LOG # 3463 _
SOUTHTRUST HOME EQUITY LOAN LINE REAL ESTATE MORTGAGE (Open End Mortgags) 8AS2100-REV. 10-80
Morgagors past name first): Mortgagee: /q
BOYD, WALTVER D. SouthTrust Bank of Alabama, National Association
ol
BOYD, BARBARA S. E
100 TALON PKWY P.0. Box 2554 '5]7'
Maling Addrees Mailing Address D
BIRMINGHAMN, AL 35242 Birmingham, AL 35290-0100 51
City ~ Stale - | Tap City -Siote - Zip -
o™
This instrument was prepared by: *;‘
c
THE STATE OF ALABAMA S. B. Pickens - Home Nortgage Services -
P.0. Box 2233
1995083
SHELBY County Birningham, ALgiRs ¥ h
KNOW ALL MEN BY THESE PRESENTS: That whoreas
WALTER D. BOYD, HUSBAND and BARBARA S. BOYD, WIFE 10326 AN CERT IF;;[EE
-* oL B COUNTY JUBGE O PRO

(whether ona or more, hersinafter called "Borrowers”) have entered into a SouthTrust Home Equity Loan Line Agreament, Note and.
Disclosure Statement (hereinaiter calied “the Agreament”) of even date herewith with SouthTrust Bank of _ Alabame, National
Association {hereinafter called *Mortpagee”); that the Agreement ia an open end credit agreement under which
the Borrowers may borrow, repay, and re-borrow, from Mortgagee from time to time 80 long as the aggregate unpaid principal balance of
such joans outstanding from time to time does not exceed thesum of § 25, 000.00 ; that the rate of interest payable on such
loats made under the Agresment |5 a variable interest rate whichh may change each month based on changes in the "inday” (as dafined
in the Agreement); and that the Agreement will continue in effect until terminated in accordance with its terms even though from time to
time there may be no loans outstanding to the Borrowers under the Agresmaent,

NOW, THEREFORE, In consideration of the Agreement and in order to secure the payment of all loans now or hereafter made
to or at the request of the Borrowers named above, or, If more than one Borrower is named, all loans now or hereafter made to or at the
request of any one or more of the Borrowers, and any extensions or renswals of any such loans (including any agreement or instrument
hereafter given to evidence the Borrower's cobligation to repay any of such indebtedness, or any axtension or renewal thereof), the
payment of all interest and finance charges on such loans whenever incurred, the payment and performance of all obligations of the

Borrowers under the Agresment, (including any amendment, modification, axtension, or supplement of or to tha Agresment), and
compliance with all the covenants and stipulatlons hereinafter contained, the undersigned /

WALTER D. BOYD, HUSBAND and BARBARA S. BOYD, WIFE

(whather one or more, hereinafier called "Mortgagors”) do hercby assign, grant, baraain, sall and convay unio Mortgagee the following

descrived real properny situated in  SHELBY County, State of Alabama, viz:
LT 240, ACCORDING TO THE RESURVEY OF LTS 227-231 & 240 OF EAGLE POINT, 2ND H

SECTOR - PHASE 1, AS RECORDED IM MP BK 1B, PG 2, IN THE PROBATE DFFICE OF
The WULGE G- PROGBAIT OF SiCLur UDUNTY, ALADANF.

WALTER DENNIS BOYD, W. DENNIS BOYD, AND WALTER D. BOYD ARE ONE & THE SAME.

File all papers 1n Shelpy County, Alabama,

i

SUBJECT TO EASEMENTS, RIGHT OF WAY, RESTRICTIONS AND COVENANTS OF RECORD.
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with all rents and other revenues thereof and s .w,mw,m.wm
mm«wmmwhmwmowm-mmmwm title and
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, smoke, fire, and Intrusion cevices, and other equipment fodures now Of hereafter attached of

APPAtAININg
said . all of which shall bs desmed to be real property and conveyed this mortgage, and all of which real property, squipment
and are sometimes hersinaiter calied the "mortgaged property.” o e

TC HAVE AND TO HOLD the same and every part therecf unto Mortgages, its successors and aesigns forever,

For the purposs vf hurther securing the payment of said indebtedness Mortjagors warrant, covedan: anxd agres with idorgages,
s successors and assigns, as follows: |

1. That are imwiully seized in fee and of the mortgaged property and have a good to the same as
mm,m-mmnmmmmm titte against the lawful claima of s whonmvﬂz:'wmu morgaged
pfoponvhﬂumdwofllmmhmmmm-mmdrmtmthm mentioned.

2. That they wil all taxes, assesaments, or Other liens over this when imposed upon the
mortgaged and defaukt be made in the ﬂm-mme:nﬂw may pay the same (but
mmmohwwdnm),ﬂh or any part thereof is & unit in a nium or a planned unit

shall perform sl A M s obligations under the declaration or Covenants or covering the
condominium o mnodunhdm.ﬂnbg:mmduummnfmcmdomkﬁumnrplmunn , and
consthuent documnents. Should Mortgagors default in any of such obligations, Montgagee may pecform Mortgagors’ obligations (but

Mortgages is not obligated to do $0). .

3. That they will keep the nnthomogak?:dpr rgrnontinunmiyimumdinnmhmmnﬂ.inunhmmmﬂm

23 may be satisfactory 10 on&anoo InuEi re {inciuding so-calied sxtencied ), wind and such other

hazards (including and water ) a8 may from time t0 time, with loss, if any, to Mongagee, and wit
dcpotltwm\lﬂonq?u icies of such or, at ‘s alection, certificates thereof, and wil the ums therefor as
the same become dus. ﬁorllhtllhl‘lﬂﬂ'ﬂ or mhinuuranmmrmmhnpohcyufpomoi obtained
and for by Mortgagors or through an sxisting Mortgagee may, for reasonable cause, refuse 10 accept any policy of insurance

ottained ortgagors. Mongagors shal MMMMMGIHWWMWﬁ loss or damage o the mortgaged
proportyni.gmnnymmwhm.ﬂﬂoﬁg%gorﬂﬂtdkupuidprcpanyinnumdmm”:vpadﬂod. Mortgagee may insure said

| for its Insurable value against loss by fire, wind and other hazards for the benefit of
ortgnFonnndMwmmmwﬂuwm.uqu'um.mwnfm lrmmetpﬁﬂ:

by the insurer to Mongages, which is hereby mmmmdwmdmmnﬁ to endonse in

nmdumgagmwmﬁdmmugﬁum of such naurance, and to demand, recelve receipt for al
sume becoming due thereunder. Said Insurance s, if coliected, may be credited on the indettedness secured this morngage,
Immﬂnofmhﬁinn.nrmwbcmcdinnpniﬂngurrmnmummﬂupfammmnnmo ed property, 8 M 's slection

Aryy opplication of the insurcnce roces s tC repairing Or reconstructing premises on the modntgaged property not axtend or
postpone the due date of any | ment payments of the indebtedness hefeby secured or reduce the amount of such instalimente.

4. That commencing upon written reGuest Monﬂagoamdconﬁn untl the indebteriness ascured hereby is in full
wnukgmn-r.thtﬂm&'ﬁd, wit:::ytu m‘m%ﬂh,wmﬁdwdﬂﬁ,m%ﬁmm
inclebtedness secured & sum equad 1o the ground rents, .MMmmwprom.mmmmmm
mxtbmmdu-mdmmbbunpoiduoﬂumduthﬂhmdimummm peoparty, plus water rents, fire

%
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be heid by M n said d i o 'mmw “ll':ndmmm:nl All
sums 1o 20648 In trust, to pay ground rents, premiums, water rents, , thxes

paymontlmnntionodci:\m%nprmndlngnntnnﬂandthcpannmtnhumnduuntruhdnbndnmm shall be added
tognﬂmmdmwnmmmm:hﬂibepmby month o other payment period in a si payment to be

mentioned shall be credited in calcuiati the monthly or other periodic payments of the same re required hereunder in the
subsequent year; but if the actual amount any such item shail exceed the sstimate therefor, shall without demand forthwith
mlkagoadthiduﬂdmcy.FdMDmeagmmuﬂmhuhm due date of such tem be a default hereunder. If the

the .
morrp&cdpropenyhtddundﬂhum-nmmiammml red by M mmm,wmmﬂnmwmnfm
&CCUM thhparnﬁ'lphlhlﬂbncrodimdmthuprinﬁpanfmcm indﬂﬁnmnmmldmnfmmwom
or.as of the date the otharwise acquired by M after default, any bal
paragraph shall ba cred to the principal of the secured | aebtedness as of the date of foreciosurs sale or as of the date the
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ageobrimwmmnrfmthlpaymomﬂMummmnrmdhdmnﬂm:n

agors of to make repairs to the property of any im theredn

. T : am- at onoe without demand unen of t0 any pareon, shall besr interest at the
rmnfim-rmmyabhnnmmmdﬂtmwmm,mHmmmﬂﬁmmm,&'mmdﬁpﬁ

mmmm;ndmnlmrmwmuimmmm .\

| amoums 80 | . at the election of Mongages and of notics tO any person,

indebDteciness secured by this mortgage due and payable and may forecicse this morigage as

Z%
i
;

7. That no delay or fadlure of M jo exercise any option to declare the maturity of debt secured by this mongage
shall be taken or deemed s a wikver of the 10 exgrcise such option or to declare such forfelture as 10 past or present default
nnth-pnrtofldongmn,wmlttmWﬁintummurﬁmﬁmummlmlmmmw by
M shall not be taken a8 & waiver of the right to acc rate the maturity of the indebtedness herety sscured Dy reason
of the of Mortgagors such insurange or to pay such taxes, liens, assessments of obligations, t being nirud

i

Mortgagors that no tefms or conditions corained in this morgage can be waived, altered or changed except by & writing &

T*"‘

. 4 ..'-.i__\_\_-. "

r - ] Rl

g T e T T T
. . ag, - M

.y

"
p -

..i"F -

2 T TR T A T T

. .- -h1 I.! mr_-??;:p - ]




9. That if default shall be mads in the payment of any of tha indebtedneas hereby secured, or in the performance of any of the
terms or conditions of this mortgags, M ee may proceed to collect the rent, income and profits from the morngaged pro% wither
with or without the appointment of a recelver (to which ap intment Montgagors hereby consent), and Morngagee may notify the
or other payors thereof ic make payment directly to Mortgages. Any rents, income and profits collected by Montgagee prior to
foraclosure of this mu.r:F a, leas the costs of coliecting the same, including any real estate or property management commissions and
attorney’s fees incurred, shall be credited first 1o advances made by Morgagee and the interest thereon, then to interest due on the
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indebtedness hereby sacured, and the remainder, if any, shal be applied toward the payment of the principal sum hereby secured.
10. That if all or any of the mortgaged property or any interest therein is soil, ass , transferred or conveyed by
Morg , or any of them, Mortgagee's prior written consent, excluding only, (a) the of & purchaso

_ money

interest for household appliances, (D) a transfer by devise, descent or by operation of law upon the death of a joint (snent, or (c) the grant
of any leaseholkd interest of one year of less {Including all mandatory or ional renewal periods) not containing an option to purchase,
Mortgagee may, st Morgagee's option, deciare all indebtedness secured by this mortgage to be due and payable immedistely with or
without notice to Mortgagors. Morftgages may condition fts consent to any such transfer of poasession of, o¢_on intersst in, the
mortgaged propety upon the transferse’s agreaing to pay a greater rate of interest on.al or pait of the indabtecindsas secured by thia
mortgage or to adjust the payment schedule of all or any part of the indebtedness secured by this m. upon Morigagee's oval |
of the creditworthiness of the transferee, and upon the transferee's payment to Mortgagee of ar jo trangfor Or ass foe. :
Upon breach by Mortgagors, or any of them, of the covenants herein contained, Mortgagee may, &t its elaction, proceed to foreclose this
mortgage as hareinafter provided or as provided by law.
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11. That all the covenants and agreements of Morngagors herain contained shall exteng to and bind their raspective heirs,
executors, administrators, successors and assigns, and that such covenants and agresments all options, rights, privileges and
powers herein given, granted of secursd to Mortgagee shall inure to the benefit of the successors and assigns of Mortgagee. |

12. That the provisions of this morigage and the Agreement secured hereby are saverable, and that the invalidity or
ununfnrmbillm of any provision of this mongage or of such Agresments shall not affect tha validity and enforceability of the other :
provisions of this mortgage or of such Agreements. The remedias provided to Mortgagee hersin are cumulative with the rights and .
remedies of Mort at law and in _and such rights and remadies may be exarcised concurrently or consecutively. A carbon or |
photostatic copy of thia mongage may be filed as a financing statemant in any public office. :
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This mo e shall continue in full force and effect until all of the indebtedness (including future advances) and other
obligations secured by this mongage ahall hava besn paid in full. Mortgagee shall have no further com ent or agresmant to extend
_any credit to the Borrowers, of otherwise incur any obligation or give value, under the h?:ﬂmnt. and Mortgages shall have sxecuted

and dalivered to Mo::Flgon a relanse or satisfaction of this mortgage in recordable form, even though from time to time and for
extended periods of time there may be no. indebtedness owed to Mortgagee under the Agreement gescribed above and no other
indebtecness hereby secured, it being the intention of the Mortgagors that this mortgage anci the titie to the mongaged premises hareby
conveyed to Mortg shall remain in full force and effect and shall secure all in described above in this morigage whether
now owed of her incurred at any time prior to termination of this mongage by the means just described. M agrees to
sxecute and deliver to Mortgagors a relsase or satisfaction of this mortgage within a reasonable time after written demand thersfor at any
time thers is no indebtedness secured by this mortgagé and no obligation on the parnt of Morngagee to axtend any credit to the Borrowers
undar the Agreemant. U?on termination of this martgs%ﬂo by the means hereinabove describad, the grant and conveyance herein made
shall be becoma null and void; but should default be madse in the payment of any indehudnmgh«oby

axtensions thereof or any parn thereof or should any interest or finance o thereon remain un at maturity, or should default be
made inthe r of any sum expendad by Mortgagee unier the authori of any provision of this mortgage, or should the irterast
of Mortgagee in the mongaged proparny become endangered by reason of the enforcement of any fien or sncumbrance thereon, .of
ghoukd A petition to condemn any part of the mortgaged property be filed by any authority, person or entity having power of emingnt
dormain, or ahould any law, either state or federal, be passed imposing or authorizing the imposaition of a specific tax upon this mortg
of the indebtedness hereby secured or permitting or authorizing the deduction of any such tax from the principal or interest ucurn-d’g;
this morigage or by virtue of which any tax of assessment upon the mortgaged property shall be charged against the owner of this
morigage, or should at any time any of the covenants contaned in this morgage or in any Agreement sacured hereby be declared
invaiicl of unanforceabls by any court of competent jurisdiction, or should Mortgagors fail to do and perform any other act of thing herein
required or agresd to be done, then in any of said events the whole of the indebtedneas hereby secured, of portion or pan thereot
which may at said date not have been paid, with interest thereon, shall at once become due and payable and is mucFagu subject 10
foreclosure at the option of Morigagee, notice of the exercise of such option being hereby expressly waived by Morgagors, and
Mortgages shall have the right to enter upon and take cpomaaiﬂn of the mon?.agad property and after or without taking such poOsBession
to sell the sams before the t House door of the Gounty {or the division thereof) whera said property, or any substantial part of said
nropadty, s located, at public outCry for cash, after first giving notice of the time, place and terms of such sale by publication once a week
for three consecutive wesks prior 10 said sale in some nhewspaper published in said County, and upon the payment of the purchase price,
Mortgages or the auctiones’ st said sale is authorized to sxecute to the purchaser for and in the name of Mcutgﬁom a F?oogm
sufficient deed to tha property sola. Mongagee shall ?ﬂaiy the proceeds of sald sale or sales unaer this mortgage as follows: First, to the
axpensas of advsrtising, seiling and conveying, including a reasonable attorneys’ tes if the unpaid debt after default exceeds $300;
second, to the payment of any amounts that may have baen expended or that may then be necegsary 10 expand in paying iNSUrance,
taxas and other sncumbrances, with interest thereon; third, to the paKmant of the indel®edness hurubK(ucurnd and interest and finance
charaas thereon in such order as Mortgagee may elect, whether suc debts shall or shall not have fully matured at the date of said sale;
and fourth, the balance, If any, to be paid over to Mongagors or to whomsoever then appears of record to be the cwner of Mortgagors’
interest in said pro . Mortgages may bid and become the purchaser of the mortgaged property at any foreclosure sale heraunder.
Mortgagors hereby waive any reguirement that the mortgaged property be sold in separate tracis and agree that Mortgagee may, at s
option, sell said property #n masse regardiess of the number of parcels hereby conveyed. :

IN WITNESS WHEREOQF, each of the undersigned

WALTER D. $OYD and BARBARA §. BOYD

has hereunto set his or her signature and seal this 1774 day of pECEMBER 1994 | S

m&OFé}w B : (SEAL)

WALTER,D. B0YD }ﬁ:ﬂ\ R - |
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THE STATE OF ALABAMA, INDIVIOUAL ACKNOWLEDGMENT
—_EEFERSON COUNTY g
], the undersigned, a Notary Publi¢ in and for said County, in said State, hereby certify that
——MALIER D. ICYD new! FARRARA S. BOYD s
WHOSE NATS 3 -e signed to the foregoing conveyance and who gre known to me, acknowisdged before me on this day E-
- ﬁ
that, being Informed ¢ the contenta of the conveyance, j,ue axscuted 1he same volurtarily on the day the same Cears date. F
Ghen under my hand and official seal this \7TH
Notarial Seal 4 ' | i
fomids) ' yreanwtA T PR /) 3
. — = e I“
5
THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT 2
e
COUNTY 5
.
I, the undersigned, a Notary Public in and for sasd County, in said State, hereby certify that 3
whoss name signed to the foregoing conveyance and who ~ known t0 me, acknowledged before me on this day
that, being informed of the contents of the conveyance, exscuted the aama voluntarity on the day the same bears date. -
Given under my hand and official ssal this , | .‘.
(Notarisl Seal) .
Netary Publlc: iv
&
_paiva i
&/19 5-0 i
it CERTIFIED f
<L BY COUNTY JUDGE OF PROBAS r
53.50
Do4 HED 1

RETURIFRy e SOUTHTRUST .

AOME EQUITY LUAN LINE

324 d’fmm.ﬁﬁ_ REAL ESTATE MORTGAGE
P.O. BOX 10431 -
L""i -'-i"ﬁﬂli' A’_ L
THE STATE OF ALABAMA
COUNTY, Office of the Judge of Prabate..
| hereby certify that the within mortgage was filed in this office for record on the day of.
. at o'clock M., and duly recorded in Volumé
of Mortgages, at page , and examined.
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