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Loan No. 99605679 -

THIS MORTGAGE ("Security Instrument”) is given on  UANUARY ~20— “——=. " *.. 1 ... 1995
The grantor is THOMAS D. FARMER III, AN UNMARRIED MAN

| | ("Borrower"}.
This Security Instrument is given to HOME AMERICA MORTGAGE COMPANY

which is organized and existing under the laws of LOUISIANA , and whose

address is 7414 Perkins Road, #120,
Baton Rouge, LA 70808 ("Lender").

Borrower owes Lender the principal sum of
ONE HUNDRED FIVE THOUSAND NINE HUNDRED AND 00/100

Dollars
(U.S. $ 105,900.00 ). This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable
on FEBRUARY 1, 2025 . This Security Instrument secures to Lender: (a) the repayment of

the debt evidenced by the Note, with interest, and afl renewals, extensions and modifications of the Note; (b) the payment of ali other
sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender and Lender’s successors and assigns, with power of sale, the following described property
located in

SHELBY _ County, Alabama:

Lot 74, according to the Survey of Greenfield Sector Two, as recorded

in Map Book 16, Page 106, in the Probate Office of Shelby County,
Alabama.

This is a purchase money mortgage.

which has the address of 160 GREENFIELD LANE ALABASTER
[Strest}] [City]
Alabama 35007 ("Property Address");
[Zip Codel

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all the
improvements now or hereafter erected on the property, and ail easements, appurtenances, and fixtures now or hereafter a part of
the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations

by jurisdiction to constitute a uniform security instrument covering real property.

UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shatl promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender -

on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes and

assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or
ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums, (d) yearly flood insurance premiums, if
any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the

provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items”. Lender

may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage

loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from

time to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender

may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds

due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with

applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shail apply the Funds to pay the Escrow Items.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However,
Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender in

~ connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law requires interest

to be paid, Lender shali not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are

pledged as additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account ta Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time 1s
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthiy
payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds heid by Lender at the time of acquisition or sale as a credit against the sums secured by this Security
Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due: fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which
may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in writing
to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of
the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions
set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coveragé
to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
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premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
" may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the’
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does o
not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the. b |
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given. o

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone X
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of this
Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date
of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially
impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate,
as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien created by this
Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material information)
i1 connection with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy
of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever
is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums
secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrament. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if morigage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a Joss reserve, until the requirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shail give
Rorrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender. t

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument!
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this
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Security. Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of

" the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking.
Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property

immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this
Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award ,
or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is |
authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by

this Security Instrument, whether or not then due.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall rot
operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s SucCessors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument: and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit: and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose {0 make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail uniess applicable law requires use of another method. The notice shail be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it i8
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without

. Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security

Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this Security Instrument; or (b) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would

“be due under this Security Instrument and the Note as 1f no acceleration had occurred; (b) cures any default of any other covenants

or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall confinue
unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective
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as if no_acceleration had occurred. However, this right to reinstate shall not apply n the case of acceleration under paragraph 17.
19; Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument)

may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as the "Loan

Servicer”) that coliects monthly payments due under the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given wriiten notice
of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan

Servicer and the address to which payments should be made. The notice will also contain any other information required by

applicable law.
20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous

Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that is in
violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all

necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety

or environmental protectiof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to bring a court action to assert the non-existence of a default or any other defense of Borrower to acceleration
and sale. If the default is not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may invoke the power of sale
and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in paragraph
14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder at
public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s
deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited
to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or persons

legally entitled to it.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument to

Borrower. Borrower shall pay any recordation costs.
23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and dower

in the Property.
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24: -Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the

covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable
box(es)]
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El Adjustable Rate Rider I:I Condominium Rider D 1-4 Family Rider
I:] Graduated Payment Rider |:| Planned Unit Development Rider D Biweekly Payment Rider %
l:] Balloon Rider |:| Rate Improvement Rider I:I Second Home Rider i
i
Iﬂ Other(s) [specify] ADJUSTABLE RATE RIDER NO. 2 ;;;
B
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in “‘*
any rider(s) executed by Borrower and recorded with it. v
Witnesses: 3
.. - ‘ ' (Seal)
MAS D. FARMER 111l -Bomower .
] ) _ i (Seal) L
-Bomower ;
) R . _ (Seal)
-Borrower |
- (Seal)
-Borrower E‘”’*
____,_-__..__._.___—-——-——-—-—ISpaca Below This Line For Acknowiedgment] — — - e ————————————

STATE OF ALABAMA, QW County ss:
On this 20TH day of JANUARY .19 95 |1, Mw

a Notary Public in and for said county and in said state, hereby certify

L - - - . e P T A el gt e
..-"F‘,,w":rﬂ:_ﬂ;ﬂi.’-’Ift'a.‘-".x,;f_ﬂ LR T
- .- T e . m . o

that THOMAS D. FARMER III, AN UNMARRIED MAN
whose name(s) 1S signed to the foregoing conveyance, and who 1S known to me, acknowledged
before me that, being informed of the contents of the conveyance, HE executed the same
~.voluntarily and as act on the day the same bears date. | o
Given under my hand and seal of office this the S20%%— day of , 19 93
My Commission expires: 1] - S - Cj 7 ;
e
ST I R
ATy ST e ;
This instrument was prepared by Sy s -
BIRMINGH 0, o7 coo0
[Space Balow This Viks Reserved For Lender and Recorder] w— - — — — e ——
|
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incorporated Ihto and shail be deemed 1o amend ax
Deed (tho “Securily thstrumenl”) of the sauo dato ghven by the undersigned {the "Borrowel”} 10 secure

Borrower's Adjustable Fate Nole (the "Note") Lo

ADJUSTABLE RATE RIDER roanno.

(1 Year Treasury lndex—Rate Caps-Tixed Rale Conversion Oplion))

99605679

THIS ADJUSTABLE RATE RIDER I made Lhis dayof January, 1995 and Is
2Hmhlement the Morigage. Deed of Trust or Security

_{the "Lender”) of the saine dJale

El%vmm%ﬂmiﬂiﬁﬂﬁeﬂﬁ Meeyuily Instument and joculed at:

160 Greenfield Lane, lgaﬁmg,m], Alabama

THE NOTE CONTAINS PROVISIONS ALLOWING FOR GHANGES IN THE INTEREST
nATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY. TIIE NOTE ALSO CONTAINS
THE OPTION TO CONVERT THE ADJUSTABLE RATETO A FIXED FIATE.

ADDITIONAL COVENANTS, 11 ~ddition to e covenants and agreemsrts riagha in the Security
nstrutnent, Borrower and Lander Turther covehaltt and agree as [cdliows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an Inilial inletest rate of 9. The Noto provides for changes In the

7.
adjustable Interest rate aud the monlhly paymaits, as Iulﬁjws: |

4. ADJUSTABLE INTEREST RAIE AND MONTHLY PAYMENT CHANGES

(A} Change Dates
and oh

The adjustable kterest rale | will pay may change on e first day of February 1 000
that day svary 120 manth thereafter, Each date on which imy adjustable Intetest rmg could c?mngg is called

a "Change Date.”

(B) The Index
Beglnning willi the flrst Chango Dats, 1oy ad|ustable inlerest rale will be based on an Index. The "Index’
urity of 1 yeat, 48

Is the weekly average yleid on Uniled States Treasury securities adjusted to a cobstant mat
made avallable by the Fedeal Reserve Boatd. The inost recent hidex figurs avaliable as of the date A5 days

beforn cach Change Data [s called Lhe "Current [tidex.”

( 1he Index Is no longer available, the Note Holder will choose aiew ingdex which ls based upoi

comparable informalion. Tha Nots Holder will give ine nolice oi this choice. ‘

(C}) Calculalon ol Changes
Befars each Change Date, the Mats Holder will caleulate my hew [nterest rale by adding
nercentage point(s) { %) 10 the Current Index. The

Two and Three F ,
Note Holder will then rr:runa 'ﬁ*fati'}els?utt of this addilion to 1the noarést bAe-eighth of one petcentage polnt
10.126%). Subjecttoths (lrmils stated In Section 4{D) bejow, this rounded amount will be my new [terest rate

untl the next Change-ate,
The Note i-older wili then detennine tie atmount ol e monthly payment that would be sullicient to

rapay the unpaid principal that 1 am expected 1o owae al the Chiangs Data In [ull on the malutity date at my
now Intorest rata Ik substantially pqual payments. Tho rasult of s calculation will be le new amount of my

manthly payrnerit

(D) Llmlts oh Interest Rate Changes :
The Intetest rate | s requlred to pay at the fiest Change Date will hot be grealer than g | %
or iess than o Thereafler, my adjuslable inlerest rate will never ba Increased or d%r:reased on

any single Chanaé Date by more tha percemage polnt(s)
%) from the rate of Interast | have boen paying lorthe preceding 12 months. My Inletest rata

(
will ne%ﬁr%g grealer Lhah 13.5 o, which is calied the "Maximum [Mate.”

FOMNM 2118 1/89

MULTISTATE ADJUSTADLE RATE 1108 -SINGLE FAMILY-F HMA UNIFOTIM IHS tRUMENT
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LOAN NG 99605679

(E} Effeclive Dale of Chauges
My new inlerest rmie will become elfeclive on gach Change Date. | will pay the amount of tny new
monthly paymeit beginning on the litst monUiy payment dale alterthe Change Date until the amout af iy

monttidy payment clianges aai.

(F) Notice of Changes
Tha Note Hotder will dellver of mail to me o netice of any changes ity my adjustable Iiterest rale and e

amotnt af my mortiily payment befors the oileclve Jale ol any change. The notice wiil Inclugds Information

reUlred by law to be given me and also the tile and telephone nnber of a parson whio will answar any

queslion | inay have regarding e holice. ‘
8. FIXED INTEREST RATE OPTION :
Tiie Nole provides [or the Borrawer's npliun to convest from o adjustable intzrest rate willt lnterest rate '3
lonlts to @ fixed ftorest rate, as follows: s
i

& [IXED INTEREST AATE CONVERSION OPTION ;
(A} Optionto Convert1o Pixed Hale X

| have a Corwverslon Opton that § can oxereiua thiless | am In default or this Gection S(A) will not perintt :

me to do go. Tha vConvetslon Optlon™ I my optlon to convert he Intevest rata | am required to pay by thia
Note from an ad]ustable rate with interest rta linils 1o the fixed rate caleulatix] under Secllon 553) below,
The converslah can only 1ake place oh a dalely) spacitied hy Use Note Holder durlng e period
beginning an the first Chande Date and ending on the (ifth Change Date. Each date on which my adjustable
Irlerest tate can convert to the new rixed rate is called e "Conversion Date.”

If | want to exercise ttie Converslon Option, | must first nieet caitain condilions. Those condilions ara

\Hiak: Sl) | must give the Note Holder catice that | want to do so; (i} onlhe Go verslon Date, | mist not be In

default under Uie Note or tie Security Instruraent; i) Ly a date specilied by the Note Holder, | must pay the
-andd () | enust signand nlve the Nota Holder any

", Naote Flokier 2 cohverslon fee of UG %
3 documents the Nate Holder requires 10 :;Iru%.?ﬁ’\e Qlnverston,

(B) Calculation of Flxesi Hate
My haw, fixed interest mte wil be equal o the Federsl National Mottgage Assaclation's requlred net

ylald s of adals aud lime of day specified by the Note Hotder Tor () i the orlglnal term of 1z Nota Is greater
than 15 yeals, 30-year fixed rate miotgages covered by applicable 60-day mandatory dellvery cormunitrents,
phus live-sigiils of one peicantage pailit {0.625%), TOUN od Lo the neacest one-slghth of aha percentags
point (1.125%), or (I If the original lerrn of this Nole Is 15 years o less, 15-year lixed rale morigagjes

covered by appiicable Gu-day nsndatory defivery commitments, plug {ive-elghths of one parcentage point !
(0.626%]}, {unded to e nearest one-gighth of one percentags polnt (0.125%). I this required net yleld
canhot be determined becausa {ha appllcable commilinents e not avaliable, the Nota Holder wlll determine
my Interast rate by using comparable Informatiost. My new rale calculated under this Sectlon 5(8) witl not

be greater an the Maxiriumn Rate stated in Seclion 4(D) above.
{C) New Payment Amount and Effective Date '
1 clicose to exsrclse LB Conversion Option, e Note Hoider will delering the smnount of the oy
Fag'ment that would be sufficient to lepay Ihe unpaid princlpal | am mxpucted to owe onilha Conwerslon Date
s full on the Malwity Date at iy hew fixed [inerest rale i substatillally eciual paymetits. The resuit of this :
caleulation will be e new amount of my manthly payment. Baginning with 1ny lirst monthly payment aiter
(e Conversion Date, | will pay tio new arnount as my nonthly payineht unti the maturily date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Untit Borrower exerciges the Convatsion Oplion under (he conditons stated In Secliots B of this
Ad|ustable Rate Rider, Unlform Covenait 17 of he Seoutity Instrument Is amended to tead as follows:

e, T —mr—— gy A O T
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LOAN NO. 99605679

et inn Borrawer.  1Fall or ay part of the Propetty brany
lterast in Borrower 18 sold or trangfeired and Boirower ls
ot Lender's prior written consent, Lender (nay, at its option, requlre Immediate
sacured by Whis Secuiily lnstrurnent. Hawever, this option shall hot be exercised
derat law as of the date of this Sacurily Instrument.  Lender also shail
ot exercise this opllon I (g} Borrower causes \o be sulmitled to Lender ufornation rgcqulred by Lender to
evaluzte the intended lransferee as It 2 new loait weta being made to the ransferee; and (b) Letder
reasonakly datermines that Lender's securily will not be Impaired by the loan assumption and that the risl of
1 breach of any covenant of agresinetit in this Sacurity insbument Is acceptalle to Lender. -

Ta the exiett pennltted by applicable law, Letider may charge a reasonable fee ag a cu! wlitfot ta
Latiders consont to thi loal assumplion. | oncler also miay require the transfetee to slgnan assurnption
agreswment that is acceptable to Lender atid Ml abligales e transferse L0 keep ol the promlses snd
nepreements madao In the Note and In Hiis Seculily Insirurnent. Borower will continue to be nbllgaled undar

e Note and this BecurilT Instrumant unless Lendor releases Borrowet in wrilitig).

\f Lender exerclses the U{]linu to tequire inediate payment In full, Londer shzfl glve Bortower notlce of 5
sccelsmton. The notico shal provide a petiod ol notless thail 10 ¢Jays from the date the nolice s delivered N
or mabed within which Borower must pay all sums secured by lhis Security InstrurtieiiL if Borrowet falls to ;
an‘ these sumy prior 1o the explration of s pedod, Lunder 1uay ihvoke atty temedles penmilled by s

;.
1

Transior of {lie Proparly ora Benelicial Inler
intereat In ltis geld or trunslerred ﬁnr It & heneficial

not 1 natural person) witk
paytnent. in full of al surns
by Lender if exarclsa 1s prohibited by fe

e T T T P -'F";w
. N -.-\.d"

ecurlty Instrurment withoun rurther notice or dematid on Bortower.

a {1 Borrowar nxerclees the Gonverslon Optioi under the conition
Uis armendmernt Lo Uniform Covenant 17 of tha Securily lnstrumati contained In

s slated In Section B of this

Adjustabla Rate Rider, . . ,
ectlon C 1 above shall then cease ta be in ellect and the provisions of Unltoim Covenatt 17 of the Secuilty :
(ustument shall inslead be in effect, as follows: ;.

rty or a Beneficial lnterest In Borrower. 10 all or any part of the Properly orany
tarred {or If a benelicial inlerest in Bocrower is sold or trahslerred and Borrower is
rat 1 hatural parson) witholt Letider's prior written consant, Lender may, at iis option, reqiiire Inmediate

gaymant  full of alt sums secuted by this Securily Instrutnent. Howsver, this option shall hot be exerclsed

| vy Lander If exarclse is prohiblied by tedintal faw as of the date of this Security Instrument.
! I Lorlor exartises this oplion, Lender shall give Borrowet nolice of accolamtion. The notice sliall

swovide a perlod of not fess than U days fram the date the notice s delivered or mmalled within which
orrowar tust ay all suins socured by lhls Secutity Instrument Il Borrower falis to pay these sums nilor
1o the explration ol this pellod, Lender ruay invoke any remelies parmiited by this Security Instrument

williout [uithar nolice of damand on Botrower.

Transfer of the Prope
Interest It In Is sold or rans

0y SIGNING BELOW, Borrowel accepis and agrees to e tetmns and cavehams contalned in this
Ad|ustable Nate Rider.
'

/A 221,45&,:. — E;M [Sen))
- Bomower

Thomas D. Farmer T1II

B o i ran o il at e S S

- —-rewere T -

(S0}
Boitowel

Seql
Bm?nwvzt}'

(Sed)

: Boirower

SINGLE FAMILY-FHMA UHIEDAM IHSTRUMENT FOnMai1s 1/69
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FIXWFARIUS TABLE RATE IDER NO. 2
(Fixed Itate Converaion Oplion)

FHLS PISEL/ARIUSTABLID RATHE UDBR WO, 2 1y wle s 9444, dny of

Tan 4y 18 gg , und Iy lncorporated into apd shall be deemicd 1o ninend and
supgHement the Motlgape, Deed of 'Truat oc Sceurity Dead (the "Scewnrliy Instrunient™) and the
Pized/ Adjusiable Raln Widor atinched thereto (Uit * Adjuatable Rate 1tlder™) bolh of 1hie samo dute
plven by the underipned (e *Borrower™) o accuto Bovtower's Tixed/ Ad]ustable Rate Nots (tho

"Mole™) lo Home America Mort —Gompan
. , P Lr A .
. ilhu “1_ender) of the ammue dala and covering Uio

LL o R E I RN T S S Y

popenly descrlbed in the Seeurity instument and located at:

;
E :
1
!
K
;
j

Ty ey e —— e e B

[I'roperty Addiess) |

AUDIVIONAL COVEMANTS, I addition lo the covemanta ned ppreements imade bn Ure ;
Sceurity Inaleument, Bovower and Lender Siwcther covenat and apree a9 [olowa:

FIXBL IHTEREST RATLE OTIOM

The Note has been wmodiled by means of pa Addendum to Uixed/Adjusiable Rate Mole |
tv provide as follows:

FEXGED INLTBRLST JATH OFTION

A in addition to the canditions st forth in Stetion 5(A) of the Note, T aloo niust first
meel the following cunditions I I want (o excrelse the conversion option: (1) 1 must not have
. Leen shore than 30 dnys Inta in maddnp sny monthly payment due dutlng the 12 month pedod
- immediaicly preceding the date § give nolice lo tho Note Hulder (hnt T wish lo excreise the
Convetsion Option (the "Netlee™); (i) my ability to pay the principal or iy monthiy pryment ’
must aol hnve clanged ndvergely alico the dato of the Mole, basod upon the Note Holder's i
underwriting stondarda nt the lme I glve the Notlee: (i1 the apprabaed vilue of the pr:uixuly
deserilied hi the Security Tnstrnent (e "Propesty”) st sot, at the Ume I givo the Molico, be
Jeas than te appraised valug of the Propedly as of the dale of the Note; (v} the slalug of litle
tu tho I'roperty and of tho polloy of tithe Insuitice coverng the Sceytlty Instcument at the tme
I pive lhe Notice must notl bave beert adveoely n[fecied shiice the dale of the Note; {v) bolli the
Propeily and § wust incel the Noto Flolder's underwiiting ang wligibillty requicements In effect
at the time 1 give the Motice; and (vl) by n date apeelfied by Mate Holder, T miust pay the Nulo
Liokdcr fur e cosl of nay crodit repogt of appmiud ol the Tropedy, in additiun lo the
conyersion fee reguited under [he Nolo.

1t 11 Uses event ie Joun eyldenced by the Noto and Sceunrlty Jnylrument ia sold to l}n:
Federal National Muostpape Associalion or tho Tederad Home Loan Moitpage Corporation pior
10 my waercising the Couverslon Option the lerms mid provisions of thls Addendun lo

[Mixed/Adjustoble Rale Note shail Yo void,

|
Y SICHING DELOY, Dorrower accepts pid agrees to the lerms an cuvenwits contaligd
in Uda Paxcd/ Adjuatable Rate Rider Wo, 2,

"3

-Dotrower
Thomas D. Farmer 7[Jj \
---------- B reee e (Bl
-Borrower
TR (141 ) 3
-[lotrower
Inst &:1995-01947 |
- 01/24/71995-01947 [Sign Qriglnsl Ohily]
T ypza6 PM CERTIFIED g
) HELEY COUNTY JUDGE OF PROBATE




