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MORTGAGE

T BORROWER MORYTGAGOR 1
WILLIAM J BELMONT, JR. WILLIAM J BELMONT., JR.
PAULA BELMONT PAULA BELMONT
- ADDRESS . . ADDRESS
820 FOWLER LANE 820 FOWLER LANE
SHELBY, AL 25143 SHELBY, AL 35143
TELEPHONE HO. IDENTIFICATION NO, TELEPHONE NO, IDENTIFICATION NO.

It consideration of the loan or other cradlt accommodation specitied and any future advances or future Obligations, as defined herain, which may be

Tdvnnmd or incurred. and other good and valuable coensideration, Mortgagor warrants, burgnins, sells, assigns, conveys, and maortgages to
[ First Federal Of Al ., PSB , 701 Montgomery Highway, 201, Birmingham, AL, 35216 . .

e ——— ("Lender"}, ita successors and assigns, with power of sale
and right of entry and posseasion all of Mortgagor's present and future estate, right, title and interest in and 10 the real property described in Schedule
A which |8 attached to this Mongage and incorporated herein together with all present and future improvements and fixtures; privileges,
hereditaments, and appurtenances; leases, licenses and other agreements; rents, issues and profits; water, well, ditch, resesvoir and mineral rights
and stocks partaining to the real property {cumulatively "Property”), untit payment in full of all Obligations secured hereby.

Morsover, In further consideration, Mortgagor does, for Mortgagor and Mortgagor's heirs, representatives and assigns, hereby expressly warrant,
covenant, and agres with Lender its successors and assigns as follows:

1. OBLIGATIONS. This Morigage shall secure the paymant and parformance of all present and future indebtedness, liabilities, obligations and
covenants of Borrower or Mortgagor (cumulatively “Obligations”) to Lender pursuant o

fa) this Mortgage and the following promissory notes and other agreamaents:

TTTTTINTENEST PRINEIFAL AMOUNY/ FUNDIRG/ MATONITY CUSTOMER LOAN TTTTTTTh
_RAYE 1 CREDIT LIMIT | AGQREEMENT DATE DATE , NUMBER ) NUMBER L
VARIABLE $281,741.72 01/06/95 01/06/10

O -

(b) ail other present or future, written agresments with Lender which refer specifically to this Morigage (whether sxecuted for the sams or
different purposes than the foregoing):

(c) any guaranty of obligations of othigr parties given to Lender now or hereafter executad which refers to this Morigage;

(d} future advances, whether obligatory or optional, to the same extent as if made cantemporanecusly with the execution of this Mortgage, mada
or extended on behalf of Morigagor or Borrower, Mortgagor agress that if one of the Obligations is a line of credit, the llen craated by this
Mortgage shall continue untll paymant In full of all debt due under the fins notwithstanding the fact that fror time to time (but before termination
of the line) no‘balance may be outstanding. At no time shall the lien of this Mortgage, not including sums advanced to protect the security of this
Mortgage, exceed $_281,741.72 ; and

(8) all amendments, extensions, renewals, modifications, replacernents or substitutiona to any of the foregoing. |

2. REPRESENTATIONS, WARRANTIES AND COVENANTS. Mortgagor represents, warrants and cavenants to Lencer that:

(8} Mortgagor has fee simple marketable title to the Proparty and shall maintain the Property free of all fiens, security interests, encumbrances
and claims except for this Mortgage and those described in Schedule B which is attached to this Mortgage and incorporated herein by reference,
which Mortgagor agrees to pay and perform in a timaely manner;

(b) Mortgagor is in compliance in all respacts with all applicable federal, state and local laws and regulations, including, without limitation, those
relating to "Hazardous Materlals”, as defined herein, and other snvironmental matters (the "Environmental Laws"), and neither the faderal
government or any other governmental or quasi governmental entity has filed & lien on the Property, nor are thera any govarnmental, judicial or
administrative actions with respect to environmental matters pending, or to tha best of the Martgagor's knowiedge, threatened, which invoive the
Property. Nelther Mortgagor nor, to the best of Mortgagor's knowledge, has any other party used, generated, released, discharged, stored, or
dispasad of any Hazardous Matarials, In connaction with the Property or transparted any Hazardous Materials to or from the Proparty. Mortgagos
shall not commit or permit such actions to be taken In the future. The term "Hazardous Materlals" shall mean any substance, material, or waste *
which ie or bescomas regulatad by any governmantal authority including, but not limited te, {i) petroleurn; {il) friable or nonfriable asbestos, (ill)
polychlorinated biphenyls; (iv) those substancas, materials or wastes designated as a "hazardous substance” pursuant 1o Section 311 of the
Clean Watar Act or listad pursuant to Section 307 of the Clean Water Act or any amendments or replacemants to thesa statutes; (v] those
substances, materials or wastes definad as a "hazardous waste” pursuant to Section 1004 of the Resource Consgervation and Recavery Act or any .
amendments of repiacemante to that statute; and {vi) those Bubstances, materials or wastes defined as a "hazardous substance” pursuant to
Section 101 of the Comprehensive Environmental Responge, Compsnsation and Liability Act, or any amendments or replacements to that statute
ar any other similar state or federal statute, rule, regulation or ordinance now or hereafter in effect. Martgagor shall not leass or permit the
sublease of the Property 10 a tenant or subtenant whose operations may result in contamination of the Property with Hazardous Materials or toxic
substances,

(¢c) All applicable faws and regulations including, without limiation, the Amaricans with Disabilities Act, 42 1.8.C. 12101 et seq. (and alt
regulations promulgated thereunder) and all zoning and bullding laws and regulations relating to the Property by virtue of any federal, state or
municipal authority with jurladiction aver the Property, presently are and sh.il be obsarvad and complied with in all matarial regpects, and all’
rights, licenses, permits, and certificates of oceupancy (including but not limited to zoning variances, special exceptions for noncanforming uses,
and final inspaction approvals), whether tamporary or permanent, which are material to the use and occupancy of the Property, presently are and
shail be obtained, preserved and, where necassary, renewsd 1
(d) Mertgagor has the right and is duly authorized to execute and perform its Obligations under this Mortgage and these actions do not and shalt )
not conflict with the provislons of any statute, regulation, ordinancs, rule of law, contract or othar agrearnant which may be binding on Mortgagor ‘

at any time,
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(8) No action or proceeding s or shall be pending or threatensd which might materially alfect the Property, and

(fy Mortgagor has not violated and shall not violate any statute, regulation, ordinance, ruls of law, contract or other agresment (including, butnot

limited h':‘l.; those governing Hazardous Materials) which might materially affect the Property of Lender's rights or interast In the Proparty pursuant
to this Mortgage.

3. PRIOR MORTGAGES. Mortgagor represents and warrants that there are na prior mortgages or deeds of trust affecting any part of the Property
axcept as st forth on Schedule B attached to this Mortgage which Mortgagor agrees {0 pay and perform in a timely manner. If there are any prior
mortgages or deads of trust then Marigagor agrees to pay all amounts owed, and perform all obligations requirad, under such mortgages or cesds
of truat and the indabtedness secured thereby and further agraes that a default under any prior mortgage or deed of trust shall be a default under
this Mortgage and shall entitle Lender to all rights and remadles contained herein or in the Obligations to which Lender would be entitied in the svent
of any other default.

4. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS. In the event of a gale, conveyance,
lease, contract for deed or transfer 1o any paraon of all or any part of the real property deacribed in Schedule A of any interest therein, or of all or any
beneficiat interest in Borrower or Mortgagor (if Borrower or Mortgagor is not a natural person or persons but is a corporation, limited liability
company, partnership, trust, or other legal entity), Lender may, at its option declare the outstanding principal balance of the Obligations plus accrued
intarest thereon immediately due and payabie. At Lender's request, Marigagor of Borrower, as the case may be, shall furnish a complete staternent
setting forth all of its stockholders, members or partners, as appropriate, and the extent of their respective ownarship intereats.

5 ASSIGNMENT OF RENTS. Mortgagor abaolutaly assigns {0 Lander all present and future rents, royalties, incoms and profits which arise from the
use or gccupancy of all or any portion of the Property. ntit Mortgagor is in default under this Mortgage or any of the Obligations, Mortgagor shall
have & license to collect and receive the rents, royalties, Income and profits. Upon any default under this morigage ar any of the Obligations, Lender
may terminate Mortgagor's license without notice and may theraatter procesd to coliect the rents, royalties, income, and profits with or without the
appointment of a receiver. All rents, royalties, Income and profits collected by Lender or A racelver will be applied first to pay all expenses of
collection, then to the payment of all costs of operation and maintenance of the Property, and then to the paymant of the Obligations secured by this
Morigage in the order determined by Lender in its sofe disoretion.

8. CONSTRUCTION MORTGAGE. (] I checked, thia Mortgage is a construction morigage that secures an Obligation incurred for the acquisition
cost of the land and/or the construction of an improvement on land, and it will be subject to the terms of a construction [oan agreement between
Martgagor and Lender. Any materials, equipment or supplies used or intended for use in the construction, developmant or oparation of the Property,
whether stored on of off the Property, shall alao be subject to the llen of thia Mortgage. Mortgagor shall obtain Lander's approval of all plans and
spaciﬂce:tinns. adnd no changes to the plans and epecifications or the nature of the construction project shall be permitted without the prior written
approval of Lender.

7. LEASES AND OTHER AGREEMENTS. Mortgagor shall not take or fail to 1ake any action which may causs or permit tha termination or the
withholding of any payment in connectlon with any Lease or other agresmant {"Agreement”) partaining to the Froperty. In addition, Mortgageor,
without Lender's prior written consent, ahall not: {a) collect any manies payable undar any Agresrment more than ons month in advance; (b} madify
any Agreament; (c) assign or allow a (lwn, security Intersat or other encumbrance to bs placad upon Mortgagor's rights, title and interest in and to any
Agreement or the amounts payable thersundaer, or (d} terminate or cancel any Agreemant excapt for the nonpayment of any sum or other material
breach by the other party thereto. H Mortgagor receives at any time any written communication asserting a default by Mortgagor uncier an
Agreament or purporting to terminate or cancel any Agreement, Mortgager ghall promptly forward a copy of such communication {and any
subsequent communications relating thereto) to Lendier. All such Agreementa and the amounts dus to Mortgagor thereunder are hereby assigned to
Lander as additional securlty for the Obligations.

8. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entitied to notlfy or require Mortgagor to notity any third party
{including, but not limited to, lessees, licenseas, govarnmental authorities and insurance companies) 1o pay Lender any Indebtedness or obligation
awing to Mortgagor with respect 1o the Property (cumulatively “ndebtednase") whether or not a default exlsts under this Mortgage. Mortgagor shalt
diligantly collect the Indebtedness owing to Mortgagor from these third parties until the giving of such notification. In the event that Morigagor
posaesses of raceives posaession of any Instrumente or other remittances with respect to the Indebtedness following the giving of such notification or
if the instrumenta or other remittances constitute the prepaymeant of any Indebtedness or the payment of any insurance ar condemnation procaeds,
Mortgagor ehalt hold such instruments and other remittances in trust for Lender apart from its other property, endorse the instrumenta and other
ramittances to Lender, and immediatsly provide Lender with possession of the instrumants and other remittances. Lender shall be entitied, but not
required, to colisct (by lagal prooeadings or otherwise), extend the time for payment, com rornige, exchange or release any abligor or cotlateral, ar
otherwise settle any of the Indabtadness whether or not an event of default axists under this Agresment. Lender shall not be liable to Mortgagor for
any action, error, mistake, omlesion of detay pertaining to the actions described in this paragraph or any damages rasulting therefrom.
Notwithstanding the foregoing, nothing hereln shall cause Lender to be deemed a morigages in possession.

6. USE AND MAINTENANCE OF PROPERTY. Mortgagor shall take all actions and make any repairs neseded to maintain the Property in good
condltion. Mortgagor shall not commit or parmit any waste 1o be committed with respect to the Property. Mongagor shail use the Property solaly in
compliance with applicable law and insurance policies. Mortgagor shall not make any alterations, additions or improvements to the Proparty without
Lender's pricr written consent. Without limiting the taregoing, all alterations, additions and improvements made to the Property shall be subject to
she beneficial intereat belonging to Lender, shall not be removed without Lender's prior written congent, and shall be made at Maongagor's soje
pxpeanse.

10. LOSS OR DAMAGE. Mortgagor shall bear the entire risk of any loss, theft, destruction or damage (cumulatively “Loss or Damage') o the
Property or any portion thereaf from any cause whatsoever. In the event of any Loss or Damage, Mortgagor shal, at the option of Lender, repair the
attected Property ta its previous condition or pay or cauge 1o be paid to Lender the decrease in the fair market value of the affected Property.

11. INSURANCE. The Property will be kept insured for its full insurable value against all logs or damage caused by flood, earthquake, tornado and
fire, theft or other casualty to the extent required by Lender. MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANGE THROUGH AN
EXISTING PCLICY OR A POLICY INDEPENDENTLY BTAINED AND PAID FOR BY OWNER, subject to the right of Lender to decline the insurance
oftered by Mortgagor for reascriable cause befors credlt is sxtended. The insurance policles shall require the insurance company to provide Lender
with at least .____3. dayse' written notice before such palicles are attered or cancelled in any manner, The insurance policies shall name Lander
as a loss payee and provide that no act or omlasion of Mortgagor or any other parson shall affect the right of Lender to be paid the insurance
procesds pertaining 10 the loss or damage of the Property. In the event Mortgagaor fails to acquire or maintain Insurance, Lender {after providing
notice as may be required by law) may in ite discretion procurs appropriate insurance Coverage upon the Praperty and the insurance cost shall be an
advance payable and bearing interest as deacrlbed in Paragraph 22 and secured hereby. Mortgagor shall furnish Lender with evidence of insuranca
indicating the required coverage. Lender may act as attorney-In-fact for Mortgagor in making and settling claims under insurance policies, canceiling
any pollcy or endorsing Mortgagor'a name on any draft or nagotiable instrument drawn by any insurer. Al such insurance policies shall be
immediately assigned, pledged and dallvared to Lender as further security for the Obligations. In the avent of lass, Mortgagor shall immediately give
Lander written notice and Lender is authorized to make proof of loss. Each insurance company is diracted to make payments diractly to Lendes
instead of to Lender and Mortgagor. Lender shall have the right, at its sole option, to apply such monies toward the Obligations or toward the cost of
rebuilding and restoring the Property. Any amouris may at Lender's option be applisd in the inverse order of the ¢due dates thereof.

12. ZONING AND PRIVATE COVENANTS. Mortgagor shall not initiate or consent to any change in the zoning provisions of private covenants
affecting the usa of the Property without Lender's prior written consent. It Mortgagor's use af the Property bacomes a nonconforming use under any
zoning provision, Mertgagor shall not causa Of permit such use to be discontinued or abandoned without the prior written consant of Lander.
Morigager will immaediately provide Lander with writtan notice of any proposed changes to the zoning provisions or private covenants affecting the

Proparty.

$1. CONDEMNATION. Mortgagoer shall immediately provide Lander with written notice of any actual or threatened candemnation or eminent
domain proceeding pertaining to the Property. All manies payable to Mortgagor from such condemnation or taking are hereby assigned to Lender
and shall be applied first to the paymant of Lender's attorneys' fees, legal expenses and other costs (including appraisal fees) in connection with the
condemnation or eminent domaln proceedings and then, at the option of Lender, to the payment of the Obligations or the restoration or repair ¢f the
Proparty.

ia. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACT IONS. Mongagor shall immaediately provide Lender with writtan notice of any
actual or threatened action, suit, or other proceeding affecting the Property. Mortgagor hereby appoints Lender as its attorney-in-fact to commen<s,
intarverse In, and defend such actions, suits, or other legal procesdings and to sompromise or seitle any claim or controversy partaining therato.
Lander shall not ba liable to Mortgagor for any action, error, mistake, amission or delay pertaining to the actions described in this paragraph or any
damages resulting therefrom, Nothing contained hersin wiil prevent Lender from taking the actions described in this paragraph in its own namae.

15. INDEMNIFICATION. Lender shall not assume or be responsible for the performance of any of Mortgagor's obligations with respact 10 the
Property under any ¢ircumstances. Maortgagor shall immediately provide Lender with written notice of and indemnify and hold Lender and its
sharsholders. directors, officers, employees and agents harmieas from all claims, damages, Yabilities (including attorneys’ fees and legal axpenzss),
causes of action, actions, suits and other lagal procesdings (curnulatively "Claims") pertaining to the Property (including, but not limited 1o, those
involving Hazardous Materiale). Mortgagor, upon the request of Lander, shall hire lega! counsel to defend Lender from such Claims, and pay the
attorneys' fees, legal expenses and other costs incurred in connection therewith. In the alternative, Lender shall be entitied to employ its own legal
counsel to defend such Claimsa at Mortgagor’s cost. Mortgagor's obligation to.‘'ndemnify Lender under this paragraph shajl survive the termination,
releasa or foreclosure of this Marigage.

16. TAXES AND ASSESSMENTS. Mortgagor shall pay all taxes and assessmants ralating to Property when due and immadiately provide Landu;i

avidance of payment of same. Upon the request of Lender, Mortgagor shall deposlt with Lender each month one-twelfth {1/12) of the estimata
annua! ingurance premium, taxes and assessments pertaining to the Property. So long as there is no dafault, these amounts shall be applied to th
payrmant of taxes, assesaments and Insurance as required on the Proparty. In the event of default, Lender shall have the right, at its scle option, t
apply the funds 50 held to pay any taxes or against the Obligations. Any funds applied may, at Lender's option, be applied in reverse order of th;
due clate thereof,
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17. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Mortgagor shall allow Lender or its agents to axamine and Inspact the
Property and sxamine, Inspact and make copies of Mortgagor's books and records pertaining to the Property from timae to time. Marigagor shall
provide any assistance required by Lender for these purposes, All of the signatures and Information ¢ontained in Mortgagor's books and racords
shall be genuine, trus, accurate and complete in all respects. Mortgagor shall note the existence of Landar's beneflicial interest in its books and
racords pertaining to the Property. Addltionally, Mortgagor shell repant, in a form satisfactory to Lender, such information as Lender may requsst
regarding Mortgagor's financlal conditlon or the Property. The Information shall be for such periods, shall reflect Mortgagor's records at such time,
and shail ba rendsred with such fraquancy as Lender may designate. Al information furnished by Mortgagor to Lender shall be true, accurate and

complete In ail respects, and signed by Mortgagor if Leandsr requests, '

18. ESTOPPEL CERTIFICATES. Within ten {10} days after any request by Lender, Mortgagor shall daliver to Lender, or any intended transteras of -
Lender's rights with respect to the Qbligations, a signed and acknowledged staternent epecifying: {a) tha outstanding balance on the QObligations;
and {b) whether Morigagor possesses any claims, defenses, set-offs or counterclaims with respact to the Obligationsa and, if 80, the nature of such
claims, defenses, set-offs or counterclaims. Martgagor will be conclusively bound by any representation that Lender may make to the intended
transferee with respect to these matters in the event that Mortgagor falls to provide the raquasted staterment in a timely manner.

19. DEFAULT. Morgagor shall ba In default under this Mortgage in the event that Mortgagor, Borrower or any guarantor of the Obligation:
(a) fails to pay any QObligation to Lender when due;
(b) falls to perform any Obligation or breaches any warranty or covenant to Lender contained in this Morigage or any other present or future
agraemant,
(c) destroys, loses or damagss the Property In any rmatersial respect or subjecta the Propefty 10 seizure, confiscation, or condemnation;
(d) sesks to revoke, terminate or otherwlse limit its liabllity under any guaranty to Lendsr or any individual guarantor dies;
(e) dies, becomss lagally Incompetent, is dissolved or terminated, becomes insolvent, makes an assignment for the benefit of creditors, fajis to
wy debts an they becoms dus, files a petition under the federal bankruptcy laws, has an involuntary petitlon In bankruptey filed in which
ortgagor, Borrower or any guarantor s named, or has property taken under any writ or process of court,
{fy allows goods to be used, transported or atored on tha Property, the posaesslon, transportation, or use of which, is Hlegal;
(g) allows any party other than Mortgagor or Borrower 10 assume or undertake any Obligation without the written consent of Lender; or
(h) causes Lender to desm itself insscure due to a significant decline in the value of the Property: or if Lender, in good faith, believes for any
reason that the prospact of paymaent or parformance is Impalred.

20. RIGHTS OF LENDER ON DEFAULT. I thers |s a default under this Martgage, Lender shall be entitled to exercise one or mare of the following
ramedies without notice or demand {except as raquired by law):
(a) to declars the Obligations immediately due and payable in full;
(b} to coliect the outstanding Obligations with or wltﬁuut resorting to judicial process;
fe) to require Mortgagor to dellver and make avaitable to Lender any personal property or Chattels constituting the Property at & place
raasonably convenient to Mortgagor and Lender;
(d) to erter upon and take possession of the Property without applying for or obtaining the appeintment of & racaiver and, at Lender's option, 1o
appoint a receiver without bond, without first bringing suit on the Obligatlons and without otherwise meeting any statutory conditions regarding
recelvers, it being intended that Lender shall have thls contractual right to appoint a receiver;
(e} to smploy a managing agent of the Property and let the sams, in the name of Lender or in the name of Mortgagor, receive tha rents,
incomes, issues and profits of tha Property and apply the same, after payment of all necessary charges and axpenses, on account of the

Obligations;
{f) to pay any sums in any form or mannar desmad expedisnt by Lender to protect the security of this Merigage or to cure any default other

than payrnent of interast or principal on the Qbligations;

(@) to forecioss this Mortgage under the power of sale and in accardance with the requiremants of law or by judicial action, at Lender's slection;
(h) to set-off Mortgagor's Obligations against any amounts owed Mortgagor by Lender Including, but not limited to, monies, instruments, and
deposit accounts maintained with Lander or any currently existing or future affiliate of Lender, and

(l} to exarcise all other rights available to Lander under any other written agreement or applicable law.

H Mortgagor is in default under this Morigage, this Morigage shall be subject to foreclosure at Lender's option, Notice of tha exercise of such option
is expressly waived by Morigagor, and Lender shall have the right to entsr upon and take possession of the Property, and after, or without taking
nossession of the property, to sell the Property at the front or main door of the courthouse of the county whers the Property is |located, at public
outcry for cash, after first giving notloe of the description of the proparty to be sold and the time, place, and terms of such sale by pubklication once a
week for three consscutive wesks prior to the sale in a newspaper published in the county or countias in which the property to be sold is located.
Mortgagor waiveas any requirsment that the Property be scld In separate tracta and agrees that Lender may sall the Property an masse regardiess of
the nurnber of parcels conveyed by this Mortgage. The power of sals granted to Lender Is a continuing power of sale and shall not be fully exerclsed
until all of the Property not praviously sold 1s sold or all of the Obligations are satistied in full. Upon the payment of the purchase price, Lander or the
?uctinnur cn?dumlng the sale |3 authorized to sxacute a deed to the property in Mortgagor's name and deliver the deed to the purchaser at the
oraclosure sale,

a*ﬁ
E T T R R
Sy e a

i
"L

= T T mE R
. + - N Y

. o=

W TR WA Ve W Meaem ot T " OEE e ®
' N

Cm i s AL =

The proceeds from the sale of the Property shall be applisd as foliows: first, 10 the expense of advertising, preparing, asling, and conveying the
Property for sale, Including reasonable atiorney fees Incurred by Lender in the foracioaure action or any injunction proceeding, bankruptcy, appeal, or
other proceeding challenging the right of Lender to foreciose this mortgagse or sell any of the property, sacond, to the payment of any amounts
expended or that may be necessary to expend to pay insurance, taxes, asseasments. and other liens and mortgages; third, in full or partial payment
of the Obligations In such order as Lender may slect; and fourth, the balance, if any, to be paid in accordance with the requirsments of law.

21. SECURITY INTEREST UNDER THE UNIFORM COMMERCIAL CODE. This Mortgage shall be considered a financing etatement and & tixture
filing pursuant to the provislons of the Unitorm Commercial Code (as adopted by the state where the real property is locatad) covering fixtures,
chattels, and articles of personal property now owned or hereafter attached to or to be used in connection with the Property together with any and all
raplacements thereo! and additions therato (the "Chattels"), and Mortgagor hereby grants Lender & security interest in such Chattsle. The debtor is
the Mortgagor described above. The securad party is the Lender described above. Upon demand, Mortgegor shall make, execute and deliver such
security agreements (as such term s defined in said Uniform Commercial Code) as Lender at any time may deem necessary Or proper or require o
grant to Lender a perfected security interest in the Chatteis, and upon Mortgagor's failure ta do s0, Lender is authorized 1o sign any such agreement
as the agent of Mortgagor. Mortgagor hereby authorizes Lender o file financing statements (as such term is defined in sald Uniform Commercial
Code) with respect to the Chattels, at any tima, without the signature of Mortgagor. Mortgagor will, howaver, at any time upon request of Lander,
sign such financing statements. Mortgagor will pay all flling fees for the filing of such financing statements and for the reflling thereot at the times
required, in the opinion of Lander, by sald Uniform Commercla! Code. H the lien of this Mortgage be subject to any security agreamaent covaring the
Chattels, then in the event of any default under this Morigage, all the right, title and interest of Mongagor in and to any and all of the Chattels is
hareby asaigned to Lender, togather with the banstit of any deposits or payments now of hereafter made thereof by Mortgagor or the predecessors or
successors in title of Mortgagor In the Property,

22. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, at Lender’s option, may expend funds {including attorneys’ fees and legai |
expenses) t¢ perform any act required to be taken by Mortgagor or to exercise any right or remedy of Lender under this Mortgage. Upon demand,
Mortgagor shall immaediately reimburse Lendaer for all such amounts expsnded by Lendar together with interest thereon at the lower of the highest
rate described in any Obligation or the highsst rate aliowed by law from the dats of payment unti! the date of reimbursement. These sums shall be
includad in the deflnition of Obligations harain and shall be sacured by the beneficial interast granted herain. i the QObligations are paid after the
baginning of publication of notice of sate, as herein pravided, or in the svent Lender shall, at its aole optian, permit Mortgagor to pay any part of the
Obiigatione after the beginning of publication of nutics of sale, &s harein provided, then, Mortgagor shall pay on demand all éxpenses incurred by the
Lender in connection with said publication, including reasonable attorneys’ fees, and this Mortgage shall be security for all such sxpensas and fees.

29 APPLICATION OF PAYMENTS. AN payments made by or on behalf of Mortgagor may be applied against the amounts paid by Lender
[including attorneys’ fass and lagal uupnnauam cannection with the exercise of its rights or remadies describad in this Mortgage and then to the

paymant of the remaining Obligations In whatever order Lender chooses,

24 POWER OF ATTORNEY. Morigagor hereby appolinta Lander as lts attorney-in-fact to sndorse Mortgagor's name on all instruments and other ',
documents pertaining to the Obligations or the Martgage. in addition, Lender shall be entitled, but not required, 1o perform any action or executs any
docurnent required to be taken or executed by Mortgagor under this Mortgage. Lender's performance of such action or axecution of such
documents shall not relieve Mortgagor from any Obligation or cure any default under this Morigage. All powers of attorney describad in this

Mortgage are coupled with an Interest and are irrevocable.

25. SUBROGATION OF LENDER. Lender shall be subrogated to the rights of the holder of any previous lien, sscurity interest or ancumbrance
discharged with funds advanced by Lender regardless of whethsr these llens, security Intarests or other encumbrances have bean released of record.

28. COLLECTION COSTS. If the original amount of the Obligations exceed $300, and if Lander hires an attornsy who is not its salarisd smployee to
callect any amount dus under the Obligations or anforce any right or remedy of Lender under this Mortgage, Mortgagor agrees to pay Lender's
reasonable expenses and collaction costs, including reasonable attorneys' fees not exceeding 15% of the unpaid debt after default. -

27. PARTIAL RELEASE. Landsr may releass its interast in a portion of the Property by executing and racording one or more partial releases without,
affecting its interest in the remaining portlen of the Property. Nothing harsin shall be deemed to obligate Lender to release any of its interest in the
Property(except as required under Paragraph 34}, nar shall Lender be oblgated to releases any part of the Praperty if Mortgagor is in default under:

this Mortgage. .

1
2g. MODIFICATION AND WAIVER. The moditication or waiver of any of Morigagor's Obligations or Lander's rights under this Martgage must be)
contained in & writing signad by Lander. Lender may perform any of Borrowsr's or Mortgagor's Obligations, delay or fail to exercize any of its rights .
or accept payments from Morigagor or anyone other than Mortgagor without causing a walver of those Obligationa or rights. A waiver on nnal
accasion shall not constitute a waiver on any other occasion. Mortgagor's Cbligations under this Mortgage shall not be affected it Lander amends,
compromises, sxchanges, fails to exercise, impaire or releasee any of the Obligations belonging to any Mortigagor, Borrowar of third party or any of
its rights apainat any Mortgagor, Borrower of third party or any of the Property. Lender’s failure to insist upon strict performance of any of the
Obligationa shall not ba deemed a walver and Lencsr shail have the right at any time thereafter to insist upon strict performanca. !
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29. SUCCESSORS AND ASSIGNS. This Mortgage shall be binding upon an

suCCess0rs, assigns, trustees, receivers, adminlstrators, personal representatives, legatees and deviseos,

10. NOTICES. Except as otherwize requirsd by law, any notice of other communicati

sant to the parties at the acddresses described in this Morigage or such other address as the parties may designate in writing from time to time.

41. SEVERABILITY. Whenever poasible, sach provision of this Mortgage shall

law. If any pravision of this Mortgage violates the law or |3 un

enforceable. the rest of the Mortgage shall remain valid.

d inure to the benefit of Mortgagor and Lender and their respsctive
on to be provided under this Mortgage shatl be in writing and

be interpretad so as to be effective and valid under appllcable state

a2 APPLICABLE LAW. This Mortgage shail be governed by the laws of the state where the real property is located. Unjess applicable law provides

otherwise. Grantor consents to the jurisdiction of any court ee

lscted by Lender, in its sole discretion, located in that state.

13. MISCELLANEOUS. Mortgagor and Lender agres that time is of*the essence. Mortgagor waives presentment, demand for payment, n
dishanor and protest except as required bv{ faw. All references to Mortgagor in this Mortgage shall includte 8Nl parsons signing below. If there
Al

than one Mortgagor, their Obligations sh
and Lender pertaining to the terms and conditions hareof.

otice of
ig mora

be joint and several, This Morigage ropresents the complete integrated understanding between Morntgagor

34. SATISFACTION. Upon the payment of all of the Obligations, including all future advances and all surmns advancad by Landsr pursuant 10 this
Mortgage, this Mortgage shall be vold and Lender will mail or daliver to Mortgagor a wrltten satisfaction in recordable form, uUntil such time, thig

Mortgage shali remain in full force and etfect.

If this Mortgapge secures an open end of ravolving line of credit which provides for juture advances, satlsfaction of the Obligations shall not oceur until
thare 18 no outstanding Indebtedness under any of the Obligations sacured by this Morigage and no commitment or agreement by Lender to make
advances of otherwise give value uncder any agreement evidencing the Obligations. Upon written request to satisfy this Morigage signed by
Mortgagor and ali other persons who have a right to require Lencler 1o axtend valua, and provided there is no autstanding Obligation at th
Lender will cause this Mortgage to be satistied in acoordance with law. After the written request for satistaction, neithar Mortgagor nor any othet

person shall nave any right 1o raguest or demand that Lende

¢ extend value under this Mortgage or any othsr agreements as Lender shall be r

from all commitments to extand value theraunder. Until the raquest to satisfy this Mortigage is duly signed and delivered t. {ander, this M

shall continue in ful! force and effect.

Mortgagor shall pay any ¢0sts of recordation of the satisfaction.
45. JURY TRIAL WAIVER. MORTGAGON HEREBY WAIVES ANY RIGHT TO TRIAL BY JURY IN ANY CIVIL ACTION ARISING OUT OF, OR

UPON, THIS MORTGAGE.
16. ADDITIONAL TERMS.

Mortgagor acknowledges that Martgagor has read, understands, and agrees to the terms and conditions of this Mo

an axact copy of it.

Dated this _&8th _ dayof - January, 1335

MO R: PAULA BELMONT

at time,

aleasad
orgage

BASED

rigage, and acknowledges receipt qf

" "PAULA BELMONT

MOATGAGOR: MORTGAGOR:
MORTGAGCR: MORTGAGOR: j
MORTGAGOR: MORTGAGOR:!
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State of Alabam )
County of M&L&J ' ) 8

oy LW Thﬂfragnlpg I@ ﬂam EE acknowl Md b&me TE this E é;: day of Li@umﬂ_,J 4 fb

My cgmnﬂﬁwmm angd official seal.
MY cumummu mg; Jan. ]
BONDED THRU NOTARY
State of Alabarma ;
County of. S5
The foregoing instrument was acknowledged before me this dayof — .-
M_y_énmmlsslun expires: . Witness my hand and official seal.
Notary Public
State of Alabama
Countyof — 8s.
The foregoing instrument was acknowledged before me this day of
by .. . - s
ag i — . offtor
ﬁ;ﬂ;r_énmmisslnn';xpiras: ——. Witness my hand and official seal. |
Notary Public
State of Alabama
County of - 85.
The foragoing instrument was acknowledged before ma this day of
by _ .o L
ag I — o of /for
H;Eammisslun explres: — . Witness my hand and official seal. - |
Notary Public i
SCHEDULE A |

SEE ATTACHED ADDENDUM A.

SCHEDULE B ]

THIS DOCUMENT WAS PREPARED BY: First Federal Of Alabama, FSH
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SHELBY COUNTY, ALABAMA -

JEFF FALKNER . _ _
e 1, Barton F,. Carr, 12 Registared Surveyor of the Stata of Alabama hereby -
certify that the foregoing {5 & trua and-correct plat of the parceis showo and

E';‘ENE'S MARINE SUBDIVISION - herefn described as follows:

parcel 1

———

CARR & ASSQCIATES ENGINEERS, INC. Commence &t the N.M. Corner of the H.E. 1/4 of the K.M. 174 of Section 26,
© COMPLETE ENGINEERING SERVICES | Township 21, South, Range 1 West; thence rua 3 1*15'00* E, 1238.19'; thence
PELHAM 2~ 9go12' left 346.21°; thence 90° right 200,00'; thence 0°25'24% right 359.37°
{guger. 1. _oF to the Point of Beginning;, thence continue along same <Course 170.12° to the
centeriine of a1 creek; thence 85°17'22* left, 103.50° esst along 'said
centeriine; thence 3°40'37" right 100.01°; thence 1403'31° right 52.34" along
said centerline to the R,0.¥. of Alabama Righway 25; thence $3°16'52" left
168.19* northerly along satd R.O.W.; thence 90* Jeft 89.56'; thence 3307 47"
left 270.97' to the Point of Begianing, containing 54,336.17 square feet,

DaT

E:
2-27-90

e 'ql-lﬁ.--.-'!-ﬂ-‘-il_—_

Parcel 2

Lt S e A e s i e e T

)5 0R24e

Commence at the M., Corner of the R.E. 1/4 of the XM, 1/4 of section 26,
~ Township 21 South, Range 1 Mest; thence run S 1*16°00" €, 1238.19'; thence
99%12* Jeft 346.21'; thence 90° right 200.00°; thence 0*26'24" right 350.37%;
thence 90°17'53" left 270.57' to the point of Beginning; thence 33°07'47°
right 89.56' to the R.O.K. of Alabama Highway 25; thence 90° 1eft 107.86°
along safd R.O.¥.; thence 90° Teft 157.91'; thence 57°38°'08" left 127.83" t0 v
the point of Beginning, containing 13,345.83 square feet, f:.‘

“Parcel 3

- Comtence at the MH.M. Corner of the N.E. 1/4 of the N.W. 1/4 of Section 26,
Township 21 South, Range 1 West; thence run S 1*15°'00° £, 1238.19"; theace
99°12' left 146.21'; thence 90° right 200.00°'; thence 0°26°247 right 350,37°;
thence 90°17°'53° left 270.97'; thence 89*14'04" left 127.69' ta the Point of
Beginning; thence continue along szae courss 94.71'; thence 122°21'51° right
208.6]' to the R.0.¥. of Alabama Highway 26. thence 90* right 80.00° along
said R.0.M.: thence 90° right 157.91* to the Point of Beginning, containing
14,661.08 square feet, . g

v Ty e, 2T
LT AT T
o CRE L . 1-

parcel 4

Nl ‘_'.:_. 'l'-'\;a_'.:.'f'-:f_-_::.:_ 3,0 __*1-.9-1- i TR AT

Compence -at the N.H. Corner of the N.E, 1/4 of the N.X. 1/4 of Section 26,
Township 21 South, Range 1 West: thance run § 1°15'00°7 £, 1238.1%"; thence :
gg9°12* left 346.21'; thence 90 right 200.00"': thenca 0°26'24" right 350,37 s
thence 90°17'53% left 270.97'; thence 83°147°04" left 222,40 to the Poiat of

eginning; thence continue along same course 76.27"';: thence 122°13'51° right 3
249 44' to the R.0.M, of Alabama Highway 25: thence 30°08° right £5.00" along i
: <ald R.0O.M.: thence 90° right 208.61' to the Point of Beginning, containing i
a_ 14,826.56 square feet, .

- parcel S -

ey T

LRy

Commence at the N.M. Corner of the M.E. 1/4 of the N4, 1/4 of Section 26, °
Township 21 South, Range 1 Vest: thence run 3 1°15°'00* E, 1238.1%"; thence -
; : 95%12' left 146.21'; thence 90° right 200.,00': thence 0°26°'24° right 350.17%;
L thence 90°17'53° left 270.97°'; thence 33°07°'47" right 89.56'; thence 90" left
' : ' 272.86" to the Point of Beginning along the R.0.4. of Alabama Highway 25°
; : : thence . continve along said R.O.N. 215.87'; thence 119°27'39° left 126.38°%;
: thence 84°00' left 2.14'; thence 0°15°16° right 165.22'; thence 66*55° 37" lefi
; : 44.09' to the Point of Beginning, contalining 15,271.28 square feet, '

Parcel 6

Commence at the H.M. Corner of the H.E. 1/4 of the K.¥. 1/8 of Section 26,
- - | Tosmship 21 South, Range 1 West{ thence run ¢ 1°15'C00" E, 1238.19%
. thence9$°12* laft 346.21%'; theace 80° rigit 200.00°: thence 0°26'24" right
350.37°; thence 90°17'53"° left 270.97%: theace 33°07°47F right 89.56%; thence
§0* -left - 272.86': thence 90°08' left 44.09' to the Point of Beginning; thence
continue 111.22° along the same course; thence 66°40°34° right 110.37%; thence
89°59'¢6* right 103.42'; thence 96°15°'14° right 165,22' to the fofat of
Beginning, containing 14,128.53 square feet, _

"' _.l- W |-'-1-|-\.5:' -'-":-" . o= - i Lo “ay

Parcel 7

o)
2
W
o
w Comance at the H.M. Corner of the N.E. 1/4 of the N.¥. 1/4 of Section 26,
Township 21- South, Range 1 West; thence rua S 1°15°00% E, 1238.19*; thencs
Y- 9g*12* 1left 346.21'; thence 90° right 200.00'; thence 0*26'24° right 350,37%;
\b | thence $0"17°35° left 270,97'; thence 33°07'37° right 89.56"; thence 90* Tefd
WD 272.86%; thence 90°08° left 155,31° to the point of Beginning; thence continue
3 ilong <ame course 106.79;1 thence 57°46'03° right 31.67; thence 9709 117 s
'* right 25.98°; fthence 83°45' right 103.42'; thence S0°00'14% right 110.37" 1o
| the Point of Beginaing, containing B.447.8) square feet,
"
W
-
o

Parcel B .

Compence at the N.W. Corner of the ML, 1/4 of the XMW, 1/4 of Section 26, :
Jownshfp 21 South, Range 1 Mest; thence rua S 1°15%00" E, 1238.19'; thence -

; 99%12° left 346.21' to the Point of Beginaing along Alabama Highway 7@: thence
; continue along sald R.O.W, 100.00°; thence 90* right 1558.86"; thence 0 32y .
left 173.90°: thence 91°29'10° right 353.98; thance 90°45'56% right 270.97° .-

thence 90°17°S3" right 1350.37'; thence 0*26°24% left 200,007 to the Point of I
Beginning, containing 2,6571 Acres, ‘ | 3

According to my survey during the aonth of December, 1539,

AB 4 éﬁ—— '

v Yarton F. Carr Reg. HO. 15085 -
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