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Loan No. 99605542 - MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on JANUARY 25 .19 95
The grantor is BERTON C. TANNER III, HUSBAND OF; PAULA M. TANNER

("Borrower").
This Security Instrument is given to HOME AMERICA MORTGAGE COMPANY

which is organized and existing under the laws of LOUISIANA . and whose
address 1s 7414 Perkins Road, #120,
Baton Rouge, LA 70808 ("Lender").

Borrower owes Lender the principal sum of
ONE HUNDRED EIGHTY-SEVEN THOUSAND ONE HUNDRED FIFTY AND 00 /100

Dollars
(US. $ 187,150.00 ). This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable
on FEBRUARY 1, 2025 . This Security Instrument secures to Lender: (a) the repayment of

the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender and Lender’s successors and assigns, with power of sale, the following described property

located in
SHELBY M County, Alabama:
ILOT 5 & 6 BLOCK 9 KERRY DOWNS MB 5 PG 135%b3& in the Probate Office of

Shelby County, Alabama.

— —y ] T I LR, y—

which has the address of 3316 SHETLAND TRACE BIRMINGHAM
[Street] [City]
Alabama 35242 ("Property Address");
(Zip Coda]

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all the
improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereafter a part of
the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred ta

in this Security Instrument as the "Property”.
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and har *3e right to mortgage, grant

Fa bl o e

and convey the Property and that the Property is unencumbered, except for encumbrances of reccid 1rrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encuml tar  f record.
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THIS S:ECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations
by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or o a written waiver by Lender, Borrower shall pay to Lender:
on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes and ;
assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or |
ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if’
any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items”. Lender
may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage
loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from
time to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender
may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items. |
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However,
Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender in
connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than tweive monthly
payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or seli the Property, Lendet, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security
Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which
may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. It

_ Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in writing
to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of
the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this Security

Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions
set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall nu}
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage
to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give o Lender all receipts of paid
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premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. " Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the

Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security wouid be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does

not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the ;
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security .

Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone -'

the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.

Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of this-

Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date
of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially
impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate,
as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, prectudes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien created by this
Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material information)
in connection with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy
of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing,

7 Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever
is necessary to protect the vaiue of the Property and Lender’s rights in the Property. Lender’s actions may include paylng any sums
secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent
- mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a toss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, unti! the requirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender. :

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument’
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security

Instrument immediately before the taking, unless Borrower and Lender otherwise agzin‘}iting, the sums secured by this
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Security Iﬁstrumen;: shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b} the fair market value of the Property immediately before the taking.

Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property” o
immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender %
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this %
Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award,
or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is;
authorized to collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or to the sums secured by 2
this Security Instrument, whether or not then due. f 8

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone |
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shail not be required to
commence proceedings against any successor in imterest or refuse 10 extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument: and (c) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the joan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitied
limit: and (b) any sums aiready collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it 13
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without

Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior 10 the earlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Note as 1f no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonablé
attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective
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as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument)
may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as the "Loan
Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice
~ of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan

Servicer and the address to which payments should be made. The notice will also contain any other information required by |

applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shail not do, nor allow anyone else 10 do, anything affecting the Property that is in -

violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender wriiten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of

which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any .

removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all

necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety

or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default: (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to bring a court action to assert the non-existence of a default or any other defense of Borrower to acceleration
and sale. If the default is not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may invoke the power of sale
and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in paragraph
14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder at
public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s
deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited
to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or persons

legally entitled to it. |

| 73. Release. Upon payment of all sums secured by this Security Insirument, Lender shall release this Security Instrument io
Borrower. Borrower shall pay any recordation COSLs.

23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and dower

in the Property.

ALABAMA - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT W Form 3001 9/90
Initials:

LIFT #3001 7/92

Laser Forms Inc. {800} 446-3555 Page 5 of 6




74. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable

box(es}]
Q Adjustable Rate Rider —j Condominium Rider ____l 1-4 Family Rider e
IL:
D Graduated Payment Rider | Pianned Unit Development Rider D Biweekly Payment Rider . j
D Balloon Rider D Rate Improvement Rider D Second Home Rider
Other(s) [specify] FIXED/ADJUSTABLE RATE RIDER NO. 2
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in “
any rider(s) executed by Borrower and recorded with it.
Witnesses:
(Seal)
-Borrower
(Seal)
-Barrowaer *'
(Seal)
-Borrower
(Seal)
-Borrower
- e —— - - —|Spacs Below This Line For Acknowledgment] . I —
STATE OF ALABAMA, Shelby County ss:
On this 25TH day of JANUARY | 19 95 1,
_a Notary Public in and for said county and in said state, hereby certify
that BERTON C. TANNER III, HUSBAND OF; PAULA M. TANNER
whose name(s) ARE signed to the foregoing conveyance, and who ARE known to me, acknowledged
: before me that, being informed of the contents of the conveyance, THEY executed the same
- yoluntarily and as act on the day the same bears date. |
Given under my hand and seal of office this the 25th day of January , 1995

e 2 S L = e R B R

My Commission expires:_}.._S—C\S

This instrument was prepared by James W. fuhrmeister, P.0O. BOX 380275, Birmingham, Alabama 35238

M e | Space Below This Line Reserved For Lendar and Recorder]

i #

4
' ﬁ
|
- 1
:
' 13
4
7
4
i
%
oy
e
=3
H
A
N
e
i
- *‘5
u
o
. 8
=
M
' 1

|
ALABAMA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT JM Form 3001 9/90
Laser Forms Inc. {800} 446-3555 Page 6 of 6 Initials: LIFT #3001 7/92




19‘3%115 FIXER/ADTUSTABLE RATE RIDER is made this ...

Deed (the “Securty lnstrament”) of the s
Fixed/Adjustsble Rato Note (the “NOETIIO ooocvinurrsrrnenes BVHRE

(ihe L ender-) of the smmo date and covering the 1o

FIXED/ADJUSTABLE RATE RIDER

(1 Year Treavuty Index—Railc Caps—VFized Rate Convervion Option)

25th ... day of ,JANNALY..cccruieisioses
4 shall be deernedd (o nuresd and gupplement the Moctgage, Doed of Trust or Sceurity
ame date glven by the undzrsigned (the “Borrower”) 10 sccues Botrower $
.wriﬁ-mwage--Gﬁnpaﬂyu--u....-”..-...

pecty describod In the Security Tasuument and located at:

oreq unnd g I.ud:urpormed lrto mn

3316 Shetland Trace, Birmingham, Alabama 35242

-----------------------------------------------------------------------------

llllllllllllllllllllllllllllllllll

---------------------------------------------- !

THE NOTE PROVIDES FOR A CHANGE IN THE BORRQWER'S EIXED INTEREST BATE
10 AN ADJUSTABLE IKTEREST AATE. THE NOTE LIMITS THE AMOUNT THE BOR-
AOWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME ARD THE
MAXIMUM RATE THE AOARGWER MUST PAY. THE NOTE ALSO CONTAINS THE
OPTION TO COMVERT THE ADJUSTABLE INTEREST RATE 10 A NEW FIXED RATE.

Rorrower aad

ADDITIONAL COVENANTS. In addition to U covensats and agreemenls made in the Sscunty Instiument,
i

|ender further covenant and agrec ot follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENX CHANGES

The Note provides for m initial fixed Intersst rate of .. B, % Tha Note alyo providac for a chenge in the inleial fixed

rate 10 an adjustable Interest rale, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

—r

(A} Change Datas
titial fixed ferest rate | will pay will change to an adjystable interest rate on the flrs¢ day of EEREVALY. .o s

he
ZGUE andh it ajusuble bilerest réte 1 will poy may chenge on that dny every 12th roonth (hermafter, The dute on which my
inihal fixed Interest rats changes 10 an sdjustable interedt rute, and each date on which my adjuetable jolerest rale could

change, is calted a "Change Dare.”

{B) The Indlex
Beginning with the first Change Date, my adjustable jntrehl male w1 be pased on an fndex, The “Index” Is tho weckly

average yicid on Uniied States Treasory secufities adjusted 10 4 Conatant maturity of 1 year, 3 rade avritable by tie Foderal
Roscrve Buard, The most recent Index figure avaliabte ms nf the dale 45 days neforc cach Change Date is callad the “Cument ;

Index."
If the Index Is no longer available, the Note Holder will chooar a pew indox that s

The Note Holdeér will give me potice of this chotce.

(C) Caleulation of Changes
Before ench Chapge Dale, the Nole Holder wil] calcuiate my new interest Fame hl)" adding .t'.WQ..aIl.d..Hffﬂ..............
£ ider will then cound the result of this addition to the nearest

percentage poins (.. nd D) ta the Currcal adex. The Nore tlo
one-clghth of one parcentage polal (0.124%). Subject to the limits stated {n Sectioa 4(D) below, this rotinded arpount will be

my new inlerest rate until the next Change Date. ‘
f the monthly payment that would be safficient lo repay the vnpaid |

The Note Holder will then determine the amount ©
pincipal that I am expected to owe at lhe Change Date in full on the Maturity Date xt my ntw interest fate in pubstantially °
cquul payments, The result of thiz cAlcuiation will be the new amovnl of my monthly payment.

(D) Limits ob Interest Rate Chonges -
reater Ban .l %o or less than

The Interest rate 1 am required to pay al the fiest Change Date will not be g
b W%, Therenller. my adjustable jnterest raic will peves be increased or decraxsed on any singie Chenge D?m by more
than two percentage points (2.0%) from the rate of jnterest | bave been paying for the preceding 12 momils. My intereslt rate

will never be grester than 14....%, which is ctlled the wMaxImum Rae”

(E) Bffectiva Dnte of Chunges |
My new Interest rate will become ¢ffective on each Change Daole. i will pay the amount ol oy pew monthly payment
begloning on the first monthly payment gate after 1be Chunge Date untll the smoun of my monthly payment changes again.

I

]
[

based npon comparable information.

)
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(F} Notice of ChnnT!u

The Nute Huldst whil dsliver w audl 1o 1me & notice of the ghange In Tny initin] Nncd intereul reto fo an wdjuntable nterest
rore and of any chonges In my adjustable inwzrest rate befote the elfective dule of any change, The notice will Include the

amount of my monthly payment, any information required by law 10 be given me and also the telephone number of & person
whe will muavwsr any question I may yave regarding the notice. ST

1. FIXED INTEREST RATE OPTION

The MNots proyldes for Yie Botrower' $ opiibn b coavert Irom An ndjusinble interest rate with Interest rowe Jimitd (o & new
fixed interest rate. as follows:

5. FIXED INTEREST RATE CONYERSION OPTION
(A) Opilon tv Conrert 10 Fixed Rate

[ have 3 Conversion QOption that 1 can exercize unless 1am in detoult of this Seellon S(A}) will not permil o |0 do &
The “Conversion Option™ 1¢ my option 1 convent the interest rate | sm required Lo pay by thls Note from an adjustable
rule with interest tute lirmils 10 the fixed rate caleulated under Section $(D) belaw,

The convervion con only take place on the First, second or third Change Dale. £3ch Chunge Date on which my jntercst

rata can convert from an adjustable ratefoa fixed ralc alvo is culled the ~Converelon Date.” 1 can convert my lnteretf rate
only on one of these three Conversion Dates,

1 T want to exercise the Conversion Option, 1 must first meet certaln conditions. Those conditions pre that: €3) T rmuat
give the Note Holder notice thet [ want 1o do so: (i) on the Converslan Date, [ must not be in defaull vnder the Nowx or
dic Security Instrament; (i) by o dage specified by the Note Holder, 1 rust pay the Note Holder & sonversion fee of U.S.
$ 2501QQ. and (iv) 1 must sign and give the Mote Holder any tocuroenty the Now Helder requires 10 effect the
COTVEISion.

(B) Calenlation of Fixed Rale

My new, flxrd inierest rale will be rqua) 1o tho Fuderal MNational Monguge Aseaciation'x requirad net yleld ax af a date
and time ul day specified by the Note Holder for {1} if the original term of this Note Is gresiee than 15 years, J0-year Oxcd
rate first mortgages covered by applicable 60-day mandatory delivery commitments. plus {ive-cighths of one percentage poirt
(0,625%). rounded to the nearssl one-eighth of ane prroentags poiht {0.125%), or (i) if the original term of this Note It
1S yours or less, 15-year fixed rate first morntgages sovered by applicable 60-dry roendalory dellvery commitments, plus
five-pighths of une pereenage point (0,625%). rountied o the neArest ono-cighth of one porcentage point (0.125%). If this
required net yield connot be dotermined boosvse the upplicable commitmenis aré Aot available, the Hote Holder will dator
miie my Interest rate by using comparable information. My tow pata caleulpted undet hit Scetlan $(D) wilf not be greater
thun the Maximuem Rate suted in Seetion HD) abova.

{C) New Iayment Aniount and Efzctive Diate

Ir 1 choose to exercise the Conversion Option, the Note Holder wiil determine the amount of the monthly payment that
wonld be sufficient to tepay the unpald principal [ am sxpected to owe on e Conversion Date in full on the Maturity Date
b my new [Txed lnerest 1ule in sibprandally cqual puymeits. Tl result of this culeulplivn will be the mew amnnl uf iy

monthly payment. Beplnning with thy first monthly puyment aftar the Conversion Date, 1 will pay the ntw amount as my

monthly paytnent until the Marulity Date.
¢, TRANSFER OF THE PROPERTY OR A BENRFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INFIIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS JTATED¥N SECTION A ABOVE, OR AFTER BORROWER EXERCISES THE
CONVERSION OPTION UNDER THE CONDITIONS STATED IN SECTION B ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSETRUMENT SHALL BE IN EFFECT A3 FOLLOWS:

Trungler of the Projperly o7 A Beneflclzl Interest In Borrower. If all ot any port of the Property or 2ny
interest in it is sold or wransferred (or if 4 baneficial interest in Dorrower i¢ vald or transferred and Borrowts % \
ot 1 tatur persut) wilnot Lender'y prive weillew cotpanl, Letsder 1nay. b Hs ophan, reyuito innediat pay- .
moat in full of all sums secured by this Security Instrument, However, this optlon shall pot be exercised by
1 cndit il exerciae is prohibited by federal Inw 2§ of the date of this Seeurity Instrument.
It Lenacr excruiscs this upsiun, Lender shall glve Dorowar notice of seccleration. The nouce shail pro-
vide a pertod of not less than 30 days from tbe daie the notioe s delivered or maifed withln which Bamrower
must pay all sums tocured by thit Security Instrument. 1f Borrower fnils 1o pay these sume ptior 1o the explra-
ton of this period, Lender May invoke xny remedics permliied by tpts Securdry Lnstrument without furtiver

notice or demand on Borrowes,
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3. WHEN BORROWER’S INITIAL FJXED INTEREST RATE CHANGES TO AN ADRJUSTADLE INTEREST
RATE UNDER THE TERMS STATED TN SECTION A ABOVE, AND UNTIL RORROWER RXERCISES THE
CONYERSION OFTION UNDER THE CONDITIONS 3TATED IN R CTION B ABOVE, UNIFORM COVENANT

17 OF THE SECURITY INSTRUMENT DESCRIBED [N SRCTION €l ABOVE SHALL CEASE TO BE IN
REFECT, AND THE PROVISIONE OF UNIFORM COVENANI {1 OF THE SFCURITY INSTRUMENR

#E AMENDED TO READ AS FOLLOWS:

Trander of the Prapexrty or & Bentlicial Interost in fiorrower, If all or any psat of the Pr of ANY
{niarest in 1L 1a sold oc ieansfeqred (or if 8 peneficlal intetest 'n Borrower §s sold of wansforrod and Botrower s
nol & natury person) without endet's prior watten consent, Lendst may, 3t s option, require jmmediate pay:
et b full of all sums secured bY (sis Security Instrument. Howevel, ths option shall not be exercised hy
Lender if exerclse ju prohibited by federal law us of the due of this Security Instrument. Lender also shall not
exercise thix option If: (x) Borrawet causes (o be submited 1o Lender information requirgd by Lender 1o evaly-
oto the lotended (ransferee 36 if n naw loan were being mude ta the rapsferee; and (b) Lendar ccasonably
determines that Landot’s securily will oot be impaired by the Jgan assumption qnd that e risk of 2 breach of
affy covenant of agreement {5 this Boeutity inswument s accopiable ta Lender.

To the axteni peemitied by spplicable law, | andler may charge b Teasonable fee as 3 gonditiot: o Lender's
consent 1o the loan assmption. Lender slso may Tequire e tansfced © sigh an assumptiod agresment thet s

“neceptubla 10 Lender and that obligates the wansteres to keop sl the promises and agreements made o the
Note and fa (bl Seevrity Insuument. Berower will condnue to be obllgated under tha Nota and this Security
Instrament unjess Lender releascs Borower In witing.

I Lender axetelses the nption 10 require immediate paymeat 1n full, Lendor shall give Borower notice of
weeelerativn, The nadeo shall provide a poried of not lase than 30 dayy from tha duea the notles ie dellvered or
malled withiin which Botrower must pay s}l suyns secured by 1bis gecurity Instrument. I Borrower [sils to poy
thesc sums priof ta the expiration of this period, Lender may invoke any Temedies permitted by this Security

Insuugtieat without further notlce or durmuiil vl Borower.
By SiGgNING BELOW, Borrower accepts and agrees 19 (he terms and covenants conmained in this Fixed/Adjustable Rate

jider, —_—
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FIXLLADJUSTABLE RATE RIDER NO. 2 |
(Fixed Rate Conversion Option) |

THIS PISELVADIUSTABLE RATE RIDBR NO. 2 1y made this 25¢h  day of
January , 1995, and s Incorpornied into and shiall Le deemcd {u amend and
supplement the Mottpnge, Deed of Trust ot Security Deed {tho "Sceurity Insirument”) and the
Fixed/ Adjustable Rate Ritler attnched thereto (the "Adjustable Rate Rlder”) both ¢f g sune dute
plyen by the undetogned (B “Torrower™) lo peeuce Doriower's Flxed/ Adluntnble Rate Now (the

"Mole™) o - ......Hone Averica Mortgage Company— - .-
{(the "Lendee”) of 16 saimie dale and covering the

LF TLE E T WEE .

property described jn the Security Instrumnent and located at:

1995-02237¢

3316 Shetland Trace, Birmingham, Alabama 35242
(Property Address]
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ADDITIONAL COVERRANIS, In addition to the covenania ael preetnents made I the
Sccurily Instrumient, Bormower and Lender fiwther covenai aodl npree a8 followa:

¥

- '_'l|,_

FIXBD IMTEREST RATH OF1I0N

ERE Sl

LhE

The Note has Leen modliled by means of on Addendum to Pixcd/Adjustible Rate Nole
lo provide as followa:

L i
. -

.‘- “:‘

FIXED INTARUST RATH ORTION

—

!"__:.':,1_" .-

A In addition to Uie conglitlons ¢ forth ia Scction 5(A) of the Note, 1 also muat Jirat
meet the following conditions 3T want to exciclse the conversion optons {I) I niust not have
o beern more than 30 days Jate in making any monthly payment due ducdng lhe 12 month pedod
tmmedialely preceding the date I give nolice lo the Now Holder that T wigh 10 cxcreise Wie
Conyetsion Option (the "Natlee™); (1) my ability to pay e principal or any monthly payment
must not luve changed adversely gince the dalo of the Note, Unaod upon the Note Holder's
anderwriting standarda at tho ims I give the Notlce; (1) the apprained vatue of the property
described i the Security Instrument (the "Propesty”) must nat, at the time I givo the Hotice, be
jess than the appraised value of the Propetly us of Wi date of the Note; (iv) the status of litle
to the Property and of tho polloy of title Insurtnce covering e Security Instrumeat at the lime
] give the Notice must vat have been adversely o [fected since the date of the Note; (v) both the
Propesty and I must moet the Nato Holder's underwriling and elipibility requircnients In eflcct
at the tine 1 give the Notice; and (v1) by % dato apecllied by Note Iotdar, 1 musl pay the Note
Lolder for Uio-cost of snny credit report of appreisal of (he Property, in addition to the
conversion fee mequired under the Nole.

T ey

B, In U event the Joan cvidenced by the Nota and Securlty Inptrument is avld to the
Eederal Natonal Mottpape Antociation ot tho Tederal Home Loan Moilpags Corporation prior
lo my exercising the Conversion Option lie lerms aud provisions of this Addenduni io
Pixcd/Adjustsble Rate Note shall bo void, |

i

BY SIGNING BELOY, Borrower acccpls nnd agrees to the leous and covennnty conialned

in (s Rixcy/Adjustable Rate Rider No, 2,

+ b

iy Zen(Seal)
It -Botrowet
(Cetrertmarrs==="_ . {Senl)
~Bormower
""""""" emn et b -- -(Seai) |
st ¥ 1995"32337 -Jorower
N | |
o | m;awwaﬁ-uaaﬁ? 1Sign Drighml ?nly]
] pe: 28 AM CERTIFIED | ;
H cHELBY COUNTY JUDGE OF PROBATE !
niﬂ HEL '312-Eﬂ .- L‘E :I.I} r‘-'}
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