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STATE OF ALABAMA | 09323 AM CERTIFIED
SHELBY COUMTY JUIGE OF PRUBATE
COUNTY OF __ST. CLAIR 5 e 2

REAL ESTATE MORTGAGE

THES MORTGAGE, made and entered into on this . L3EN _ gay of __January
John Michael and wife, Samia Michael

1922 by and between

(beroinafter refexred to as **Mortgagor'') and Meiro Bank (bercinafer referned to as **Mortagagee ).

Witnesseth:

WHEREAS, Mortgagor is justly mdebted to Mortgagee, and hereby executes this Mortgage to secure the

payment of _One Hundred Ninety Thousand and ne/l100-——=—————ecoe—e—e 44, s 1906,000.00

)
as evidenced by promissory note of even date herewith and payable in accordance with the terms of said note,

WHEREAS, Mortgagor may hereafter become further indebted to Mortgagee as may be evidenced by promissory note{s) or otherwise, andl it is the intent of the
partios hereto that this mortgage shall secure any and all indebtedneas(es) of Mortgagor to Morigages, whether now existing or hereafter arising, due or ko become
due, abwolute or contl , liquidated or unliquidaied, direct or indirect, and this movtgage is to secure not only the indebiexdness evidenced by the note keroinebove

specifically referred to, but any and all other debts, obligations or liabilities of Mortgagor to Mortgagee, now existing or hereafter arising, and any and all extensions

or repewals of same, or any part thereof, whether evidenced by note, open account, endorsement, guaranty, pledge or otherwise.
NOW, THEREFORE, Mottgagor and all others executing this mortgage, in consideration of the premiscs, and to secure the payment of said indebiedness
evidencad tpogﬂ

by note herelnabove cally referred to, and any and all other indebtednessies) due or to become due as hereinabove generally refeered 10, and the
compliance with all of the covenants mnd stipulstions herein contained, has bargained and sold, and does herchy grant, bargain, scli, alien, , ransler and
mortgage unto Mortgagee, 1is successors and assigns, the following described real estate, together with buildings and improvements thereon sometimes

callod the *‘roal ostate’” or the *monigaged real estate’"), lying and being situated in the Covary of __St. Clair and Shelhy
Siate of Alabama, and more particularly described as follows, Lo-wit:

See Exhibit A attached hereto and incorporated herein
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iogether with all awards received through eminent domain. and payments upon any insurance policies covering the real estale, and all nights. privileges.
lenements. and appurtenances thereunlo belonging or in anywis¢ appertaining 1o said real estate including easements and nights-of-way appurienant
thereto and all gas, steam, elecine and ather hesting, cooling and lighting apparatus, elevators. iceboxes. plumbing. stoves, doors and ather fixtures
apperiaining 1o the real estate and improvements located thergan. all of which shajl be deemed really and conveyed by this morigage.

TO HAVE AND TO HOLD the real estate. and every purl thereol, unie Morigagee, its successors and assigny forever. And Mnrlﬁagm convenants
with Hurtﬁ,agee that 118 Iuwfull:,r seized of the real estate in lee .uimplc and has a good right to sell and convey the same as aliresaid: that the real estale

15 free of all encumbrances except as herein set oul, and Moertgagor will warrant and forever defend the tille to the real estale unte Mortgagee, its successors
and assigns. agminst the lawlul cliims of all persons whomsoever.

THIS MORTGAGE IS MADFE. however. subject to the lollowing covenants, condiions. apreements, and provisions:

|. That Mortgagor shail pay the said indebtedness{es) secured hereby and interest thercon when and as i1 {they) shall become due. whether in course
or under any condilion, covenant or agreement herein contaned. Lo ether with any other indebtednessies) which Morigagor may owe 10 Moripagee,
it being further agreed that any slatement, any note or obiigation 1hal 1s secured gy this morigage shall be conclusive evidence of such faci.

2. (a} That Mortgagor shall provide, maintain and deliver to Mortgagee policies of lire insurance {with extended coverage). and such other insuranse
as Morigagee may from time to time require i compames, form, types, and @mounts. and shall assign, with endorsements satislfactory o Morigagee.
and deliver 10 Morigagee with mortgagee clauses satisfaciory 1o Morigagee all insurance policies of any kind or in anr amount now or hercafter issued
with respect 10 the real eslale. Not latee than che first day ft:-!lt:rwinlg the expiration date ol any and all such insurance pelicies and a1 any time upon request
of Morigagee, Morigagor shall furnish Mortgagee cerhificates ol insurance issued by insurance companies satisfaciory (o Mﬂrtga ¢e showing thai the
amount and type of insurance required by Morigagee hereunder is in effect. All renewal policies, with premiums paid, shall be delivered to Mortgapee




at Jeast thirly (30) days before the eapiration of the old policies. [f any insurance. or any part thereof, shall expire, of be withdrawn, or become void or
unsafe by Jnrtgagnr s breach of any condition thereof, or become void or unsafe by reason of the [mlure or impairment of the capital of any company
by which the insurance may then be carried. or if for any reason whatever the insurance shall be unsatsfactiory 10 Mortgagee, Mortgagor shqll procure
and deliver 10 Morigagee new insurance on the premises, satisfactory to Mﬂrtsaﬁc. If Mnrtﬁa or lails to procure and deliver such new insurance,
Mortgagee maﬂ, but shall not be obligated to, procure same, and upon demand. nrlgaFoll' shall reimburse Mortgagee all such costs expended with
interest op such advance at the rate set forth in the note secured hereby. Mortgagor shall give immediate notice in writing to Mortgagee of any loss,
imjury of damage affecting the mortgaged real estate caused by any casualty or occurrence. Full power is hereby conlerred on Mostgagee o settle and
compromise claims under all policies and 10 demand, receive, and receipt for all monies becoming Faz:abit thercunder and to assign absolutely all
policies 10 any holder of the note or to the grantee of the real estate in the event of the foreclosure of this mortgage and security agreement or other
transfer of title 1o the real estale in extinguishment of the indetrtedness{es) secured hereby. In the event of loss covere tlt'y any of the policies of insurance
herein referred to. each individual insurance company concerned 1§ hereby authonzed and directed to make payment for such loss directly to the Mort-
gagee instead of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, after d:du!:tln%)a | costs of cellection, including reasonable
atterneys’ [ees, may be applied brl the Mortgagee at its option, cither as a payment on account of the indebtedness{es). secured hereby. whether or not
then due or payabie, or toward the restoration, reconstruction, repair, or alteration of the real estate, cither 10 the portion thereofl by which said loss
was sustained or any other portion thereof,

(b} That weether with and in addition o the muntl;iz payment of principal and interest, and on the same daie on which the principal and interest %
are payable under the terms of the note secured hereby, Mortgagor, if required by Morigagee, shall deposit with the Morigagee, in a non-interest bearing O
account, a sum equal 10 one-twelfih (1/12) of the yearly taxes and assessments which may be levied against the real estate and which may attain prionity
over this morigage. and ground rents, if any, plus one-twellth (1/12) of the yearly premiums for insurance that will become due and paﬁhle 10 renew
the insurance on the rtaFusmtc for coverage against loss by fire or such other hazard as may reasonably be required by the Mar:faﬁcc. ¢ amount of
such taxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. If the amount of fur! s held shall ::qc:::d at F
any ime the amount deemed necessary by the Morigagee 10 provide for the payment of axes, assessments, ground rents and insurance premiums as r
they fall due, such excess shall be repaid 1o Morigagor or credived to Mortgagor as Mortgagee may determing. If the amount of the funds held shall not
be sufficient at any time to pay taxes, assessmenis, ground rents, and insurance premiums as they fall due, Hﬂl‘l%ﬂgﬂl‘ shall pay to Mﬂ!‘l%ﬂ%ﬂ! any amount _
necessiry 10 make up the deficiency upon netice from Mortgagee 10 Mongagor rcﬂueﬂing paymeht thercof. Upon payment in full of all sums secured L
by this morgage, Morigagee shall prompily refund 0 Morigagor any funds held.

{r) That Morigagor shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed upon the real
esiate or any parl t%n:rml'. which may be or become a lien prior Lo this mortgage or have priority in payment 10 the indebledness{es} secured hereby, or
upen Morigagee's interest therein or upen this mortgage or the indebledness{es) or evidence of indebtedness(es) secured hereby, without regard to any
law hercteiore or hereafter enacted imposing pﬂ{{mtnt of the whole or any part{es) thereof upon Morigagee, upon the passage of any law impﬁsmﬁ(}h:
[:il.}'ﬂ'lﬂni of the whole or any part thereof upen Mertgagee or upon the rendering by an agp-:]]alc court of competent jurisdiction that ihe undertaking

y Mortgagor to pay such laxes is legally inoperative, then the indchtedness(es) secured hereby without deduction shall, at the option of Mortgagee,
become immedialety due and payable, notwithstanding anything contained in this mortgage or any law heretefore ¢nacted. and Mortgagor shall not
suffer or permit any such taxes an the said real estate to become or remain delinquent or permit any part thereof or any interest therein 10 be sold for
any laxes ar assessmenis, and further shall furnish annually to Mortgagee, prior to the date when they become delinquent certificates or receipts of the
proeper offices showing full payment of all such taxes and assessments,

). That the real estate and the improvements thereon shall be kept in good condition and no waste commitied or permtted thereon.

4. That no building or other improvement on the real estate shall be structurally altered, removed or demolished, without the Mortgagee's prior y
written consent, nor shall any fixture or chatie] covered by this mﬂrt%ngc and adapted to the proper use and enjoyment of the real estate be removed al )
any time without like consent unkess actually replaced by an article of equal suitability owned by Mortgagor. In the event of any breach of this covenant _
the Mortgagee may, in addition to any other rigﬁls or remedies, at any time thereafier, declare the whole of the indebtedness{es) secured hereby immedi- P
ately due and payable. I

5. That Mortgagor agrees that the indebtedness(es) hereby secured shall a1 once become due and paﬁablt and this tnorigage subject 10 foreclosure
as provided for herein, at the option of holder hereof, when and if any statement of lien is filed under the staiutes of Alabama relating to the liens of
mechanics and materiglmen, without regard to form and contents of such statement, and without regard Lo the exisigne¢ or nonexistggee of the d:bb
or any part thereof, or of the lien, on which such siatement is based. . = o b ey e
ey r— 23 =
6. That Mortgagor shail comply with all siatutes, ordinances, rc%ulatiﬂni and laws promulgaied by mﬁdﬂ?\‘.mm%l entity peyerimg jarisdiction
over the real estaie and any and &l? legal requirements shall be fully complied with by Mortgagor. g — Lot S e ™o

1 S
7. That if Morigagor fails 10 insure the real estate as hercinabove provided, or 1o pay all or any par n{-ﬂ:%es Msmsm:rﬁﬁl_ ' ;‘,i]f:crucd c!tr_IL g
edyin ¢

assessed upon or against the real estate or the indebledness(es) secured hereby, or any ntercst of Morigag ther, Tvifails to pay immedsacely and

discharge any and all liens, debts, and/or charges which might become liens superior to the lien of this m S Mortgagee mayrm lﬁbFugn* insure

the real estale and/or d?“ said taxes, assessments, debts, liens and/or charges, and any money which M shali-ipve so stiMl! pgnstitute 2

debt to Mortgagee additional to the indebtedness{es) secured hereby; shall be secured by this mortgage; sh the Iaerest set mhi_)l_lntc here—

inabove referred 1o from date paid or incurred; and, at the option of Mortgagee, shall be immediaicly paxn_b.l:. : e . i A
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8. That Murtfn or agrees that no delay or failure'of Morgagee 1o exercise any option 1o declare the meturity of d'rﬁr" indcbtcgg.:sﬂtsf@curcd R

this mortgage, shall be taken or deemed as a waiver of its right to exercise such option, or to dectare such forfeMreRther €530 n? pq!Eq cqent defaull; v

eticed i

and it is further agreed that no terms or conditions contained in this mortgage can be waived, altered or changed excepDev:
by the Mortgagor and by the holder hercef; and the procurement of insurance or the payment of taxes or ﬂ%hcr liens. debis or charFﬁ by Morigagee
shall not be taken or construed as a waivgr of its right to declare the maturity of the indebtedness{es) hercby secured by reason of the failure of Mortgagor
to procure such insurance or to pay such laxes, debts, liens or charges.

rnung, signctd =

9. That f Morigagee shall be made a party to any sunn involving Lhe Litle 1o the rea) estate and employs an attorney Lo representat therein, or if Mort-
agee employs an atlorney to assist :n setiling or removing any <loud on the title 1o the real estate hereby conveyed that purports to be supenor to the
1en of this mortgage in any respect, Mﬂrlga%_ﬂr witl pay to Morigagee, when the same becomes due, such atterney's fee as may be permiited by law and

a% may be reasonable for such services, and if such fee is paid or incurred l:iy Mortgagee the same shall be secured by Lhe lien of this mortgage in addition
to the indebtednessi es) sceured hereby, and shall bear interest from the date it is paid or incurred at the rate set oul in the note heremabove referred
to and shall be at once due and payable.

[} That all expenses incurred by Mortgagee, tncluding attorney's fee, in compromising, adjusting or dtﬁ:ndinﬁgainst lien ¢laims or encumbrances
saught 1o be fixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall become a part of the indebtedness{es) ,
hereby secured. i

I1. That Mortgagor agrees to pay a reasonable attorney’s fee ax may be permitied by law 1o Mortgagece should the Muorigagee employ an anerney 1o J
collect any indebiedness{es) secured by this morigage.

12. That notwithstanding that the assignmeni of awards heremabove referred 1o shall be deemed 1o be selfl executing. Morigagor, after the allowance
of & condemanation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by Lhe condemnor for the payment
Lthereof, shall execule, at Mortgagee’s request, and forthwith deliver 10 Mortgagee, a valid assignment tn recordable form, assigning all of such con-
demnauon claims, awards or damages [0 Mortgagee, but not in excess of an amount sufficient te pay, satisfy and discharge the principal sum of this
murtgage and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the rate specified heretn, or in the
nule which this mortgage secures, 10 the date of paymenl, whether such remaining principal sum is then due or not by the lerms of said note or of this
MOrtgage.

Lah
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13. That if Morigagor shall miake default in the payment of any of 1he indebtedness(es) hereby secured, or in the performance of any of the lerms
or conditions hereof, Jﬂrlgag:c may proceed to cnlIZ:t::l the rent, income and profits from the rearcsm:. either with or without the appointment of a
receiver, any rents, income and profits collected by Morigagee prior to foreclosure of this mortgage, less the cost of m]lcctinﬁ the same, including any
real estate commission or atiorney’s fee incurred, shall be credited first 10 advances with interest thereon, then tonterest due on the principal indebledness,
and the remainder, il any, to the principal debi(s) hereby secured.
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14. That  is further agreed that if Mortgagor shall fail 1o pay. or cause to be paid, the whole or any porhion of the principal sum, or any instllment
of interest thereon, or any other indebtedness{as) the payment of which is hereby secured, as they or an{ufth:m mature, ¢ither by lapse of lime or other-
wise, in accordance with the agreements and covenants herein contained, or should default be made in the payment of any mechanic’s lien, materialmen’s
lien, insurance premiums, 18X85 Or assessments now, or which may hereafter be, levied against, or which may become a lien on, the real esiate, or should
defauit be made in any of the covenants, conditions and agreemenits herein contained, then and in that event the whole of said principal sum, with
interest thereon, und ali other indebledness{es) secured hereby, shall, at the option of the then holder of said indebledness{es), be and become immediately
due and payable und the holder of the indebiedness(es) hereby secured shall have the right 1o enter upon and take possession of the real estate and
alter, or without, taking such possession of the same, sell the morigaged real estate at public outcry, in front of the courthouse door of the county whetein
the real estaie 15 located. 1o the highest bidder for cash, either in person or by auctioneer, after first giving notice of the time, place, and terms of such sale
by publication once a week for three (3} successive weeks in some newspaper publisifed in said county, and, upon the payment of the purchase money,
the Morigagee or any person conducting satd sale for it is authonzed and empowered to execute (o the purchaser at said sale a deed 10 the real estate 5o
purchased 1o the name and on behalf of Mortgagor, and the certificate of the holder of the mortgage indebtedness, appointing said aucuoneer to make
such sale, shall be prima facie evidence of his authority in the real estate, or the equaty of redemption from this mortgage may be foreclosed by suit in
any court of competent junisdiction as now provided by law in the case of past due mnrtg:g:s. the Mortgagee, or the then holder of the indebtedness{es)
hereby secured, may bid at such sale and become the purchaser of the real estate if the highest bidder thecefor. The proceeds of any such sale shall be :
applied (a} 1o the expenses incurred in making the sale and in al] prior efforis to effect collection of the indebledness(es) secured hereby, including a ‘

- m— - —rrr—r——mrneau [— ML T A Tm e —— — = e mr i m s e mmmm e m———— — e R em T

- = . -
) - TEEEL CETECE T G A WL BT A R Bk T B TRk ek B e BN LTS 3= - - = LR T R B Ll L TR




reasonable atiorney’s fee. or reasonable attorneys’ fees, as permitted by law for such services as may be. or have been. necessary in any onc or more of
the foreclosure of this morgage, of the collection of said indebledness{es). and of the pursit of unf' efforis theretofore directed to that end. including,
but without limiabon to, 1&: defense of any proceedings instituled by Lhe Mortgagor or anyone liable for said indebtedness{es) or interesied in the
morigaged real estale l{u)rcvcnt or d:lazi by any means, the exercise of said power of sale on the foreclosure of this mortgage: (b) 1o the payment of
whatever sum or sums Morigagee may have paid out or become liable to pay, in carrying oul the provisions of this mortgage. tagether with mterest
thereon; (c) 1o the payment and satisfaction ol said indebiedness{¢s) and interest 1h|:rf:cmlynmﬁ-::all referred to h:remabﬁv:im the day of sale and any
other indetedness{es) secured by this mortgage. and (d) the balance, if any. shail be paid over to nrtgaﬁm. ot Mortgagor's successors or assigns. In
any event, the purchaser under any foreclosure sale. as provided herein, shall be under no obligation to see to the proper application of the purchase moncey.

15. That in the event of the enactment of any law by the S1ate of Alabama, after the date of this morigage, deducting from the value of the real
estate for the purpose of laxation any lien thereon, or impuosing any liabilily upen Mortgagee, in respect of the indebtednessics) secured hercby, or
changing in any way the laws now n force for the taxation of morigages. or debts secured by mortgages. or the manner of colleciion of any such taxes,
so as to affect this mnrtga%:. Mortgagor shall pay any such obligation imposed on Mortgapee thereby, and in the event Mortgagor fails to pay such
obligation or is prohibited by law from making such payment, the whole of the principal sum secured by this mortgage. together wilh the interest due
thereon shall, at the option of Mortgagee, without nolice to any party, become immediately due and payabie.

16. That should Morigagor become insolvent or bankrupt: or should a receiver of Mortgagor's property be appointed; or should Mongagor in-
wentionally damage or attempt 10 remove any improvements upon said morigaged real estate; or should it be discovered after the ¢xecution and delivery
of this instrument that there is a defect in the title 10 or a lien or encumbrance of any nature on the real estate prior w0 the lien hereol: or in case of an
error or defect in the above described note or this instrument or in the execution or the acknowledgment thereof: or if a homestead claim be set up to the
real estate or any part thereol adverse to this morigage and if the said Mortgapor shall fail for thirty (30} days after demand by the Mortgagee, or other
holder ur holders of said indebtedness{es). to correct such defecis in the title or to remove any such lien or encumbrance or homestead claim, or to
correct any error in said note or this instrument or il execution; then, upon any such default, failure or contingency, the Mongagee, or other holder or
holders nty said indebiedness{es), or any part thereof, shall have the oplion or right, without notice or demand. to declare all of said indebtedness(es)
then remaining unpaid immadmtclz due and payable, and may immediately or a1 any time thercalter foreclose this morigage by the power of sale
herein contained or by suit, as such Morigagee, or other helder or holders of said indebtedness(cs). may clect.

17. That no right, title or inicrest in or (o the morigaged teal estate, or any part thercof, shall be sold, transferred., assigned, conveyed, morigaged
of encumbered by i lien at any time prior to the payment (n full of the indebtedness(es) secured .hﬂ“hﬁ without first obtaining the prior wrilten consent
and approval of Morigagee which consent and approval shall be within Mortgagec's sole discretion; that in the event of any violation of this provision,
the entire vnpaid balance of the indcbu:dntssf:sg secured hereby. together with all interest thereon. shail become due and payable immediately at the
opton of Mortgagee without notice 10 Morigagor, and shall be recoverable by Mﬂrlgﬁgee forthwith or a1 any time thereafter without s1ay of execution
or other process and {ailure of Morigagor 10 pay all monies to Mortgagee secured by this morigage shal) be an act of default entithing Mortgagee Lo fore-
close this morigage in accordance with the terms hereod.

I8 That it is the intent of the Mortgagor and Morigagee 1o secure any and all indebiedness{es) of said Mort aﬁpr to Morigagee, now ¢xisting or
hereafler arising, due or 1o become due, aEsnlutc or conlingent, liquidated or unliquidated. direct or indirect, and this mortgage is intended and
secure, not only the indebtedness hereinabove specifically refecred to, but also any and all other debts, obligations and liabilitics of smd Mortgagor to
said Morigagee, whether now existing or hereafter arising, and any and all extensions or renewals of same, or any péart thereof, at any time before actual
satisfaction and cancellation of this martgage in the Probate Office where recorded, and whether the same be evidenced by promissory note, open account,
endorsement, guaranty agreement, pledge agreement, or otherwise; that it is expressly agreed that any indebtedness at any time secured hereby may be
extended, rearranged or rencwed, and that any pan of the security herein described may be waived or released without in anywise aliering, varying or
diminishing the force, effect or lien of this mortgage: and this mortgage shall comtinue as a first licn on all of the real estatc and other property and
rights covered hereby and not expressly released until all sums with interest and charges hereby secured are fully paid; and no other security now existin
or hereafter wdken 10 secure the payment of said indebtedness{es) or any part thercof shall in any manner be impaired or affected by the execution o
this mongage: dnd no security subscquently taken by Morigagee or other holder or holders of saad indebtedness{es) shall in any manner impair or affect
the security given by this mortgage. and afl security for the payment of said indebtedness(es) or any part thereof shall be taken, considered and held

BS cumulanve,

19. That Mortgagor agrees for itself and any and all persons or concerns ¢laiming by, :hmu%h or under Morigagor, that if it or ar?' one or more of
them shall hold possession of the above described real estate or any part thereof subsequent ta foreclosure hereunder, 1t or the parties so holding possession,
thall become and be considered as tenants a1 will of the purchaser or purchasers at such foreclosure sale; and any such tenant I"mlmgi or refusing (o
surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable rental of the
real estate, and shall be subject 10 eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such tenani as a result thareof being hercby cxpressly waived.

20. That Mortgagor agrees (o faithiully perform all the covenants of the lessor or landlord under present and future leases affecting the mort
real estate, and neither do nor neglect, nor permit to be done, anything which may diminish or impair their value, or the rents provided for therein, or
the interest of the lessor or of the Mortgagee therein or thercunder.

21 That Mortgagor shall furnish to Mortgagee within 8ixty. o e [ 60 ) days after the closc of each fiscal year
of Morigagor, such financial records as the helder of this morigage may require including, but not limited 10, an annual statement of the operation of
the real estate which shall include annual stalements itemizing the income and expenses, an itemized rent roll, together with a complete financial statement
of Martgagor's assets and liabilitics and its profit and loss slatement. Such statement shall be prepared by certified public accountant acceptable 10
Morigagee or a1 Mortgagee's discretion be supporied by the affidavit of Mortgagor. Said information shall be given 1o Mortgagee at no expense 1o

Morigagee.

22. Thal if the indebtedness evidenced by the note specifically referred to hereinabove is being advanced by Mortgagee to Morigagor under the werms
and provisions and in accordance with a loan agreement or construction loan agreement {“agrcemcnt”}: the terms and provisions of sa;nr.i agreement
are hereby incorporated by reference as part of this mortgage as if fully set out herein. and any defaull in the performance of the provisions thereof,
ot any conlract or agreement hetween Mortgager and Morigagee, shall constitute a default hereunder enutling Morigagee 10 exercise the remedies
provided herein, including the right to foreclose this morigage in accordance with the terms hereof.

2} That in the event this murl‘gagc 15 second and subordinate to any prior mortgage(s) and in the ¢vent the Mortgagor should lail to make any
payments which become due on said prior mortgage(s), or should default in any of the other 1erms, provisions and corf¥itions of said prior morigage(s)
oecur, Lhen such dc!’auliundcr!hc]rrim morigage(s) shail constitute an event of default under the 1erms and provigions Is moTtgage. gnd the Murlgﬁ

made,

heretn may, al tis oplion, declare the entire indebtedness{es) secured by this morigage immediately due an e andif payme ptly

then declare Ihis mﬁrtgaﬁc in defavlt and subject to foreciosure; provided that the Mortgapee herein mayggi pty optida., make, fot Mont .
any such payments which become due on said prior mortgage(s), or incur any such expense or obligations gs, bpimalf o rt%’agﬂ necsion wil

said rri:}r mortgage(s), in order to prevent the foreclosure of saiddprinr mnrtgage{sy. and all such amoyngs lircxp d by thfw, Maorigageé &n

at the maximum legal rate of interest from tme 10 tme permilted by the laws of the State of Alapama, #HlL be-atpnce dudEnd pafdble. entitling

the Mortgagee (o all of the rights and remedies provided herein, including, at Mortgagee’s option, the rightio foreclose thiﬁm!lga ;
Al =

— e -
24. That provided always that :f Mortgagor pays the indebtedness{es} secured by this mortgage, and reffithimes M%agtt. it@cmsdﬂ“and MSEE._I‘;.
for any amount 11 may have expended pursuant to the authonzation ol this mortgage, including witho inmlation, sums spem-i yirrent of « .
assessments, insurineé or ather liens and interest thereon, and shall de and perform all other acts and thifigs febein kgrked to be-do g,ltH.;:s"mnve}rw
shadl be null and void; otherwise it shall remaun in full force and effect. - . P B oa :
m —a
25. That any promise made by Mortgagor herein Lo pay money may be enloreed by a suit al law, and the sct::l-l.iri cﬁiﬁ mortgage plial FAdt be wai
thereby, and as to such debits the Ortgagor waives all righls of exempticn under the laws and Constitulion of the Mtate of Alabama and aprees to p
permitted by law 4 reasonable atlorney's fee for Lthe collection thereof.

behalf of said Mortgagor shall becorme a det 10 the Morigagee and shall be secured by this morgage a:;%lhﬂ'ﬂ' beanimerest frot the-d 409 of payriverit

26. That no delay or fatlure of Mortgagee to cxercise any option hereim given or reserved shall constitute a waiver of such option ar estop Mortgagee
rom alterwards exercising same or any ether option il any time, and tf}clf\a}fmtnt, or contracting 10 pay, h{l Morigagee of anything Mortgagar has herein
agreed 10 pay shall nol constitute a waiver of default of Mortgagor in lziling to make said payments and shall not estop Mortgagee lrom foreclosing this
mortgage on account of such faiture of Mortgagor.

21 That wherever und whenever in this mongage 1t shall be ru%uired ar permitted thal notice or demand be given or served by any parly, such
nolice of demand shall be given or served, and shall not be deemed to have been given or served unless in writing and lorwarded by registéred or certified
mail. return receipt requested, addressed as lollows:

To Mortgagor: .- J ph‘ﬂ Michael EIIC!.WifEL_SHmiE Michael

3301 Qverton Trail _ o
Birmingham, Alabama 35243

[ Y ———

"‘.-1

To Mortgagee: Metro Bank P O, Box 4465 Pclt City, AL 35125




28. That singular or plural words used herein 1o designate the Mort
and a

%n r shail be construed to refer to the maker of this morigage, and sll covenants ’
ents herein contained shall bind the successors and assigns of the Mortgapor. and every option. right and privilege herein reserved or secured
o Morigagee shall inure o the beneflit of its successors and assigns.

29. That the uaenforceabili

or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions herein
contained unenforceable or invalid. All rights or remedies of Mortgagee hereunder are cumulative and not alternative, and are in addition o0 those
provided by law.

.
[N WITNESS WHEREOQF, the undersigned (has) (have) set (its} (his) {her) (their) hand{s} and seal{s}. on the day and year [irst above writlen

WITNESSES:
{SEAL)
{SEAL)
{SEAL)
(SEAL)
LHB/wp
O = .
o c':"a m - -
o5 = oL ™
m E o - E e b
. . R e
AL — s
- -y - -;5‘: -
- 2D > pe
=0 £ -
D o b N vt
STATE OF ALABAMA e > = co
M3 D — < m '
' o rm i
S$T. CLAIR COUNTY

l. the undersigned, a Notary Public in and for said County, in said State, hereby certify that
Samia Michael

whose name(s) {i? (are) signed 1w the floregoing conveyance and who {is) (arc) known (o me, acknowledged before me on this day that, deing informed
of the contents of the conveyance, (he) (she) (they) executed the same voluntanily on the day the same bears date.

Given under my hand and official scal this the _13th day of Janua w o i

STATE OF ALABAMA l

COUNTY S L

I, the undersigned, a Notary Public in and for said County, in said State. hereby certily that

whose name as

— . is signed to the foregoing
conveyance and who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such officer
and with full authority, executed the same voluntarily for and as the act ol said corporation.

of _.

Given under my hand and official seal this the

day of , 19 ] & ;
" Notary Public
RECEIPT OF A COPY OF THE WITHIN DOCUMENT IS HEREBY ACKNOWLEDGED.
Lo S,
als (Initials) S Ciair Comnty
Mtg. Tax $ ﬁ.ﬁfc’
Deod Tax |
Inciexing Fee 2. 00
This instrument prapared by: TRUSSELL & FUNDERBURG o Cortilicetion L LL .
MF.H M
1916 First Avenue, North % Add Reverding Foe  ———ure

3oo-% |
_Pell City, Alabama 35125 Toud :




EXHIBIT A

That portion of Lot 190 lying above a contour line which is 474.5 feet above mean sea
level, Sixth Sector, in the Reese-King Survey known as Mays Bend, as recorded in
the Office of the Judge of Probate of St. Clair County, at Pell City, Alabama, in Map

Record D, page 31; being situated in St. Clair County, Alabama, Pell City Division.
Mineral and mining rights excepted.

Also: An easement entitling the grantee, his successors and assigns to the permanent
and exclusive possession and use of that portion of said Lot 190 lying below said
contour line which is 474.5 feet above mean sea level; being situated in St. Clair
County, Alabama, Pell City Division.

e
t
£,
L

Also: A part of the Northeast Quarter - Northeast Quarter, the Southeast Quarter -
Northeast Quarter, and the Northeast Quarter - Southeast Quarter of Section 34,
Township 19 South, Range 2 East, Shelby County, Alabama, more particularly
described as follows: Beginning at the Northeast corner of Section 34, Township 19
South, Range 2 East, Shelby County, Alabama and run thence South O degrees 13
minutes 40 seconds East along the East line of said Section 34 2,612.34 feet to a
point; thence run South 40 degrees 53 minutes 23 seconds West 11578.55 feet to a
point on the Northerly right of way line of Highway 280; thence run North 53 degrees
53 minutes 46 seconds West along said right of way line 44.22 feet to a point; thence
run North 25 degrees 36 minutes 46 seconds East 141.97 feet to a point; thence run
North 9 degrees 34 minutes 32 seconds West 917.94 feet to a point on the North line
of said Section 34; thence run South 88 degrees 34 minutes 07 seconds East 1078.11
feet to the point of beginning. Situated in Shelby County, Alabama.
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-SIGNED~EOR IDENTIFIC}Q’F%N THIS THE 13TH DAY OF JANUARY, 1995.
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