-wit:

Begin at the NW corner of Lot 11-R.E. Whaley's Map of the Town of Maylene as recorded
in Map Book 3, Page 75, in the Shelby County Probate Office; thence South along the
West line of said Lot 11 for 132.79 feet to the SW corner thereof; thence right 90
degrees 00' in a Westerly direction 42.00 feet: thence right 61 degrees 33' in a
Northwesterly direction 149.19; thence right 118 degrees 07’ in an Easterly directlon
110.00 feet to the point of beginning.
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Tograthar with all and singular the rights, privileges, hereditaments, easements and appurtenances thereunto belonging or in anywise
appertalning;

TO HAVE AND TO HOLD FOREVER, unto the said Mortgages, Mortgagee's successors, heirs and assigns.
The above described property ls warranted free from all Incumbrances and agalnst adverse claims, except as stated above.

It the Mortgagor shall sell, lease or otherwise transfer the mortgaged property or any part thereof without the prior writlen consent of the
Morgagese, the Morigagee shall be authorized to declare, at lts option, all or any par of such indebtedness immediately due and payable.

If the wihin Morgage s a second Mortgage, then It Is subordinate te that cerain prior Morigage as recorded In
Vol. 1994 _, at Page 21000 , in the offlce of the Judge of Probate of Shelby
County, Alabama; but this Mortgage Is subordinate to said prior Mortgage only to the extent of the cument balance
now due on the debt sacured by sald prior Mortgage. The within Morigage will not be subordinated to any advances secured by the above
described prior morigagse, if sakl advances are made aiter the date of the within Mortgage. Mortgagor hereby agrees notto Increase the balance
owed that is secured by said prior Mortgage. In the event the Mortgagor should fall to make any payments which become due on saidprior
Mortgage, or should default in any of the cther terms, provisions and condttions of sald prlor Mortgage oceur, then such dafault under the prior
Mortgage shall constlitute a default under the terms and provisions of the within Morigage, and the Mortgagee herein may, at its option, declare
tha entlre Indebtedness due hereunder Jmmadiately due and payable and the within Mortgage subject to foreclosure.  Fallure to exercise this
option shall not constitute a waiver of the right to exerclse same In the event of any subsequent default. The Mortgagee herein may, atits option,
make on beha!l of Mortgagor any such paymente which become due on sald prior Mertgage, or incur any such expenses or obligations on behalf
of Mortgagor, in connection with the said prior Mortgaga, In order to pravent the foreclosure of sald prior Morigage, and ali such amounts 50
exponded by Mortgagee on behalf of Mortgagor shall become a debt to Mortgages, or its assigns additional to the debt hereby sacured, and
ghall be covered by this Mortgage, and shall bear Interest from date of payment by Mortgagee, or its assigns, at the same Interest rate 4s the

indebtadness secured heraby and shall entitle the Mortgagee to all of the rights and remedies provided herein, Including at Morigages's option,
the right to foreclose this Mortgage.

For the purpose of further securing the payment of the indebtedness, the Mortgagor agrees ¢ pay ailtaxes or assaessmants when imposed
lagally upon the real estate, and shouki detautt be made In the payment of same, the Mortgagee may at Mortgagee's option pay off the same;
and to further secure the Indebtedness, Morigagor agrees to keep the iImprovements on the real estate insured against icss or damage by fire,
lightning and totmado for the falr and reasonable Insurable value thereof, In companles satlsfactory 1o the Morigagee, with loss, if any, payabte
to Mortgages as Its Interest may appear, and to promptly dellver sald policies, or any renewal of sald policles to Mortgagee; and i undersigned
fails to keep property Insured as above specified, or falls to deliver sald Ifsurance policles to Morigages, then Mortgagee, or asskns, may at
Morigagee’s optlon, insure the real estate for said sum, for Morigagee’s own beneflt, the policy i collected to be credited on the indebtedness,
less cost of collecting same. All amounts s expended by Mortgagee for taxes, assessments of insurance, shall become a debt to Mongagee
or assigns, additional to the debt hereby spacially secured, and shall be covered by this Morigage, and bear interest at the same Interegt rate
as the indebtednuss secured hereby from date of payment by Mortgages or assigns and be at once due and payable.
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UPON CONDITION, HOWEVER, that If the Mortgagor pays the Indebtedness, and relmburses Mortgagee or asslgns for any amqunts
Morigagee may have expended, than the conveyance to ba null and vold: but should default be made In the payment of any sums expended
by the Mortgagee or assigns, or should the indebtedness hereby secured, or any part thereot, or the interast thereon remaln unpald at maturity,
or should the Interest of Mortgagee or assigns In the real estate become endangered by reason of the enforcamenc of any ptor llen or
ancumbranca thareon, so as to endangerthe debt hereby secured, then in any one of sald events, the whole of the Indebtedness hereby secured,
at the option of Mortgagee or assligns, shall at once become due and payable, and this Mortgage be subject to foreclosure as now provided by
taw in case of past due martgages, and the Morigages, agents or assigns shall be authorized to take possession of the premises hareby
conveyed, and with or without fIrst taking possession, after glving elghteen days notice by publishing once a week for three consecutive weeks,
the time, place and terms of sale, by publication In some newspapar published in the County and State, sell the same in lots or parcels or en
masse as Morigagee, agents or assigns deam best, In front of the maln door of the Court House of the County {or the dlvision theraof}, where
a substantial and materlat part of the real estate is locatad, at public outery, to the highest bidder for cash, and apply the proceeds of sale: First,
to the expense of advertising, selling and conveylng. Including, If the original amount financed exceeded three hundred dollars, attorney’s fees
not In excess of flttesn percent of the unpald balance onthe loan, and referralto an attorney not your salarled employes; Second, to the payment
of any amounts that may have been expendad, orthat it may then be necessaryto axpend, In paying Insurance, taxes, orthe other Incumbrances,
with interest therean: Third, to the payment of the Indebtednass in full, whether the same shall or shall not have fully matured at the date of said
sals, but no interest shal! be collected beyond the day of sale; and Fourth, the balanca, if any, to be tumed over to the Morigagor. Undersigned
further agrees that Mortgagee, agents or assigne may bid at sald sals and purchase the sald sstate, If the highest bidder therefor. Fallure 10
sxercise this optlon shall not constitute a walver of the right to exerclse the same in the avent of any subsaquant default,

Any Mortgagor who co-signs this Mortgaga but does not execute tha Note: {a}is co-signing this Mortgage only to mortgage, grant and convay
that Mortgagor's Interest In the real estate under the terms of this Morgage; (b) is not parsonally obligated to pay the sums secured by this
Mortgage; and (c) agrees that Mortgagee and any other Mortgagor may agree 1o axtend, modilfy, forbear or make any accommodations with
regard 10 the terms of this Mortgage or the Note without that Mortgagor's consent.

IN WITNESS WHEREOF, the undersigned Mortgagor has hereunto set his signature and seal on the day first above written.

CAUTION — IT IS IMPORTANT THAT YOU THORCUGHLY READ THIS MORTGAGE BEFORE YOU SIGN IT.
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{Seal)
(Seal)
THE STATE OF ALABAMA | l, The Undersigned . a Notary Public
L] . ‘
Chillton COUNTY ( In and for said County, In sald State, hereby certify that
Tracy Clark Taylor, A Single Man whose

name{s) Is/are known to me, acknowledged befors me on this day that being informed of the contents of the conveyance, they executed
the same voluntarlly on the day the same bears date.

s 2§th January 19 95

Given under my hand and seal th

My Commission Expires; ?";;1["(71 Notary Puhlicw‘jdqm&w
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